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UPHEAVAL IN MONEY— THEN EASE. 


A sudden rise in call money rates to 20 per cent. last month was discon- 
eerting, although not unexpected, but this quotation was not long sustained, 
and the rapid increase in the flow of currency from the West provided Wall 
street with the relief it needed and ease followed the brief period of conges- 
tion following upon the wiping out of New York bank reserves. The return 
ef funds from the agricultural regions, where they were sent to facilitate 
the movement of the crops, released a sufficient volume to counteract the 
transfer of American loans toward the end of the month. But bank reserves 
continue at a very low ebb, and the current month invariably brings to the 
surface more or less spasmodic action in money rates. 

Therefore it is not fair to assume that the congestion is at an end, but the 
marketing of the spring and winter wheat crops has proceeded with so much 
eelerity this year that the unexpected may happen, and the customary year’s 
end flurry may not be experienced. This state of affairs has been anticipated 
by Wall street, and stocks have been boomed to almost the extravagant limits 
reached last December and January, with the grangers and coalers the lead 
horses in the upward flight. This interested the public, and naturally gave 
those who have been carrying the financial Sinbad the anticipated oppor- 
tunity to relieve themselves of their burdens of stocks. The division of the 
rich Pullman surplus materially aided the upward movement in quotations. 
Then anticipation of the slicing of the Great Northern melon added to the 
impetus, but speculation in mining stocks expanded at such a rate that it 
detracted from the volume of business transacted on the New York stock 
exchange, although it had little influence on the general financial situation. 
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There is no doubt but that the speculative spirit has been fully aroused and 
will go to greater lengths if the present boom in securities is continued. 

There was no diminution in general trade last month, pig iron continuing 
to advance and steel products following under a demand of unusual briskness, 
Copper reached a new high mark owing to the comparative smallness of 
stocks for immediate consumption, and there was a general appreciation in 
the value of foodstuffs. At the same time the demands made upon the rail- 
roads augmented tlie congestion experienced in October in spite of the efforts 
of the operating departments to overcome present conditions. 

During the second week of the month New York’s banks, members of the 
Clearing House, fell below their legal cash requirements as was shown by the 
statement, which reported a deficit of $1,514,125. There was a loss in cash 
for the week of $8,831,300, an amount much larger than was expected. De- 
spite the decrease in loans and deposits the loss in cash holdings was more 
than sufficient to wipe out the surplus reserves of last week and produce a 
deficit. This is the third time this year that a deficit has occurred. 

Wall street became gloomy subsequently when, after this news appeared, 
Secretary Shaw, of the Treasury Department, issued a statement in Washing- 
ton to the effect that Wall street could expect no relief from that quarter. 
He announced that conditions would have to change materially before he as- 
sisted the money market. Through the bank statement an explanation of the 
stringency of the money market was received. Time funds were scarce and 
unobtainable, except at rates higher than the legal interest rate, and prem- 
iums ranging from one to one and one-half per cent were paid. 

Wall street was paralyzed by the unexpected advance in the Bank of 
England’s minimum rate of discount from 5 to 6 per cent. With approxi- 
mately $400,000,000 of New York paper falling due in London, the bull cam- 
paigners were aghast, the unexpected turn taken by the governors of the 
great British banking institution presaging the necessity for some strenu- 
ous financing on this side of the Atlantic, providing French bankers are deaf 
to the insistent demands of Wall street’s bull faction. The effect upon Amer- 
can securities was instantaneous. Shares dropped like a plummet and values 
evaporated swiftly after the enforced liquidation of securities got well under 
way. 

Egypt has been making specially heavy demands for gold on the Bank of 
England and withdrawals are in sight for both Argentina and Brazil. Added 
to this, the possibility of a renewal of the American demand forced the 
bank to advance its rate, and it was plain that even. the 5 per cent rate could 
not be made effective in attracting gold. The Bank of England’s reserve 
is very low, and it is not in position to stand further losses of gold. At 
present rates the demand should be diverted to Paris, and London’s own 
requirements should be met by imports from Paris and other centers. 

The action of the governors of the Bank of England in advancing the rate 
of discount of that institution from 5 to 6 per cent places the rate at the 
highest figure since just prior to the Baring collapse in November, 1890. At 
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the regular weekly meeting of the governors on Nev. 6, 1890, the then cur- 
rent rate of 5 per cent was continued, but on the following day, as in the 
present instance, the rate was advanced a full point to 6 per cent. This rate 
was maintained until Dec. 4, when it was reduced to 5 per cent. 

Bankers generally viewed the advance to 6 per cent in the discount rate 
simply as a matter of course. Europe is simply protecting its money supplies 
against the demand at high rates from this country. The incident is not 
surprising since the plunge into speculation in this country has made it 
necessary for those who are playing the game to find funds in any part of 
the world that will yield to them. The advance in the foreign bank rates 
therefore call a halt. It is as much as to say: ‘‘ America, you must pay 
up,’’ or, in other words, the limit of our foreign credit has been reached 
and nothing will re-establish it but liquidation of the obligations. 

A New York authority on financial matters, who is closely connected with 
some of the largest banking and business houses, said the situation was a 
very natural one, and the advance in the Bank of England rate signified 
nothing more than the desire to retain as much money as it could to meet 
the home demand. It may not be generally realized, he said, that the United 
States has been liquidating its sterling indebtedness very heavily within 
the last few weeks. It is estimated that this liquidation has been upward 
of $100,000,000 in that time, and yet exchange rates have continued to rule 
very low. The situation was such that this country would shortly be able to 
demand more gold from the other side, and it is the fear of this, and in order 
to check such demand, that the bank rate was raised. No eastern or political 
trouble is known of that would in any wise affect the monetary situation in 
London. 


SILVER WANTED; HAS A BOOM. 


The present silver boom in the west is due almost entirely to extraordinary 
purchases of bullion by the United states government for subsidiary coinage. 
The demand for this coinage is so great that the government is being fairly 
put to its wits’ end to relieve the situation. 

Starting over a month ago with weekly purchases of 200,000 ounces and 
less, he director of the mint is now buying silver bullion three times a week, 
and at a steadily increasing rate. The aggregate quantity for each week 
is now 600,000 ounces. Treasury officials believe that this amount will not 
have to be increased, but say that after the holiday season the demand for 
subsidiary coin will drop off. 

The price has already advanced from 69.21 cents an ounce October 3 to 
70.29. 

The drain on the treasury supply of silver has been steady for more than 
six weeks. More than $4,000,000 worth of silver has gone into the country’s 
circulation since Aug. 31. The lowest price ever paid by the treasury was in 
1902, when the rate was 51.11 cents. 
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AMERICAN BANKERS’ CURRENCY PLAN. 


The joint currency commission of the American Bankers’ Association and 
New York Chamber of Commerce, after ample deliberation at Washington 
last month, adopted a plan which will solve the question for providing an 
elastic currency system. The recommendations in detail are given below: 

‘We therefore unanimously recommend the enactment into law of the 
following, having the firm conviction that thereby will be provided a bank- 
note currency safe beyond peradventure and automatically varying in vol- 
ume as needs of commerce vary. 

1. Credit Banknotes—Any National bank having been actively doing 
business for one year and having a surplus fund equal to 20 per cent of its 
capital shall have authority to issue credit notes as follows, subject to the 
rules and regulations to be determined by the Controller of the Currency: 

(a) An amount equal to 40 per cent of its bond secured circulation, sub- 
ject to a tax at the rate of two and one-half per cent per annum upon the 
average amount outstanding. Provided that if at any time in the future 
the present proportion of the total outstanding unmatured United States 
bonds to the total capitalization of all going National banks shall diminish, 
then the authorized issue of credit notes shall be increased to a correspond- 
ingly greater percentage of its bond secured notes. 

(b) A further amount equal to twelve and one-half per cent of its capital, 
subject to a tax at the rate of five per cent per annum upon the average 
amount outstanding in excess of the amount first mentioned. 

The total of credit notes and bond secured notes shall not exceed the 
capital. 

2. Reserve-—The same reserves shall be carried against credit notes as 
are now required by law to be carried against deposits. 

3. Guarantee Fund.—The tax provided upon credit notes shall be paid 
in goid to the Treasurer of the United States, and shall constitute a guarantee 
fund for the redemption of notes of failed banks, and for the payment of 
the expense of printing and the cost of redemption. In order that the guar- 
antee fund may be ample from the beginning, any bank making application 
to take out credit notes for issue shall deposit with the Treasurer of the 
United States in gold an amount equal to five per cent thereof. The unused 
portion of this initial payment shall be an asset of the contributing banks 
respectively, and shall be refunded from time to time when this may be done 
without reducing the guarantee fund below an amount equal to five per cent 
of the credit notes taken out. 

4. Redemption.—The Controller of the Currency shall designate numer- 
ous redemption cities conveniently located in the various parts of the country. 
Through the agency of the banks in such cities adequate facilities shall be 
provided for active daily redemption of credit notes. 
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5. The provision of existing law limiting the retirement of bond secured 
notes to $3,000,000 a month shall be repealed. 

6. All public moneys above reasonable working balance, from whatever 
source derived, shall be currently deposited from day to day in National 
banks without requiring collateral security or special guarantee therefor, 
but in no case shall the balance carried with any bank exceed fifty per cent 
of the capital thereof. All banks receiving such public moneys on deposit 
shall pay into the United States Treasury interest thereon at the rate of 
two per cent per annum. , 

Never in the history of American finance has the deliberations of a body 
been watched with more absorbing and widespread interest than the com- 
mittee representing the two organizations representative of the country’s 
monetary affairs under the direction of Chairman A. B. Hepburn, president 
of the Chase National Bank of New York, the other members of which were: 
Arthur Reynolds, president Des Moines National Bank, Des Moines, Iowa; E. 
F, Swinney, president First National Bank, Kansas City, Mo.; Joseph A. 
McCord, cashier Third National Bank, Atlanta, Ga.; W. V. Cox, president 
Second National Bank, Washington, D. C.; John L. Hamilton, vice president 
Hamilton & Cunningham, Hoopeston, Ill.; James D. Forgan, president Virst 
National Bank, Chicago, Ill.; Joseph T. Talbert, vice president Commercial 
National Bank, Chicago, Ill.; Charles H. Huttig, president Third National 
Bank, St. Louis, Mo.; Festus J. Wade, president Mercantile Trust Company, 
St. Louis, Mo.; John Perrin, president American National Bank, Indianapolis, 
Ind.; Luther Drake, president Merchants’ National Bank, Omaha, Nebr.; 
Sol Wexler, vice president Whitney Central National Bank, New Orleans, 
La.; Former Gov. Myron T. Herrick, Cleveland, Ohio; Robert Wardrop, 
president People’s National Bank, Pittsburg, Pa. 

The complete report submitted to the American Bankers’ association 
said: Your commission, appointed to consider defects in the currency system 
of the United States and to suggest changes which will make the volume 
of the currency more responsive to the demands of commerce, report as fol- 
lows : 

We are unanimously of the opinion that changes in the existing bank 
note system are imperatively required. We find that the present volume of 
bank notes is wholly unresponsive to the demands of commerce. It does not 
expand with the need for currency in the crop moving period causing strin- 
geney, nor contract when the uses for currency are less extensive, causing 
redundancy. We find that the banks under the necessity of -parting with 
their reserve money to supply the demand for currency at certain seasons, 
although that demand would be quite as well satisfied if banks could supply 
their credit notes instead of depleting their reserves and causing a contrac- 
tion injurious to business. 

To meet this situation the National banking act should be so altered as to 
permit under ample safeguards the issue of credit bank notes which would 
automatically adjust the volume to the demands for currency. Such notes can 
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be issued under provisions which will insure absolute safety to the note 
holder, an ample supply of currency to the public, relief from the disturbed 
commercial conditions which follow the present depletion of reserves when 
an increased volume of currency is required, and finally the certain retirement 
of the notes when they have fulfilled their purpose in the hands of the 
public. 

While this matter is one that affects every business interest, we believe 
that it concerns the general public even more deeply than it does the 
bankers. It is obvious that borrowers during three or four months of the 
years are forced to pay a materially higher rate of interest than would be 
necessary if banks could supply the currency demand by issuing their credit 
notes instead of depleting their reserves and being forced to demand the 
repayment of loans in order to replenish their reserves. 

When the subject is clearly understood we believe the demand for legisla- 
tion which will permit issues of credit notes will come even more strongly 
from borrowers, whom it will most benefit, than from bankers. 

The commission unanimously agree upon the following principles which 
they believe underlie a correct solution of the currency problem so far as it 
relates to the issue of a bank note currency: 

A eredit currency should be issued by the National banks of the country 
under proper iestrictions. 

A bank note is essentially the same in principle as a deposit payable on 
demand. It is a book deposit converted into such form that it passes current. 
It resembles in character a demand certificate of deposit or eashier’s check— 
simply a current deposit liability of the bank. 

It is important in any plan seeking to provide a more flexible currency 
that no measures should be taken which would impair the market value of 
United States bonds. 

Authority to issue credit notes under the same regulations should be 
extended alike to all National banks, but should not be extended to any 
National bank until it has been actively doing business for one year nor to 
any National bank which has not a surplus equal to twenty per cent of its 
capital. 

Credit notes should be taxed at a rate which will produce a guaranty fund 
sufficient to redeem the notes of failed banks. Such guaranty fund should 
be deposited with the Government and out of it the Government should 
promptly redeem the notes of failed banks. 

Banks should keep the same reserve against credit notes outstanding as 
are now required by law against deposits. 

Active daily redemption of credit currency is the proper and only means 
of making it elastic, preventing redundancy, and automatically adjusting 
its volume to the actual requirements of commerce. All banks issuing such 
notes should be required to maintain adequate facilities for their prompt re- 
demption in cities conveniently located in all sections of the country, so that 
all notes issued, however widely they circulate, can at no time get beyond 
a reasonable distance from a redemption city. 
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We therefore unanimously recommend the enactment into law of the fore- 
going, having the firm conviction that thereby will be provided a bank note 
currency, safe beyond peradventure, and automatically varying in volume 
as needs of commerce vary. 


JAMES H. ECKELS AND CURRENCY REFORM. 


Declaring that trade activity finds banks hampered in providing credit, 
James H. Eckels, president of the Commercial National Bank of Chicago, 
and Comptroller of the Currency during the second administration of Presi- 
dent Cleveland, said at Omaha on November 21: ‘‘ The business of the nation de- 
mands a currency reform.’’ The former comptroller characterized the present 
deposit methods as irrational and said the issue of new paper would assure 
adequate and safe funds for emergencies. 

The text of Mr. Eckels’ address before the Nebraska Bankers’ association 
recommended the enactment of legislation recommended to Congress by the 
joint committee of the American Bankers’ association and New York Chamber 
of Commerce. He asserted there would be no danger of wild cat should Con- 
gress place the stamp of its approval upon this recommendation, saying the 
circulation would be regulated by the demand. 

The address of Mr. Eckels in full follows: 

‘‘T acepted the invitation to address the bankers of Nebraska upon this 
occasion because it seemed to me that both time and place were opportune 
for . discussion. of the question of a reform of the currency system under 
which we are attempting to carry on the vast business transactions of our 
business world. I think I am quite within the bounds of truth when I say 
that there nowhere exists serious differences as to the economic wisdom and 
soundness of maintaining as the fundamental basis for our monetary and 
eurrency issues the gold standard of value. 

“It is immaterial so far as the present is concerned by what process of 
reasoning those who opposed such a standard have brought themselves to 
accept it; the important fact is that it is accepted and the error of the 
doctrines and theories with which it was opposed has been east aside and 
buried in the grave with the hundreds of other economic heresies that have 
from time to time been set up in opposition to the immutable and unvarying 
laws of trade and commeree. 

“The elimination of this fruitful source of bitter discussion, personal 
recrimination and party fury has earried with it the destroying element of 
political. bias and partisan desire from all that affects the treatment of 
monetary and banking problems in the United States and we can approach 
their solution upon the sounder basis of merit, historic accuracy, scientific 
truth and economic fact. 

**T ean eoneceive of no happier situation in which to consider and deal with 


a question which easily ranks with those of the very first importance among 
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all with which our governmental authorities have to do. The currency ques. 
tion ought never to be a partisan political one and now, least of all, for the 
differences between contending political hosts in the arena of publie affairs 
turn. on other things which appeal more to partisan imagination and partisan 
eupidity. 

‘‘f am not unmindful of the fact that the attacks on what are termed 
the evil effects of so-called trusts, the inequalities of taxation and _ the 
wrongtul follies of tariff schedules, together with the dreamy and charm- 
ingly pictured benefits of governmental and municipal control and owner. 
ship, today attract the attention of men in publie place and more than fill 
the public eye, but taken by and large no one of them is of more far-reaching 
importance or affects more greatly the underlying conditions of prosperity 
in the country than does the less alluring subject of curreney reform. 

‘It is a happy cireumstance that the need ot a more responsive character 
of bank note issue and a better adapted relation of government finance to 
daily business undertakings demands attention at a time when the prosperity 
of the country is undoubted, its agricultural, manufacturing and financial 
activities everywhere apparent and substantial and its credit conditions 
healthful and sound. 

‘*The demand for better things springs neither from panic nor threatened 
distress. It is not the far ery of the banker in the first instanee, but of the 
men ,who outside the distinctive realm of finance feel how inadequate are 
the banks of the country, upon whom the business interests of the country 
rely, fully and cheaply to meet the varying demands of trade and commerce. 

‘The man who has something to exchange with his fellow, whether it be 
the produce of the farm or the product of the factory, whether it be daily 
labor, less exhausting character of work, finds when he studies it that both 
in the first and in the last analysis his interest is concerned more in the ex- 
tended usefulness of the bank than in any other institution of the community. 

‘It is to the advantage of all who would buy money and credit that 
they be obtainable when needed at no greater cost than safety and prudence 
make necessary and in a form which best answers the ends to be accomplished. 
We are apt to lose sight of the fact that the bank was the outgrowth of the 
necessities of the business world and that through the activities of this 
‘handmaid of commerce’ the innumerable transactions of barter and trade 
in every portion of the globe have been made not only possible but an ac- 
complished fact. 

‘‘T sometimes believe the very frequeney of banking institutions and 
the elose relations that exist between them and the daily movements of 
trade have caused the public to look upon them as a matter of course, class- 
ing their field of endeavor and their sphere of usefulness with that of every 
other avenue of undertaking. 

‘“‘This failure to differentiate between the preeminent position of the bank 
as the potential factor in the upbuilding of a community by intelligently 
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and sells, and general business operations has not been wholly free from harm- 
ful effects. It at least not infrequently has caused both the people and 
: the people’s representatives in legislative and executive places to be wholly 

indifferent to the granting of such extension. of powers to banks as would 
| enable them to be of greater service in wilder fields at a less cost to the 
public. 

*‘And after all, it is to the interest of the public at large more than the \ 
banker in particular that banks should increase in strength, become far reach- 
ing in influence and more capable of granting on, safe and conservative lines 
the credit that is so much an essential necessity in the maintenance of the 
complex machinery of a world wide as well as a local exchange of the things 
that are to be sold upon the one hand and bought upon the other. 

‘The usefulness of the bank finds its fruition in the growth and success 
of the farmer not less than that of the merchant, the manufacturer not less 
than that of the corporation which controls the country’s transportation 
lines. It is as essential to labor as it is to capital and through its instru- 
mentality adds to the efficiency of both. I am certain no banker fails to 
appreciate, though the public too often seems to, that the bank is the one place 
where the idle money and credit of every locality where a bank exists finds i 
lodgment not for idle purposes but that they may become active forces in the i 
daily affairs of such locality. 

‘Tt takes the dollar of the single transaction and makes it bear the burden 
of many transactions with more direct benefit to those who buy its use by pay- 
ment of interest thereon than to the bank which in its turn borrowed it from 
the depositor. The impossibility of there being sufficient capital at any time 
in any one person’s possession or in any place to carry on a single day’s ex- 
changes must suggest itself to the person who will give the subject even the 
3 most casual investigation. 

‘‘The manufacturer must needs have the intervening power of purchased 
money and credit from the banker to make possible the meeting of a multi- 
plicity of ‘expenditures that are made between the period of the obtaining 
of the raw material and the manufacture, sale of and payment for the finished 
product; so, too, the merchant between the receipt of the finished product 
and the distribution. of it to the jobbing or individual customer. And so on 
through all the gradations of the world’s business life the control and utiliza- 
tion of money and credit through the organized methods of the modern bank 
grows more and more important to every person, no matter how rich or how 
poor, and takes a commanding position in the affairs of. every intelligent, i 
industrious and prosperous people. 

‘““The nation that is unmindful of the far-reaching foree and wuncon- 
querable power of a carefully guarded, efficiently equipped and fairly treated 
banking institution ean not but at the critical time fall behind and ultimately 
fail in every contest with a people who value and foster them. 

‘“‘Tf it be true that in the arbitration of war the government that com- 
mands money an eredit beats down its adversary it is not less true that 
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upon the fields of peaceful endeavor amid the forces of trade and commerce 
the nation of great banks, utilizing every refinement of credit, will gain 
the vantage ground and ultimately triumph in all that goes to make up that 
prestige that springs from accumulated wealth, industrial supremacy and 
financial power. 

“It is because of a full faith and an unshaken confidence in the truth 
of these assertions, coupled with the thought that the American people 
have been almost wholly unmindful in the past of how essentially necessary 
is a wise consideration. of legislation that touches upon banks, money and 
credit that I am here to urge an awakening of the nation’s legislative body 
to the vast importance of it all and an insistence that it be given precedence 
over mere expenditure of publie funds, the creation of official place or the 
formulating of issues for future political campaigns. 

‘The importance of legislative action both as regards the note issues of 
the nation’s banks and the better and more scientific handling of the nation’s 
public funds on the part of the treasury department has been emphasized 
by the recent action of the country’s greatest commercial body, the Chamber 
of Commerce of the city of New York, and the country’s most important 
banking body, the American Bankers’ association, which jointly, through 
representative men of high character, wide experience, extensive research 
and practical. knowledge, have formulated and presented a plan enunciating 
prineiples which, if erystalized into law, it is believed will remedy existing 
defects in our treasury and currency system and be productive of general 
good. 

‘**T aecept the judgment of these men as sound and the principles enunci- 
ated as a basis of legislative enactment as being as nearly correct as is possible 
under conditions where ideals cannot be attained and perfection cannot be 
had. It is possible that a great central bank might better accomplish results 
more satisfactory, but a great central bank is an impossibility in this country 
where political issues always prevail and where individuality in every part 
of the country will not surrender itself to concentrated power in the field 
of banking, no matter how carefully such power is dealt with or how perfect 
and beneficial might be the result of its use. 

‘The legislation that is the most nearly perfect and improves existing 
conditions and remedies present defects must commend itself as a practical 
thing and the country can better afford to take the nearest approach to the 
best thing than to wait still longer years for legislation without defects 
and enactments that are beyond question in every word and line. 

‘“*The commission that sat at Washington under authority of the Chamber 
of Commerce and the American Bankers’ association proposes legislation 
that will emasculate the subtreasury system and place the banking business 
of the government of the United States upon the same rational and common 
sense lines as that of the banking transactions of the man of everyday affairs, 
that of every state, county and municipality in the country. 

‘*And why not? What is there more sacred about revenues collected 
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through the tax levies of the national government than those of the individual 
states or of our great cities or of the accumulated funds of private capital? 
Is it a question of safety of funds deposited with banking institutions that 
are under the direct supervision and control of the federal authorities? If 
it is there is a remedy and the government ean readily avail itself of it. 

‘‘The government method of banking its receipts of revenues is the irra- 
tional method which, if followed by the individual, would spread disaster 
everywhere and make daily business impossible. It converts the dollar of 
activity into the dollar of idleness and takes out of the channels of trade 
the force essential to a continuance of the flow of business undertakings. 

‘*As long as the nation takes, through force of law, from the individual 
citizen more than the government needs for legitimate governmental purposes 
it ought in justice to him at least attempt to minimize the wrong it inflicts 
by permitting the business world of which he is a part to have the benefit 
of the daily use of the surplus revenue that are accumulated. 

‘‘The wrong is doubly inflicted when. the citizens’ capital is directly less- 
ened on the one hand and indirectly injured on the other. If on revenues 
deposited in the banks by the secretary of the treasury interest is paid there 
can be no complaint about such deposit nor charge of governmental favor- 
itism. It, too, will put an end to the continual appeal to the secretary to aid 
the money situation, for day by day the government will bank as others bank 
and all will know what the conditions are and not dwell in continuing ex- 
pectancy of relief being granted from Washington. 

‘Tt is unfair both to the sceretary of the treasury, né matter who he may 
be, and to our business undertakings, no matter what they are, that the law 
should necessarily create so close an intimacy between the two. Under trying 
circumstances Secretary Shaw has conducted the duties of his great office 
with rare skill and judgment, but it would be infinitely better to make the 
appeals in every trying time an impossibility, and such a thing can only 
come about by either the complete abolishment of the subtreasury system or 
the rendering of it an inconsequential force in monetary movements. 

‘‘T wish now to turn to a discussion of that which constitute the more 
important provisions which this commission on behalf of the commercial 
and banking interests of the country will ask congress to enact into law, 
namely, the enlargement of the note-issuing function of national banks by 
granting them the right, under well-conceived and conservative restrictions 
that assure safety to.the public and guard the banks against misuse of the 
powers given, to put forth promissory notes of small denominations without a 
specific deposit of assets to secure the same. 

‘*T am aware that there are many both in and out of banking circles who 
either doubt the wisdom of such note issues or protest against them alto- 
gether. They take counsel of their fears and fortify themselves by harking 
back to periods where conditions existed that are now impossible. 

‘“The era of wild-cat money has gone by as effectually as has that 
of the irredeemable greenback fallacy and the silver heresy. The world of 
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business has moved on to more intelligent periods, better devised monetary and 
currency methods and a saner understanding of bank note values. 

‘*It is impossible to believe that in more than fifty years of national 
and business life we have made no advance as against the dangers of an ill- 
adjusted, badly protected and speculative currency issue. If such is the 
case there is little ground for boasted American enterprise and keenness. | 
am unwilling to believe that such is the case and I am equally loath to think 
that from the conservative councils of carefully trained men of affairs and 
finance should come any plan that is not only sound in principle but safe 
in practice. 

*‘These men have brought to their years of study and historie research 
equal years of practice and technical experience in dealing with money and 
credits, and the former fits to the latter and the latter finds proof in the 
former, and [ set over against doubts and fears of the timid the findings 
of these men who have both acted and studied. 

**No one complains of the absolute goodness of present bank notes. They 
are sound beyond peradventure, but they bear no relation in volume or 
activity to the varying wants of business conditions. They are measured by 
the single standard of the price of government bonds as refiected by the 
daily quotations. It is absurd to contend that such a bank note issue is 
scientifically correct or can possibly adjust itself to the business growth of an 
expanding country. 

‘We can better afford to try something seemingly new which research and 
experience prove fundamentally right than go on with measures that though 
sound in a single regard are inadequate and wrong in every other respect. 
It seems to me that we have reached a point in dealing with currency ques- 
tions where we can well afford to try and reach conclusions through an intelli- 
gent analysis of the facts as they are and not as we either think they are 
or wish they were. 

‘‘There is no doubt that ultimately the knowledge of what constitutes 
the underlying principles of bank note issues will control and we will free 
our minds of many misconceptions that both hamper and confuse us. I am 
sure the public will at no distant day accept as axiomatic the fact that bank 
notes are nothing but mere promissory notes issued by an institution and 
of value because they are redeemable upon demand in that which has recog- 
nized value. 

‘‘They are no more money than a bank check is money; they are only a 
promise to pay money and are redeemable in money. They differ only from 
checks because they circulate as money, are not always presented so quickly 
for redemption and are of smaller amounts. They are a liability of the 
bank just as a book entry of a deposit in the bank’s ledger is a liability or as 
checks are, only far less important as a part of the maintenance of the 
transaction of business. 

‘‘They are good or bad when not specifically secured to the same extent 
as bank deposit and bank checks are good or bad and we go to the ex- 
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tremes of fear and anxiety when we worry over the promissory note of 
small denomination and accept without question the greater indebtedness of 
the bank as it finds expression in the book-entered liability and the check- 
indicated liability The vast usefulness of a deposit currency and a check 
currency is acknowledged; why not supplement these efficiency agencies by 
adding a responsive bank note currency that is essential as an element to 
meet needs which neither the one nor the other can always provide. 

‘‘But the argument is advanced that the proposed unsecured bank note 
suggested by this commission will become the tneans of an inflation of our 
volume of eurreney that will encourage speculation on every hand and work 
out panic and disaster. I challenge the objection thus made as unsound 
because inflation never comes through an issue of notes that are quickly 
convertible on demand with redemption agencies near at hand and where 
the monetary standard of value upon which such notes rest is not debased. 

‘‘The inflation of the curreney comes from a debasing of a country’s mone- 
tary standard of value and never from the issuance of convertible bank notes. 
And it is equally true that speculation bears no relation to the putting out of 
convertible bank notes, but finds its birth and growth and final development 
in the unwise and abnormal extension of bank credit, as that credit is repre- 
sented by check and deposit currency. 

‘*It must not be assumed that if authority is given to the banks to issue 
such notes, thus creating other liabilities for hose issuing them, that the banker 
is going to become either reckless with or destructive of his own property. 
He at least will stifl retain some sense of duty toward his stockholders and 
be possessed of some degree of enlightened selfishness as regards his own 
interest. In the past banks that have been successfully conducted through 
long years have not been so managed because they have only put forth bank 
notes with collateral security deposited with the government to be sold for 
their redemption in case of failure. 

‘*What the banker has found a correct rule of guidance in the past will 
be accounted a safe rule in the future and those who think a different course 
of conduct will intervene wholly underestimate the banking intelligence and 
patriotism of the country. 

‘The banker will not give these notes marking his liability away for 
nothing. He will sell them as the merchant sells his obligations and he will 
issue them against aetual existing values and he will redeem them on presenta- 
tion on demand at the place appointed in the instrument which he has sold, 
just as the merchant does. The difference will lie in the smaller amount 
alone and no wise in principle. 

‘*‘Neither will the banker issue more notes than he ean use and pay for, 
nor will the public accept more than the public can use and pay for, and the 
fact is not altered by whether the bank note is a secured or an unsecured one. 
I do not overstate when I say that the attempt to charge a convertible bank 
note so safeguarded as it is proposed that this suggested note shall be either 
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as a scheme for inflation or for wild speculation is wholly without the bounds 
of careful thought and well considered reasoning. 

‘*There is no safeguard that conservatism demands that has failed of 
provision in permitting such an issue. It will have held against it a reserve 
of the same character and as adequate as the bank deposit liability. For its 
redemption there are to be agencies conveniently located so that there will 
be no delay in quickly converting it into money. It will be issued only 
against existing values and at times when there is a demand for its use. 

‘‘The competition of one bank’s issues against another’s will give added 
safety to the holder of it and warrants the assertion that redemption will be 
speedy and effective. 

**It will be taxed that it may to an extent be regulated and it will have 
as an added assurance to those who hold it the immediate redemption of it 
by the government, which in turn recoups itself from a tax provided safety 
fund, in ease of failure on the part of the issuing bank. I can think of no 
other protective features that could be thrown about it that would more 
carefully regulate its issuance or insure its daily and in ease of failure immed- 
late redemption. 

‘*T have but a single other suggestion to make and I am done. It is upon 
the necessity of granting this more adequate power of note issues to the banks. 
Today there is nu adequate means in this country outside of artificial and 
unnatural ones of meeting the changing needs of business requirements. The 
granting now and then of government deposits means nothing under existing 
conditions. 

‘‘In every season of extraordinary crop movement or manufacturing 
activity the banks find themselves either unable properly to provide credit to 
those who deserve it or if they do so the strain is so great as to cause such high 
rates ot interest as to lay an added burden upon every customer. The bank’s 
assets, no matter how good, are dead in so far as being available for purposes 
of relief of a situation that ought without difficulty to be corrected. 

‘‘They ean not discount their paper without causing comment and crit- 
icism and they can not encroach upon their reserves. The resort to a bond 
secured note is expensive and far from speedy and so in more than one 
instance the country in the midst of unprecedented prosperity has stood 
in the shadow of disaster because of needed banking relief. 

‘*Tt is because of this fact that there is the demand that the banks, the 
properly organized agencies for caring for the needs of business, be granted 
the power to provide a credit currency which is not only possessed of the 
quality of safety but adds to it the no less important quality of being respons- 
ible to the requirements of our highly developed and complex business world. 

‘*Such a bank note system we do not have, and until we are possessed of 
it we must look for high rates of interest when we least should have them, 
and recurring periods of uncertainty and doubt, the stopping of one undertak- 
ing here and another there will mark our business and financial career. It 
ean not be otherwise. 
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**In conclusion, permit me to quote as embodying the truth of the whole 
matter a single sentence from the work of a distingtished writer on political 
economy whose authority is recognized on two continents: ‘First, assure the 
permanence of the standard, then remove all shadow of doubt as to the im- 
mediate convertibility of the media of exchange into that standard and the 
expansion and contraction of the media of exchange, the currency, can be with 
confidence left to take care of itself.’ 

‘*T ean not believe that the plan which is offered for legislative sanction 
fails in any of these respects.’’ 


THE BANK CLERK — PLACE IN AFFAIRS; SALARY. 


Patient, industrious, untiring, the clerk comes and goes to his day’s work. 
Outside the bank the wheels of commerce revolve with ever-increasing rapid- 
ity. The clerk’s routine goes on, forever the same. 

The efficient and capable clerk does not murmur, he works. Across the 
counters and through the rooms fioat the rumors of great fortunes and suc- 
cessful investments. He works and draws his wages. For him there is no 
change. He serves the very men who gain the great rewards. In the nature 
of his place the rewards come not to hime 

Now and then death invades the ranks of the office foree and he moves 
up a step. Or it may be that the cashier, having developed great executive 
capacity, is called to’ another and higher place. Again he moves up a step; 
his salary grows a little larger. Even the president may make room for some 
one under him, by grasping some of the great opportunities which come to 
him from the outside. Any of these changes may be to the clerk’s ad- 
vantage, but the process is very, very slow. 

Yet the work of the commercial world could not go on without this same 
elerk. It matters not that in the course of affairs he comes in for some of 
the blame which should be laid at the door the superior. The good clerk does 
not care for a little imposition of this kind. He is wholesouled for the 
institution ; and if a mistake occur which throws a customer into a flutter, it 
may be laid at his door for all he cares. It is not seldom done. The clerk 
is a man of many burdens, anyway. One more is not hard to bear, especially 
when it is known to be unmerited. And so day after day, with the regularity 
of a machine, the clerk labors on. 

Year after year the dividends are declared, the earning rate of money is 
lowered, and the salary is inereased at an inverse ratio. Is the salary enough? 
Never! . 

Let us try to understand and appreciate the value of the bank clerk in the 
world of affairs. 

The clerk is one of the indispensable parts of a great machine which 
works for the whole commercial world. The use of commerce is to enable men 
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to exchange their labor and to thus supply their needs. When the material 
nature is supplied then there is time for the culture of the soul. The end of 
life is happiness, unto the end of fulfilling the laws of being. The toiler in 
the ranks is one of the heroes of every age. And the bank, being a mechanism, 
designed for the use of all it follows that the least of its employees works 
for the good of all men. 

Now such service as this in Utopia would be rated very high. In Utopia 
where service is everything and accomplishment nothing, the man who most 
nearly in his own life-work aids all other men will be considered the salt of 
the earth. In Utopia, where there is no injustice and where merit receives its 
just reward, the bank clerk would draw a very high salary. We say very 
high, for his salary would be paid in that intangible quantity which consists 
in appreciation. ‘They do not pay salaries in Utopia in dollars; and for this 
reason they pay always at the true worth for every service. For when a man 
gets his just dues in this manner in this delectable land he never deprives 
another no matter how much he receives. 

But Utopia is a long way off—over the mountains of the moon. None of 
us have ever been there. And those who long most to go expect never to 
return. 

Look at the great railroad yonder that pierces the desert, drawing civiliza- 
tion in its wake! The bank clerk had part in that. It is built out of credit. 
And that credit was manufactured in part at the bank out of the labor of the 
elerk. Not that the labor of the clerk was the whole product-producing force 
but an integral part of it. Again. look at this yacht which glides over the 
waters of the seven seas at the will of the owner! It is possible, because 
the money of the owner is made through the operation of the bank to earn 
money. The clerk has indispensable part in this. Look at the palatial resi- 
dence which so graces the park near which it is situated in the heart of the 
metropolis. It is built out of the industry and acumen of its owner, the presi- 
dent of the bank. Many and many a day this good man has depended, more 
than he knew, on the faithfulness and efficiency of this old and gray-haired 
elerk. Did not the clerk aid him in building this dream of beauty? 

Now these things are all right. The railroad is of use to the world as is 
very good industry in operation. It is of benefit to the world that the 
owner of the yacht and the palace spend his money in this way. It educates 
men to higher and better living. It takes the surplus of toil and puts it into 
pleasure which is its legitimate end. The fact that the man has more of the 
world’s goods than the clerk is not sufficient cause for dispute. There are many 
reasons for this. The owner has come honestly by his property under the 
operation of great underlying laws aided by his own endeavor. It is not 
our purpose to inquire here into the right and wrong of the distribution of 
riches. But it is true that the clerk gave of his very life to aid in the aceumu- 
lation of this wealth. And we believe it is true that the basis of his salary 
should be the importance and necessity of his service. We believe it is wrong 
to make him wait for his salary until a certain dividend has been paid at the 
bank. 























THE BANK CLERK—PLACE IN AFFAIRS; SALARY. 415 


At this point we are met of course with the economic truth that his 
salary is based on the necessity and skill of his service. That is to say the 
bank cannot declare a dividend until his salary has been paid and his services 
rendered. It will be averred that he will, in the long run, secure an average 
salary proportioned to the kind of his work and the skill and fineness of it. 
That, as it is important intellectual work, done with honesty and faithfulness 
and exclusiveness, it will command a higher wage under natural law than is 
paid the common laborer. 

But this is not all. There are laws of necessity which surround men. 
They cannot always stand and wait until the operation of a righteous natural 
law takes effect and brings to them their just dues. These silent laws are 
operating all the time. But the starving man in the midst of the conflicting 
forces and the constant readjustment cannot wait. He must work. And 
so we plead for a recognition of the services of the bank clerk by that intel- 
lectual and appreeiative power which is evidenced by the possession of great 
wealth. Men who have money and who know its laws are able to estimate the 
worth of the services of the bank clerk and they should fill up this estimate 
with an adequate salary, even before they take from the institution their own 
profits in dividends. In doing this they will but have to exercise a liberal 
spirit tempered with caution; there will be ample for a goodly increase after 
the clerk is well paid. 

But we venture to say that up to the present time such has not been the 
method of estimating the amount of salary paid. 

There can be no fixed rule here. It will depend on the management 
how much may be paid. What is asked is that the clerk’s salary be estimated 
first according to its worth and in connection. with the profits. Not that the 
dividend highwater mark be set first and salaries curtailed to meet this. 

That this estimate of the clerk’s services is growing is evidenced by the 
establishment in large institutions of a service pension. This is but a 
recognition of the fact that the clerk works through the bank for society 
at large and that he should be protected in his old age through the same 
institution from’want. This is the due of every man whether he live in the 
world of today or in the dreamer’s paradise of tomorrow. Having spent 
his life in the harness, the clerk is to be taken care of by the forces he has 
brought into play. If he has not been able to own his own yacht it does not 
follow that in a less notable way he has not been able to extract joy from 
life. But the fact that he has not been able to lay by capital enough so that 
its interest will keep*him in his old age is proof that he has not been paid 
enough. The bank now steps in and helps him with a pension. True, the pen- 
sion also covers his own lack of saving and his liability to unwise investments, 
but this is only another step in the charity which recognizes the worth of his 
work and its demand on the world for adequate compensation. 

The pension idea, while it illustrates the truth of the contention herein 
made, is not the proper thing from the standpoint of justice and right. This 
sort of charity begins before the clerk grows old and decrepit. It begins 
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with the very first month’s salary he draws from the bank. This is the time 
when justice should be done. 

The clerk, if he be the proper man for the place, will want to save some- 
thing out of his first month’s salary. He will want, as he goes along 
through life, to cultivate the habit of saving. He will want to be independent. 
He will want to be able to quit the service of the bank, if a promotion comes 
to him legitimately, without losing the advantage which comes to him from 
faithful service. He will want to eash the dividends of good work as he 
goes along. To buy him to stay with the bank until he is ineapable of 
filling another position, much less secure one, is but to make a slave of him. 
Pensions make slaves. From one standpoint, that of incidentally providing 
something against emergency, the pension is all right; as a matter of expect- 
aney on the part of the ambitious and aspiring young clerk it is of doubtful 
utility. 

Saiaries in subordinate positions are never too high, we hold, because 
of the personal equation. The young man who gives all of his time and talent 
to the service of a corporation does not know really how much he is giving. 
It may be that he is giving a service which if free in the marts of the world 
would make a fortune. Do you say he is free to go? He is not free! He 
does not know. He cannot know until he tries. He cannot try until he quits 
the service of the bank. He dare not do this, often, by virtue of cireum- 
stances; and if he is efficient then it certainly is not the part of the bank 
officer to urge him to it. 

Therefore, when a man gives his all, how much does he give? This is 
the question for the clerk to consider. It is the question for the righteous cor: 
poration to consider, too; and in doing so it will give the clerk the very best it 
ean only limited by the power of the earnings and not by the size of the divi- 
dends. 

Now there is another method of estimating the just dues of the clerk. 
Because of his importance in the commercial world of affairs he attains a 
certain place in society. It is an honorable place. It is a respected place. 
It is a place which averages well with the majority of men. He has the time 
and the opportunity to take part in all the imporant plans for the betterment 
of society and man. He may become a civic ornament. He may become a 
pillar of strength in the upbuilding of religious worship and tolerance. He 
may be one of those who look on the bright side to affirm that life is made for 
joy. He may work to that end among those with whom his lot is cast. Ina 
word, he may have the intelligence and the spirit of good citizenship and ex- 
alted character. And with these he takes his place among the men who are the 
forces and the examples in any community. Now in order to do this he must 
live in a cerain manner required by this time and place. To do this he must 
enough for his services from the bank to enable him to provide for a family 
and keep out of debt. 

It is not worth while to say that there is some work at the lower round 
of the bank’s service which is not worth much, that young men and even 
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boys ean do it. It is not the rightful purpose of the bank to discharge a man 
because he becomes a man in the service of the institution. It is not right 
that boys shall be started on the road of banking with the determination of 
discharging them when their services become of sufficient importance to merit 
higher wages. The bank cannot guaranty advancement. It can provide 
adequate salary. And in a final analysis of the question it must do so if it do 
the proper and just thing. The clerk who is always a clerk because the 
bank eannot advance him must be paid. 

The gauge of the proper salary is the average needs of a citizen who is 
capable and respected, one who takes part in the affairs of his time and 
locality, and lives a useful and honorable life. Such a man must have 
enough to edueate his children, to get him in due time a home, and to 
provide for old age. To tender such a man the sop of a pension is nothing. 
Not that the movement is not a good one, but it cannot be thought of in con- 
nection with the duty of he corporation to pay a salary measured by the 
average needs and wants of the average citizen in a free republic like ours. 

Salaries should be commensurate with the best living of the middle class 
of our citizens. They should be proportioned to the amount a man can earn 
in a small business independently conducted. For again. we must insist 
that the clerk gives all of his time and talent to the bank. He is forbidden 
to do other than his daily grind, save in the way of the most limited invest- 
ments. He gives his all. He should be paid for his life. It goes into the 
institution and it should be paid for. There is room left for a good dividend. 
And so great has become the stability of capital that it should not ask more. 

That which will afford culture and competency will develop the man. 
The bank clerk never can become less efficient in so important a place as 
bank-service because of the adequateness of his salary. On the other hand, 
since the man is the necessity of the machine, the more the bank can make him 
worth, the more it will benefit thereby. 

The mere fact that the salary is sufficient to put the young man beyond 
the need of straining to fill his position would be good practice on the 
ground of safety. 

Not that the salaries now are such as to put a strain on young men. They 
are not. They are perhaps growing more adequate every year, especially so 
under the consolidations of the day. There is no excuse for the young man 
drifting into a defaleation. He is merely living in an improper way and striv- 
ing to recoup his spendings and losses in some more reprehensible speculation 
who allows himself to depart from the path of honesty. It is not this, but it is 
well to consider the true basis of salaries and then the clerk may have some 
ground to stand on when he demands justice. 

The well-to-do clerk is an advertisement for the bank. It pays to pay him. 
If there were no better reason, the well-dressed clerk, able to mingle with the 
men who have money to deposit, to live up to the average, socially, will have 
more drawing power in a business way for the bank. But we need not 
consider this side of the question. 
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If the clerk does not get what seems to him the proper compensation, let 
him take heart. The knowledge of banking among the masses is growing, 
the importance of his work will bring the clerk better social recognition, also 
better commercial recognition, and these in turn will bring a better salary. 
Beyond this the field is open to him to advance by his worth faster than his 
fellow. Then, too, there are silent laws of commerce always at work to level 
up humanity. These are working for him all the time. They are the cause 
of the expansion and consolidation of business. They are working to the 
end of paying the skilled man. So let him take heart. More than this let 
him, beeause of his conscious worth, take his place in affairs, feeling that duty 


done is the great reward after all. CHARLES W. STEVENSON. 


- AMERICAN FINANCE; SECRETARY SHAW. 


At the Trans-Mississippi Commercial Congress held in Kansas City on 
November 22, Leslie M. Shaw, Secretary of the Treasury, in discussing ‘* Amer- 
ican F'inance,’’ the topic assigned to him, pleaded for the extension of the 
foreign: marketing cf American manufacturers and establishment of a mer- 
chant marine as a means of reducing monetary congestion on this side of the 
Atlantic. He said in part: 

‘‘Within the last decade our monetary. system has been the subject of 
direct and affirmative legislation and special legislative attention has been 
given to our domestic commerce. Unequaled prosperity made possible the 
accumulation of great wealth and invited aggression on the part of corporate 
eapital. This also has been made the subject of special and affirmative 
legislation, and the enforcement of existing laws has attracted, in an unpre- 
eedented manner, the attention of the government. The next step, in my 


judgment, must be the development of new markets. Our present customers 


will not accept our surplus manufactures when multiplied, as they soon will 
be hy five, and perhaps by ten. 

‘Where shall these new markets be found? The answer is easy, for there 
are few places possible. South America and South Africa import $650,000,000 
per annum, of which the United States contributes a paltry twelve per cent. 
Oriental countries import a thousand millions, of which the United States 
contributes only ten per cent. 

‘‘Our manufacturing competitors know where these countries lie. They 
have iearned their languages, have studied their desires as well as their needs, 
and for years have prosecuted a well-planned and well-executed campaign for 
their commercial invasion, and with the aid of a large merchant marine they 
have been very successful. We scarcely know where these countries are on the 
map. We do not understand their languages, their habits, their needs or their 
desires, and we send them, all combined, less than $150,000,000 of our more 
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than $13,000,000,000 of manufactures, and this pittance we send in foreign 
bottoms and beneath alien flags. , 

*‘Let no man misunderstand me. I admire the foresight, the enterprise 
and the skill of our foreign competitors, and I bid them all godspeed. No 
prosperity can come to any country that does not gladden my heart. I am 
contending only that we shall emulate their enterprise and enter these 
markets with American ships laden with goods specially designed to meet the 
desires of the people as distinguished from our conception of what they ought 
to have. Every day we delay hastens the day when our surplus will set 
back upon us like a belated tide, to the inundation and swamping of our 
prosperity, which is now our boast. 

‘We are told that if we will import more we will have no difficulty in 
exporting any and all possible surplus. Last vear we imported $14.50 per 
capita, but this liberality in purchasing, unequaled in amount, helped in no 
perceptible degree to increase our exports. We bought of Brazil, for instance, 
half she had to sell, while Brazil sent to us for eleven per cent of her im- 
ports. I do not blame Brazil. Brazil, like other countries without ships or 
international merchants, buys that which is brought to her doors. Our ships 
never enter her ports. She never sees our flag. Our consular reports are 
filled with information to the effect that no South American country has more 
than. heard of the United States as a commercial country. 

‘We buy of tropical and subtropical products a million dollars a day or 
more than we sell in tropical and subtropical countries. We sell to Europe 
a million and a half.a day more than we buy from Europe. These facts 
afford a complete answer to the claim that if we will but import more of 
what we now purchase we will have no difficulty in selling our surplus, how- 
ever large it may become. We sell nearly half our present surplus to the 
United Kingdom, but in buying we select from what is offered that which 
pleases us best, regardless of its origin. 

‘Argentina has just subsidized a line of steamers with which to market her 
surplus rather than to send it under foreign flags in competition with her 
To Europe, of course, for 


? 


neighbors. Where does she send these ships? 
of Europe only has she heard in a commercial way. 

“Tf this country ever develops international merchants it will accomplish 
it by granting them encouragement not alone by dredging harbors and 
deepening channels, but by assuring them a merchant marine in which to 
carry, under the most favorable terms, the products of our farms, our mines, 
our forests and our factories. And without international merchants sustained 
by a merchant marine we will never put these products into the ports of 
countries unable to maintain merchant ships with which to come after them. 

**The outlay of $50,000,000 in the purchase of the right of way and $200,- 
000,006 additional in. the construction of an isthmian canal, $200,000,000 
spent in the last decade on rivers and harbors in aid of shipping and $15,- 
000,000 expended on the revenue eutter service, largely for the protection 
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of shipping, are all wise appropriations. A fraction of this amount would 
give us what we once had—a merchant marine—and assure us international 
merchants. The products of our ever-increasing labor would then be carried 
where the United States as a commercial country is now unknown.’’ 


WHY GOLD IS DISAPPEARING. 


In explaining why the Bank of England abruptly advanced its mini- 
mum rate of discount from four to five and then to six per cent, a London 
banker, in a communication to a Chicago correspondent, ended by saying that 
even high money rates may not bring gold back to London. 

He added that when the discount rate was raised from four to five per 
cent the lift was a complete failure in effecting what it was intended to effect, 
namely, the turning of exchanges in favor of the English market, and he 
adds: We cannot even be very confident that a six per cent rate has suc- 
eeeded. The obstinacy of the foreign exchanges in face of such strong 
pressure as has been put upon them may force us to the conclusion that there 
is something new and peculiar in the present demand for gold. It is not so 
much a monetary oi a trade demand as a seramble for the metal itself. In try- 
ing to discover the objects of the scramble we are asking ourselves where the 
gold is going and who are the people so eager to get it. 

He then explained that the three chief competitors of the Bank of England 
for new gold have been and are the United States, Argentina and Egypt. 
Latterly Canada entered the field much to the surprise of old-fashioned Eng- 
lish bankers, who had long been holding up the Canadians as the chosen people 
who had run a safe banking currency with a mere varnish of gold. Now they 
have reversed their records and become active importers. If the recent his- 
tory of these countries, the foreign correspondent continues, be examined 
from the gold standpoint, it will be seen that they are all prospering greatly, ° 
that they have better opporunities than most other nations of employing gold 
to advantage and it is to London that they naturally come for it. 

An advance of 1 or 2 per cent in the English bank rate might weigh very 
little against the special objects for which they desire the gold. Egypt, not 
the United States, has developed ino the most persisent and prolonged buyer 
and the ealls on the Bank of England have worried the government seriously. 
The Argentine demand, he says, has just about begun, while those of New 
York and Canada are susceptible of being resumed at any moment, despite the 
6 per cent rate. It has become doubtful if the English bank can protect itself 
much longer against such particular drain by its antique device of making 
money dear, but at present it has no other protection. 

The question is not one of money only, or of ordinary exchange. It is a gen- 
eral gold hunger among nations that have but lately joined the circle of gold- 
using states. We, ourselves, helped to raise these nations out of the slough 
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of the old paper and silver currency; consequently the trouble is to a large 
extent of our ovnm making. In making other nations sound in the eurrency 
sense, we have delivered ourselves into their hands more or less. Ten years 
ago when Egypt, Argentina, Brazil and Mexico and half a dozen other such 
states were struggling out of bankruptcy they needed no gold. They had no 
trade balance against us; on the contrary, they were always borrowing from 
us. Now they flood us with their exports; they have given up borrowing and 
have taken instead to a practice much less agreeable for us of draining away 
our gold reserves. ; 

The trade part of the question does not worry the correspondent, neither 
does the banking question. The problem he thinks is how to find gold for a 
lot of new buyers who take it away and do not return it. If they simply used 
it to move their crops and then return it to England there might be some pros- 
pect of release, but the bulk of the gold such countries have taken from the 
Bank of England may not come back until some financial collapse compels 
them to part with it. The mere fact of there being so many new gold cur- 
rencies in the world tends to obstruct the circulation of the metal. Each of 
these currencies acts like a sponge and whatever loose gold comes near it is 
liable to be absorbed. 


INSURANCE OF BANK DEPOSITS. 


In a letter to The Bankers’ Monthly, Vice-President C. F. Allis, of the 
Second National Bank of Erie, Pa., says: For some years I have thought it 
possible to protect the depositors in all National Banks from loss, in other 
words, to insure national bank deposits, at a very small cost to each bank. I 
have examined carefully, every plan that has come to my notice, but none of 
them seem to cover the whole field at so small a cost as the enclosed bill. 

No new corporation is contemplated. 

No large expense to any bank; depositors are paid within two years. 

Every depositor in over six thousand banks is protected from loss. 

No action on the part of the depositor is required. 

It is not improbable, that after a few years the interest on the fund will 
pay all losses, and assessments would be practically discontinued. 

The proposed bill, amending the National Bank Act of 1864, for the better 
security of National Bank deposits specifies: 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, that the Comptroller of the Cur- 
rency be, and he is hereby authorized and directed, within three months after 
the passage of this act, and annually thereafter, to assess every National Bank 
that shall be doing business at the time of said assessment, or which shall be 
chartered after the passage of this act, as follows: 

Every National Bank having a subscribed capital of $100,000 or less $100. 
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Every National Bank having a subscribed capital exceeding $100,000, but 
not exceeding $500,000, $150. 

Every National Bank having a subscribed capital exceeding $500,000, but 
not exceeding $1,000,000, $200. 

Every National Bank having a subscribed capital exceeding $1,000,000, 
$250. 

The above assessments may be paid in semi-annual payments if so desired 
by any bank. 

That the Comptroller of the Currency on making said assessment shal] 
thereupon notify each and every National Bank so assessed, stating the amount 
of its assessment, and thereupon each and every National Bank so assessed 
and notified shall remit the amount of said assessment to the treasurr of the 
United States, who shall place he said amount to the eredit of a fund ealled 
‘*The National Bank Deposit Insurance Fund.”’ 

That a penalty of fifty per centum of the amount of said assessment shall 
be added to the assessment of any bank not remitting as aforesaid within 
thirty days after receipt of said notice from the Comptroller. That if any 
National Bank which shall have been assessed and notified as aforesaid shall 
fail to remit the amount of said assessment as herein provided within ninety 
days after the receipt of notice from the Comptroller, the Treasurer of the 
United States is hereby authorized and directed to collect the amount of said 
assessment and penalty by due proceedings at law from such National Bank 
so failing to remit. 

That the Comptroller of the Curreney shall continue to make this assess- 
ment annually upon each bank as herein provided until the amount in eash 
or in bonds as hereinafter provided, in the hands of the United States Treas- 
urer and at the credit of this fund shall reach the sum of six million dollars. 
when he shall discontinue said assessments. When the said fund shall have 
been reduced to five million dollars or less the Comptroller of the Currency 
shall resume and continue said assessments as hereinbefore provided. 

That the Treasurer of the United States shall hold this fund subject to the 
order of the Comptroller of the Currency for the payment of National Bank 
deposits, as hereinafter provided by this act. 

See. 2. That the Comptroller shall appoint Receivers of National Banks 
under the same conditions, and instructions as provided by existing laws, and 
such Receivers shall proceed at once to collect from the assets, and the stock- 
holders, and pay to the Comptroller who shall declare dividends payable to 
the holders of the approved claims, as already provided by the National Bank 
Act of 1864 and amendments thereto, but after the passage of this Act, the 
Comptroller of the Currency shall at such periods as he shall deem expedient. 
demand from the Receiver a certified list of the unpaid creditors, at that date, 
and he shall pay such dividends as he shall deem to be expedient, and charge 
the same to the National Bank Deposit Insuranee Fund, provided for in 
Section 1. He shall in his discretion demand further certified lists of the un- 
paid ereditors, and pay further dividends out of the ‘‘Deposit Insurance 
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Fund’’ except as further provided in this section, yntil each creditor has 
received payment in full of his claim as certified by the receiver. The last 
dividend above provided for, to be paid within two years from the date of 
the appointment of the receiver except as further provided in this section. 

Whenever the Comptroller shall have paid the final dividend to all de- 
positors, he shall deposit all funds received from the Receiver to the credit of 
this ‘‘Insurance Fund,’’ until the Receiver has collected from the stock- 
holders and from the assets, all that is possible under existing laws, and has 
made his final report. ; 

That the Comptroller of the Currency shall pay the depositors and eredi- 
tors of said banks in the order in which the Receivers shall be appointed. If, 
however, there shall not be at his credit and in this ‘‘National Bank Deposit 
Insurance Fund’’ an. amount sufficient to pay in full the amount due and 
unpaid to depositors as provided in this section the Comptroller shall defer 
payment to said depositors and ereditors until the assessments of succeeding 
years shall enable him to make such payments. 

That no National Bank in the hands of a receiver at the time this 
Act shall go into effect shall be entitled to any payment out of the said In- 
surance Fund. 

See. 3. That the foregoing section shall not apply to a bank’s obligations 
as indorser upon bills rediscounted, nor to bills payable, nor to money bor- 
rowed temporarily of their correspondents or others. The holders of this 
elass of direct or indirect obligations that is, creditors for borrowed moneys 
shall not be considered ‘‘depositors’’ and shall not be entitled to any payment 
out of the ‘‘Depoit Insurance Fund.’’ Receivers shall pay dividends upon 
these obligations as heretofore, under existing laws. but shall not include in 
their final reports any balance due on them, and the Comptroller shall not 
spay any part of them out of the ‘‘ Deposit Insurance Fund.’’ 

Sec. 4. That the Comptroller of the Curreney is herby authorized and 
directed to invest by purchase at market price through the United States 
Treasurer, such part of this fund as he shall deem expedient in bonds issued or 
guaranteed by the Government of the United States, crediting to the said 
fund any interest which shall be received from said bonds. That the Comp- 
troller of the Currency is further authorized and directed to sell at the 
market price and deliver through the United States Treasurer any bonds in 
his hands and at the credit of this fund whenever in his judgment the money 
shall be required for the payment of depositors under the provisions of this 
amendment, the money received from the sale of said bonds to be deposited to 
the credit of this fund with the United States Treasurer. 

See. 5. That it shall be unlawful for any National Bank to advertise in 
any way that their deposits are insured by the United States Government. 

A Washington editor has this to say of the bill: It is seldom that a law 
provides so perfect a remedy for defective conditions. The distrust of banks * 
throughout the business world is far greater than is warranted by the risk as 
shown by experience. This fund small as it may seem, will be ample to pro- 
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tect the depositor. The benefits will be inealeulable. No bill has been before 
Congress for years that offers the certainty of so many beneficial results, 
Runs will be practically unknown. There will be no fear of loss to make de- 
positors hysterical. Should your bill become a law I believe that 95 per cent 
of the money that is now stored away would find its way into the banks, 


IS RUSSIA BANKRUPT ? 


Explanatory of the Paris Temps disclosures of the Russian Finance Min- 
ister’s letter to the Premier, the St. Petersburg’s correspondent of the New 
York Post, tells how the government’s expense account is made up and pro- 
vided for. Without reference to collateral circumstances, he says, the docu- 
ment in question is caleulated to sow an amount of apprehension in regard to 
Russian finance which is quite unwarranted by actual facts. 

It will be recollected that, up till well in the eighties of last century, our 
budgets had a chronie habit of showing a deficiency. Each separate spend- 
ing department of the Administration had come to regard itse]f as a sort 
of kingdom within a kingdom, and the inordinate demands put forward by 
each of these departments constitute a total with which the ministry of 
finance seldom had the courage to deal. The estimates were usually sub- 
mitted to the accountant-general who applied the pruning-knife in a very 
arbitrary fashion, lopping off a few millions here and there, while, as a sort 
of sop to the departments involved, these reductions were subsequently par- 
tially made up with the seemingly good-natured consent of the minister of 
finance himself. By means such as these it was found possible to arrive at a 
budget which should show no deficit, and this system worked out fairly well 
right up to the commencement of the recent disastrous war with Japan. 

But, since then, the position of the ministry of finance has undergone a 
vast change in regard to its control over the spending departments. Since 
the formation of the council of ministers, the authority and power of each 
member of that august assembly has been immensely curtailed. Thus, it is 
no longer possible for the minister of finance to appeal directly to the Em- 
peror, on his own. initiative, in regard to the cutting down of expenses; he 
ean only now do so with the knowledge and consent of his colleagues on the 
council. Meanwhile, however, the demands of the various State departments 
have not only shown no tendency to decrease, but, on the contrary, the esti- 
mates presented by many of them tend always to become more and more 
exacting. 

The budget for 1906 showed a deficit of 481,000,000 rubles: while a debit 
balance of 180,000,000 rubles was brought forward from 1905. Add to this 
150,000,000 rubles of Treasury bonds falling due in the course of the year, 
and we see that the Ministry of Finance was called upon to provide some 811,- 
000,000 in excess of the estimated income for the current year. The loan con- 
tracted in France in March, 1906, brought 677,000,000 rubles into the coffers 
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of the Treasury, but that still left a deficit of 134,000,000. As against this, 
we have to set off some 25,000,000 by which it was found possible to reduce 
the estimated expenditure an issue of 34,000,000 of rentes, and an unforeseen 
increase in income of 100,000,000 for the first seven months of the year. 

These make up a total of 159,000,000 rubles, and, on the face of it, it 
would seem as if the difficulty had been overcome. Unfortunately, however, 
the Ministry has, on the other hand, been confronted with additional and 
heavy expenses for which no allowance had been made. Thus, to meet distress 
arising from famine, 70,000,000 rubles have already been assigned, and there 
is little doubt that a further 10,00(,000 rubles will be required before the year 
is out; while for the other possible contingencies, a further sum of 50,000,000 
rubles must be set apart. Taken, therefore, all round, there is little doubt 
that, in making his report to the prime minister, Mr. Kokovtsoff had in view 
the winding up of the financial year with a deficit of something like 100,000,- 
000 rubles, and, in drawing attention to this fact, he wished to secure the in- 
fluence of the Emperor in bringing about a substantial diminution in the 
commitments of several of the ministries—chief among them those of War, 
Marine, and the Interior—all of which could be curtailed without in any way 
touching the vital interests of the State. 


ISSUE PREMIUM NOTES. 


Still another currency plan has been suggested for the edification of con- 
gress and American bankers. G. A. Rogers, a western writer on finance, 
proposing an issue of premium notes by the government, his suggestion being 
as follows: 


There are now in circulation many millions in national bank notes, which 
the government guarantees or stands ready to redeem. The government is 
secured by its own bonds, deposited by the banks. On these the government 
pays to the owning bank, which deposits them as security for its issue of 
bank notes, varying rates of interest. I do not remember the lowest rate, 
but it is not far from 3 per cent per annum. The interest is paid on the 
bonds, but is really interest or compensation to the banks for the issue of the 
notes. 

Since the government pays interest on this bank note circulation, why 
not pay a little more, say one-quarter of 1 per cent a year, by making of 
this issue premium notes—notes that will be redeemed at the end of twenty 
years with 5 per cent added to the face, so that a $20 bank note will be re- 
deemed for exactly $21 at the end of the twenty year period it has to run. 
This would be at the rate specified, 14 of 1 per cent per year. Nobody could 
object to the notes on that score, since they call for slightly more than their 
face value, but not a sufficient amount to make them an article of speculation. 

The object of the above provision is not indeed to pay out the money 
nor to get better terms from the issue, but to introduce a factor into 
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the notes that will retard their circulation. Such an increment of en- 
hancement would do so, not indeed at first, but long before the notes 
approached maturity. Anyone who possessed one of these notes and an 
ordinary par note of the same denomination would pay out all his par 
notes before allowing himself to be separated from that insignificant premium 
note. The premium would act in the same manner as the barb on a fish 
hook, facilitate the taking but retard the payment of them, and the older the 
notes became the longer the barbs would get. They could be legal tender, 
but no law would be necessary to gain them ready acceptance. It would be 
the people who held them, not the receivers, who would hold them finally as 
long as possible. 

A note circulation of this kind would have the one quality needed in a 
safe and sound currency—the dilatory quality, sticking like wax to the fingers 
of each successive holder until they disappeared, probably some years before 
they matured. They would replace gold in the stockings of the careful 
hoarder of money, for they would possess an element of value possessed by 
no other form of national currency. The cost, considering what the govern- 
ment pays the banks of issue for putting its money into circulation, would 
be a trifle indeed. 

The only objection that bankers might raise to this scheme would be 
what it might lead to. It would become too apparent that all that the banks 
do to earn their compensation is loan out the government’s credits, and why 
shoud not this function be performed by the government direct, not by loan- 
ing money to individuals, but to municipal corporations for specific public 
improvements, such as good roads (including railroads and public utilities. 
I would like to hear what objections there could be to the plan. 


SAVINGS BANK INSURANCE. 


The Joint Special Committee on Insurance of the Massachusetts Legis- 
lature gave a hearing last month on the question of industrial insurance, 
and Louis D. Brandeis spoke in advocacy of his plan for allowing the savings 
banks to engage in such insurance as a means of relieving the workingmen of 
the State of what he claims to be the heavy waste involved in the present 
system of insurance in the industrial companies. Much of his time was 
devoted to answering questions from the committee. Among others present 
at the hearing were Bank Commissioners Pierre Jay, Louis D. Frothingham, 
Charles H. Jones, president of the Commonwealth Shoe & Leather Com- 
pany; Charles P. Hall, vice president of the American Hide & Leather Com- 
pany; Henry White, president of the University Press; Lawrence Minot, 
Hayes Robbins, secretary of the Civie Federation; Charles W. Birtwell, 
seeretary of the Children’s Aid Society; Norman H. White, treasurer of the 
Boston Bookbinding Company, and Judge Warren A. Reed of Brockton, for- 
mer chairman of the, State Board of Arbitration and Conciliation. The 
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John Hancock Company was represented by Roland O. Lamb, first vice 
president, Colonel Arnold A. Rand, second vice prestent, and other officers. 

Mr. Brandeis said he believed this question to be the most important 
before the present committee, both because the present system works great 
injustice and because that injustice affects a very large part of the people 
of the Commonwealth. 

In the last fifteen years the workingmen of Massachusetts have paid 
over $61,000,000 to the companies writing industrial insurance. They have 
received back something over $21,000,000, and the reserve accumulated in 
this time is less than $10,000,000. In other words, there has been taken for 
dividends and expenses of the companies more than half of what has been 
paid, and all of the accumulated interest. 

If those $61,000,000 had been deposited in our savings banks, and the 
banks had paid each year what the insurance companies have paid, there 
would now remain in the banks, after paying all pro rata expenses, almost 
$50,000,000. This is the contrast, between $9,700,000 and $50,000,000. More- 
over the Commonwealth would have received $600,000 more in taxes than it 
has received from the taxation of the insurance companies’ reserve. 

The number of persons who held these industrial policies Jan. 1, 1905, 
was over one million, or one-third of the population of the State. Against 
this number, the number of holders of old-line policies was 352.189. only 
about one-third; and the proportion of industrial policies is increasing. 

Iiow does this extraordinary result in industrial insurance come about? 
For one thing, holders of industrial policies pay from 2 to 8 times what 
holders of old-line policies pay. The policyholder for the first three months 
gets protection only to the amount of one-fourth of the amount of his policy, 
so he pays during this time eight times what the ordinary insurance would 
pay, for the premiums are twice as large. For the second three months he 
gets helf the protection and for the third, two-thirds. 

Meantime a large proportion of the policies lapse. On Jan. 1, 1905, the 
Columbian Life Insurance Company had 40,000 policies in force, and during 
the year they issued 103,000 more, making a total of 143,000, but on Jan. 1, 
1906, there were outstanding only 63,000 policies. Of the ‘remainder, over 
79,000 had lapsed and 699 had expired by death. The lapse rate in the other 
companies is not so large, especially in the John Hancock, which is a mutual 
company and managed more in the interest of the policyholders than other 
companies. However, the general result is not sufficiently different in the 
John Hancock to exempt it from general criticism of the system. The Metro- 
politan wrote in 1905 over 1,940,000 policies. There were lapsed during 
the year 1,310,000. The policies that expired by death in the Metropolitan 
were 116,000, about one in twelve of those that lapsed. 

In the ease of the Metropolitan, the Prudential and the Columbian some- 
thing, and what seems extortionate, goes to stockholders. The Prudential 
pays 219 per cent on the cash capital actually paid in; the stock has recently 
been watered. The Metropolitan pays at least 28 per cent. The stock of the 





BANKERS’ MONTALY. 


Columbian, par value 100, is selling at 296. In the case of the John Han- 
cock this factor of course does not exist. 

But all this is a very small part of the evil. The peculiarity of industrial 
insurance is this: On ordinary life insurance the premium varies with age. 
But in industrial insuranee they begin at the other end. They ask how 
much a man ean pay, whether five or ten cents a week or more, and give him 
the equivalent of that in insurance, always in multiples of five. Then they 
inquire about his age. Second, the premium is paid weekly. and third, it is 
collected, at the man’s house or other address. 

Agents’ commissions must be taken off the net fee, which is not really 
net because twenty per cent has first been deducted for collection. Then 
there is the physician’s fee. But more than all this is the immense organi- 
zatian required to manage the work of the agents and collectors—the super- 
visors and those who supervise the supervisors and various grades of officials 
until finally you get back to the company. 

The report of the Armstrong Committee showed that on lapsed policies in 
the Metropolitan within a stated time the average loss to holder was about 
72 cents. The balance of the cost of writing and carrying these lapsed 
policies was about $1.86, and this must be borne by the policyholders who 
stay in. Here is cne and perhaps the most important element in the heavy 
expense of such -insurance—you have to make so many tries to get some 
policies that stay in foree. Then there is the expensive machinery of col- 
lecting all these small weekly amounts from house to house. 

We have in the savings bank of Massachusetts 1,800,000 depositors. To 
provide properly against a rainy day either in life or at death, every man 
ought to have both a savings bank account and insurance. Now supposing 
that each one could authorize the savings bank to insure him and to apply 
his savings to the premiums as they become due. I believe such a system is 
needed by our people. We confront the same condition today regarding in- 
surance as that which arose at the beginning of the Commonwealth with re- 
gard to the need for savings banks, and which led to means for performing 
that great public service. 

The speaker went on to show why savings banks should be authorized t» 
carry on such business, in preference to such a plan as suggested by Repre- 
sentative Furber of the committee, the establishing of branch offices of the 
companies to sell industrial insurance over the counter. He believed that 
the insurance business should be carried on with the same methods, spirit 
and purposes as the management of savings, which are cared for by trustees. 
He did not regard mutual insurance as the same thing; it is not so economical. 
Nowhere is there such a degree of economy as that developed in the manage- 
ment of the savings banks. The expense of managing savings is about one- 
fourth of one per cent. 

The speaker thought there should be at least four:kinds of policies, and 
that the initial actuarial work in establishing the plan should be undertaken 
by the State. Beyond that, the expense would be slight, considering the fact 
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that we already have the savings banks in actual operation. In reply to ques- 
tions as to whether the actuarial basis would not be too slight in the case of a 
savings bank carrying an insurance, the speaker advocated a central reserve 
fund somewhat similar to the central fund which guarantees the notes of 
Canadian banks. Another way would be to allow the savings banks to re- 
quire the payment from each insurer of a guaranty fund in anticipation of 
the development of the business. 

A conspicuous advantage of the scheme Mr. Brandeis believed would be 
the provision for payment of the premiums from the savings bank accounts 
of the insured, so that money could be drawing interest up to the time it 
was so applied. In reply to questions, he thought there should be suitable 
provisions in cases of lapses, so that the insured could receive as favorable 
terms as possible. A member of the committee raised the objection that the 
plan would benefit only the thrifty, and Mr. Brandeis replied that his idea was 
to make every citizen thrifty. He disclaimed any desire to forbid the insur- 
ance companeis from carrying on their business, subject to proper regula- 
tions, but believed in introducing the element of competition, and had found 
thus far no better way to do this than by allowing the savings banks to insure. 
He thought tha he alternative to insurance by the State, which he believed 
objectionable. 


OREGON TO HAVE NEW BANKING LAW. 


Banks other than National doing business in Oregon will be compelled 
to submit three statements of their condition each year and will be examined 
annually by a State Bank Commissioner, when the new law now being pre- 
pared by a committee from the Oregon State Bankers’ Association is enacted. 
No opposition to the bill is expected, and it is thought that if any changes 
are made in the act now being framed, they will be of a minor nature. 

Under the proposed law a State Bank Commissioner will be appointed, 
and to him will be submitted statements showing in detail the standing and 
condition of all state banks and banking houses in Oregon. He will examine 
each and every one of these banks annually. The provision requiring three 
reports by the banks each year is considered the most important feature of 
the bill and it is believed that it will prove a great protection and safeguard 
to depositors. The State Bank Commissioner will be appointed by the State 
Board or by the Governor, by, and witn the consent of the Senate. His salary 
will be $2400 per year. 

Another important provision is that no bank shall have more than half 
its paid-in stock and surplus invested in real estate, in which is included bank 
buildings and furnishings. No more than 50 per cent. of the paid-in stock 
and surplus shall be loaned on real estate. Provision is made that banks 
affected by the new law must keep at least 15 per cent of their deposits in 
eash. 
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The stockholders shall be liable for twice the amount of the stock sub- 
scribed, the same as stockholders in National banks. Banks, before opening, 
must secure charters and must have a capital of not less than $10,000, which 
will be graded according to the population of the cities in which the institu- 
tions are located. At least 50 per cent of the capital stock must be paid in 
when a bank begins business and the balance not later than six months 
thereafter. 


RHODESIAN GOLD OUTPUT. 


The Oetober production of gold in Rhodesia was 45,664 fine ounces, being 
less than the September and the August results. Following are the monthly 
returns for the last four years: 

1903, 1904, 1905, 1906, 

ounces. ounces. ounces. ounces. 

January 16,245 19,360 32,531 43,353 
February 17,090 18,674 30,131 38,375 
SE Sie aek cower stewed etn eevee 19,626 17,776 34,927 44,916 
itenamath Gn SeGonnaes 20,727 17,863 33,404 42,423 

MO kvas 2,1: 19,424 31,633 46,729 
June 20,402 35,660 47,664 
July 23,57) 24,339 35,095 48,485 
August 24,669 36,066 50,127 
September 7 26,629 36,138 48,410 
October 7 24.919 33,713 45,664 


Totals 97,405 204,055 340,298 456,146 
November Sy, 26,183 33,109 
December Z 28,100 37,384 


Year’s totals 321.872 268.338 409.836 


CONDITION OF NATIONAL BANKS. 


Comptroller of the Currency has made the following statement concerning 
the condition of national banking associations on October 31, 1906: At the 
close of business October 31, 1906, there were in existence 6,225 national 
banking associations with an authorized capital stock of $845,946.775; cir- 
culation outstanding secured by bonds $536,933,169; circulation secured by 
deposits of lawful money $46,238,816, making the total outstanding cireula- 
tion $583,171,985. During the year ended on the above date there was a net 
inerease of 367 in number of banks, $33,923,700 in capital stock and $58,- 
763,726 in cireulating notes outstanding. 
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NEW SECURITIES NEGLECTED. 


Original sales of riew securities in October made the smallest total for 
any month this year, emphasizing anew the tightness of the money situation. 
The stocks issued amounted to $17,162,000 and the bonds $20,501,000, a 
total of only $37,663,000. The smallest previous total was $45,947,560 in 
September, and the highest this year was $277,406,864 in February. The 
October issue of stocks was considerably larger than in June, when only $7,- 
100,000 were sold, but the bonds issued that month ran to nearly $97,000,000. 

The following table shows the comparative fluctuations by months this 


year: 
Stocks. Bonds. Total. 

MARIE ccs deta tol ener chat ae $23.210,000 % 98,904,000 $122,114,000 
DEE. a line citirglnd Re alee oe 36,110,864 241,296,000 977,406,864 
EE oi itches dss tioud.jailauale Geta 54,808,100 41,460,000 96,868,100 
RE 5 209 aisha aha hah lee be eee 34,250,000 66,077.000 100,327,000 
BE teeth sucias aliggte cae 49,955,250 77,555,000 127,510,250 
EA iS inc Se ieee lore ieee 7,100,000 96,980,000 104,080,000 
BE ee eto tn ich have keh ere wie 62,551,000 24,800,000 87,351,000 
ect c > seid. de, aD oe 32,792,000 34,166,609 66,958,609 
EE 2 gs caualuee many 32,497,560 13,450,000 45,947,560 
ce ie a reek ea 17,162,000 20,501,000 ———- 37,663,000 

‘Fotal 10 months .......<... $350,436.774 $715,189,609  $1,065,626,383 


The corporation bonds authorized in October amounted to $284.600,000, 
the largest single issue being $200,000,000 of Wabash refunding securities. 
The total amount of stock authorized was $185,000,000, the largest single 
amount being $100,000,000 by the Chicago and Northwestern. There appears 
to be no chance of any large flotations till the movement of money has turned 
back to the east, present interest rates being altogether too high for the cor- 
porations to pay. 


GOLD EXPORTS POSSIBLE. 


In discussing the position of the Bank of England and incidentally the 
possibility of imports of gold from the United States, the London Statist, 
under date Nov. 10, said: The 6 per cent. rate and rates in the open market 
close to 6 per cent, have enabled the Bank of England to secure all the gold 
arriving from abroad and to retain its attenuated stock of the metal. In 
fact, all foreign inquiries in London for gold have practically ceased for the 
good reason that London eannot afford to part with gold, but, on the other 
hand, must obtain a considerable amount from abroad during the next few 
weeks. 

Another event of considerable importance has assisted the bank to retain 
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its stock of gold. The Bank of France has notified all to whom it may con- 
corn that it will not accept American finance paper for discount, and this 
means that the great French banks must also decline to accept this class 
of paper. Another clear indication has thus been given to the United States 
that it must not expect to obtain any more gold from this side in the current 
year and that possibly it may, in order to meet maturing bills, be called upon 
to send back a portion of the gold already taken. The latter operation may 
not become necessary unless a renewed demand for gold springs up for Egypt, 
or unless India, Russia, Brazil, or Argentina shall be compelled to take gold 
from London. Were either of these countries to apply to London for gold 
during the next few weeks we should probably be compelled to ask New York 
to send back some of the gold that was recently taken. 

It is hoped that these countries will be able to refrain from demanding 
gold from us until the new year. However, at the present time, it is prac- 
tically impossible to discover whether the South American republies, or Egypt 
or India, will ask for gold before the end of the year. Inasmuch as it is 
known that all four countries desire to take gold were there no important 
reason for refraining to do so, it is essential that everything possible be done 
to strengthen the Bank of England during the next few weeks in order that 
it may be in a position to meet the demand for cash for he country in Decem- 
ber and any small inquiries for gold for the countries mentioned. 


ORGANIZATION OF NATIONAL BANKS. 


At the close of business October 31, 1906, there were in existence 6,225 
national banking associations, with authorized capital stock of $845,949,775; 
circulation outstanding secured by bonds, $536,933,169 ; circulation secured by 
deposits of lawful money, $46,238,816, making the total outstanding circula- 
tion $583,171,985. During the year ended on the above date there was a 
net increase of 367 in number of banks, $33,923,700 in capital stock, and 
$58,763,736 in circulating notes outstanding. Compared with conditions ex- 
isting on Mareh 14, 1900, there is shown to have been an increase in number 
of banks of 2,608; in capital, of $229,641,680; in circulation outstanding, 
$328,769,255. 

During October, forty-one associations, with aggregate capital of $1,700,- 
000 were chartered, of which twenty-six, with capital of $675,000, were with 
individual capital of less than $50,000, and fifteen with total capital of 
$1,025,000, banks with individual capital of $50,000 or more. 

Under authority of the act of March 14, 1900, and since that date, there 
have been chartered 2,062 associations, with capital of $53,750,500. During 
the same period, and under authority of the act of 1864, banks to the number 
of 1,095, with authorized capital of $126,707,800 were authorized to begin 
business. Of the total number chartered (3,157), 352 were conversions of 
State banks, 1,033 reorganizations of State and private banks, and 1,772 
primary organizations. 
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APPLAUSE FOR MR. SHAW. 


The November circular of the National 
City Bank of New York makes some per- 
tinent remarks applauding Secretary Shaw 
for the relief given to the money market 
by the Secretary of the Treasury. The Treas- 
ury Department, it said, has seldom 
played such an important role in relation 
to the money market of this country, as has 
been the case this fall, and pe rhaps never 
before have the eyes of the financial world 
looked with such interest toward the actions 
of the Secretary of the United States 
Treasury. That the influence of the Trea- 
sury Department upon financial affairs has 
been profoundly beneficial there can be no 
doubt. That we should be in a situation 
where our financial welfare should be so 
largely influenced by Treasury policy is as 
certainly deplorable. We are in that con- 
dition, however, and being there it is a 
satisfaction to review what the Treasury 
has accomplished and how successful it has 
been in preventing thus far a period of ser- 
ious stringency. 

We would undoubtedly have imported con- 
siderable gold this year had that movement 
been uninfluenced by Treasury action, but 
the device which the Treasury employed for 
the first time last spring and again with 
such exceedingly good effect this fall, has 
enabled us to bring in far more gold than 
we would otherwise have done. Critics of 
that policy have been pretty generally si- 
lenced by the disturbing complaint of the 
Bank of England, which, finding its origi- 
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nal sources of supply appropriated by this 
country, was aé last, forced to the extra- 
ordinary measure of advancing its rate to 
6 per cent. When in view 
felt abroad, the Secretary 
discontinued the 
ports, 
money 


of. the concern 
on October 23d 
facilitation of gold im- 
the feeling of relief in the foreign 
centers was unmistakable. During 
this fall nvovement there was brought in a 
total of $47,800,000 of gold of which all but 
$5,500,000 was brought in under the Treas- 
ury facilitation order. The imports of the 
National City Bank were $29,000,000. In 
connection With the English complaint that 
we were withdrawing gold from London 
without due consideration to the situation 
there, it is of some interest to note that of 
the gold imported during this fall move- 
ment by the National City Bank, $14,000,- 
000 came from London and $15,000,000 
from other points, largely from remote cen- 


ters such as Buenos Ayres, Sydney and 
Yokohama. 

The full measure of relief which the 
Treasury Department has given to the 


money market this fall ine lusive of gold 
imports, totals over $140,000,000. The de- 
posits of the Government in National banks, 
leaving out of account the temporary de- 
posits in facilitation of the gold movement, 
increased between August Ist and Novem- 
ber Ist, $61,700,000. The gold imports this 
fall have totaled $47,800,000. whe inerease 
in circulation between August Ist and Octo- 
ber Ist was roundly $13,000,000 and the re- 
cent plan for stimulating circulation, and at 
the same time most ingeniously illustrating 
the advantages of an elastic currency will 
produce $18,000,000 more of circulation. 

Of course this aid from the Treasury has 
in no small measure — made nee essary 
by the effect of the Treasury’s own with- 
drawals of funds from the money markets 
as its surplus has so rapildy increased. We 
have rarely had better illustration of the 
bad effect upon our commerce which fol- 
lows the Sub-Treasury system, leading as 
it does to withdrawal of money into the 
Treasury vaults at just the time it is most 
needed in commercial affairs. 

The latest plan of the Treasury eet 


mert for relieving the money market, pro- 
vides for issue of $18,000,v00. of sNational 


bank notes against bonds held to secure pub- 
lie deposits, the Department permitting the 
substitution of approved municipal or rail- 
road bonds under the deposits. This plan 
has been most helpful, over $14,000,000 of 
the $18,000,000 having already been applied 
for. Practically the full $18,000,000 will 
undoubtedly be taken. All of this currency 
is to be retired in the six months ending 
August 1, 1907, and the application to re- 
tire it had to be made at the time the new 
currency was taken out. This creates an 
awkward situation in one way, for the road 
to any ordinary retirement of currency 
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will be blocked for six months, while this 
special] issue is being retired as rapidly as 
the $3,000,000 a month limit will permit. 
In this connection, however, it should not 
be forgotten that there is now $25,000,000 
of circulation secured by the 4s of 1907, 
and the law limiting the retirement of ¢ir- 
culating notes to $3,000,000 a month does 
not apply to notes secured by bonds that 
mature. It would be possible therefore 
to reiire this $25,000,000 of circulation or 
any other additional notes which might be 
secured by short fours on July 1 without 


any reference to the $38,000,000 limit. 


ORE DEAL DISPOSES OF $500,000,000. 


The division of the $500,000,000 and 
more to be paid by the United States corpo- 
ration to the Great Northern railroad com- 
pany for ore lands in the northern penin- 
sula of Michigan has been agreed upon. 
For every share of Great Northern stock 
the holders will receive a share of stock of 
the Lake Superior company, limited, an un- 
incorporated company, in whose name the 
ore lands have been held. All the stoek will 
be placed in the hands of sons of James J. 
Hill, who will divide the profits at least 
once a year. Details of the share for share 
division were given ia a circular issued by 
Presdent James J. Hill on November 21, as 
follows: 

To stockholders of Great Northern Rail- 
way company: Certain iron ore properties 
have been acquired and are now held for 
your benefit by the Lake Superior company, 
limited. 

The board of directors of your company, 
by resolution approved by the stockholders, 
has authorized and instructed the Lake Su- 
perior company, limited, to transfer the iron 
ore properties to Messrs. Louis W. Hill, 
James N. Hill, and Walter J. Hill, to be 
held by them in trust and for the benefit 
of the stockholders of the Great Northern 
railway company apearing as such of record 
at the close of business on the sixth day of 
December, 1906, and of their assigns. 

The entire beneficial interest of the trust 
to be ereated will consist of 1,500,000 
shares, and each stockholder of this com- 
pany of record on the date above named will 
receive from the trustees a certificate for a 
number of shares of beneficial interest in 
said trust equal to the number of shares of 
stock of the Great Northern Railway com- 
pany held by him. The certificates issued 
by the trustees will be transferrable upon 
their books in the same number as stock 
certificates. 

‘«The net proceeds and profits of the iron 
properties will, from time to time and at 
least once in each year, be distributed by 
the trustees to the certificate holders of 
record at the date of distribution. 

For the purpose of making the distribu- 


tion of certificates the transfer books of 
this company will be closed at 3 p. m. on 
December 6, 1906, and will be reopened 
at 10 o’elock a. m., December 8, 1906. 
On or about December 8, 1906, the trustees 
will issue and deliver to the stockholders 
entitled thereto temporary certificates for 
the number of shares of beneficial interest 
to which each stockholder shall be so en- 
titled. 

Upon the surrender of such temporary 
certificates to the trustees at their office, 32 
Nassau street, New York, on or about Jan- 
uary 15, 1907, certificates in permanent 
form will be issued in enchange therefor. 


RECORD IN GOLD EXPORTS. 


In one month England exported $46,- 
695,875 gold, $24,818,000 of which came to 
the United States. Never before has such 
au flow of the precious metal taken place 
from England, and only once has the move- 
ment to the United States been exceeded. 
The maximum monthly gold export to us 
from England in the panic year 1893 was 
$27,115,535, in August. In the Bryan ecam- 
paign of 1896 the maximum movement was 
only $19,261,165, in September, and in the 
war scare of 1898 the heaviest monthly 
movement was $19,342,950, in March, both 
far below September’s total. 

Besides last month’s drain by the United 
States, Russia drew $7,400,000 gold from 
Kugland, Egypt $3,350,000, British India 
$2,014,500, and other countries of the world 
#9,163,000. Thus a new record was estab- 
lished in the history of Great Britain’s gold 
exports, and the Bank of England’s action 
is further explained. 

The following table shows England’s ex- 
ports of gold last month and their destina- 
tions, compared with a year ago, and with 
the movement of September 1896: 

1906. 1905. 
£1,480,000 £ 350 

232,942 4,255 

143,356 1,429,414 

670,000 550,000 

+,963,600 658,000 

18,600 610,068 
Argentina ei ieeonen 480,000 
India 402,900 237,200 
$20,777 477,292 


Russia 

Germany 

France 

Egypt re 
United States 
Brazil 


Other countries 


Total expts £8,337,175 £4,446,579 


The Western State bank of Cloquet, 
Minn., eapitalized at $25,000, has been in- 
corporated. The incorporators were E. C. 
Zest, a banker of Minneapolis; G. W. Gard- 
ner of Minneapolis, first vice-president of 
the Soo railroad; J. H. Ellwood of Chicago, 
who will be the eashier of the bank, and W. 
L. Martin of Minneapolis, second vice-presi- 
dent of the Soo line. 
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NEW YORK CLEARING HOUSE. 


At the annual meeting of the New York 
Clearing House Association, Alexander Gil- 
bert, president of the M&arket & Fulton Na- 
tional Bank, was elected president and Al- 
bert H. Wiggin, vice-president of the Chase 
National Bank, was elected secretary. Wil- 
liam Sherer was re-elected as manager and 
William J. Gilpin as assistant manager. 
The report of the manager for the year 
showed that the exchanges exceeded the 
previous maximum figures of 1905 by $12,- 
000,000,000, amounting to $103,754,000,000. 
The cash balances amounted to $3,832,000,- 
000, being 3.6 of 1 per cent. of the ex- 
changes tor the past year. The average 
daily transactions were $342,422,772;  bal- 
ances, $12,648,914. The following commit- 
tees were named. 

Clearing House Committee 
man, president National 
Edward Simmons, president Fourth Na- 
fional Bank; Richard Delafield, president 
National Park Bank; James T. Woodward, 
president Hanover National Bank; William 
A. Nash, president Corn Exchange Bank. 

Conference Committee—William H. Per- 
kins, president Bank of America; Edward 
C. Schaefer, president Germania Bank; Rob- 
ert M. Gallaway, president Merchants’ Na- 
tional Bank; Herbert L. Griggs, president 
Bank otf New York, N. B. A.; Corcellus H. 
Hackett, president Bank of the Metropolis. 

Nominating Committee—Gates W. Me- 
Grath, president Mechanics’ National 
Bank; Edmund C. Converse, president Lib- 
erty National Bank; Harf B. Brundrett, 
president Pacific Bank; Scott Foster, presi- 
dent People’s Bank; Henry A. Smith, vice- 
president National Bank of Commerce. 

Committee on Admissions—Stuart G. Nel- 
son, vice-president Seaboard National 
Bank; Alfred H. Curtis, president National 
Bank of North America; Edward S. 
Schenck, president Citizens’ Central Na- 
tional Bank; Henry P. Davison, vice-presi- 
dent First National Bank, New York; Hen- 
ry H. Powell, cashier Importers & Traders’ 
National Bank. 

Arbitration Committee—Samuel Woolver- 
ton, president Gallatin National Bank; 
Cassimir Tag, president German-American 
Bank; Phineas (©. Loundsbury, president 
Merchants’ Exchange National Bank; Lew- 
is E. Pierson, president New York National 
Exchange Bank; Edward “Burns, cashier 
American Exchange National Bank. 

Total transactions since the organization 
of the clearing house, fifty-three years ago: 
Exchanges $1,761,301,740,198 
Balances 82,471,200,791 


James Still 
City Bank; J. 


$1,843,772,940,989 
Largest exchanges on any one 
day during the vear (Jan. 3, 


1906) $66,844,890 


Largest balances on any one 
day during the year (Oct. 3 
1905) 

Largest transactions on any 
one day during the year 
(Jan. 3, 1906) 

Smallest exchanges on any one 
day during the year (Aug. 
6, 1906) 143,845,416 

Smallest balances on any one 
day during the year (March 
19, 1906) Pens ae 

Smallest transactions on any 
one day during the 
(Aug. 6, 1906) 151,089,119 
Largest daily transactions on record, Jan. 

3, 1906; 

Exchanges 

Balances 


42,331,709 


712,467,035 


0,429,765 


year 


RI et teak be Fenn ee - $712,467,035 
Largest balances, Oct. 3, 1905. 42,331,709 
The debit balances were paid in as fol- 
lows: 
U. S. bearer gold certificates. $357,319,000 
U. S. order gold certificates... 8,290,000 
Clearing house’ gold cer- 
tificates 3,466,860,@0 
U. S. tenders and 
change 152,023 
TRUE ss siscite psa sneak ee elos $3,832,621,023 
Transactions of the United 
sistant treasurer at New York: 
Debit exchanges 
Credit exchanges 
Debit balances 
Credit balances 
Exeess of «ebt 
The association is uow composed 
thirty-five uational banks and _ nineteen 
state banks. The assistant United States 
treasurer at New York also makes his ex- 
changes at the clearing house. There are 
forty-six banks and trust companies in the 
city and vicinity not members of the asso- 
ciation, which make their exchanges through 
banks that are members in accordance with 
section 25 of the coustitution and amend- 
ments thereto.  Clearings for fifty-three 
years were: 
Year. Members, 
POR cies Ae 
1855 48 
1856 50 
1857 50 8,333,226,718 
1858 46 4,756,664,386 
47 6,448,005,956 
50 7,231,143,056 
50 5,915,742,758 
50 6,871,443,591 
14,867 ,597,848 
24,097,196,655 
26,032,384,341 
28,717,146,914 
28,675,159,472 


States as- 


.$422,025,603 
313,539,379 
133,805,045 


Clearings.. 

$ 5,750,455,987 
5,362,912,098 
6,906,213,328 


1866... 


1867... 
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28,484,288,636 

37,407,028,986 

27,804,539,405 

29,300,986,682 

33,844,369,568 

35,461,052,825 

22,855,927,636 

1875 25,061,237,902 
1876 21,597 ,274,247 
1877 58 23,289,243,701 
1878 22,508,438,441 
1879 25,178,770,690 
1880 37,182,128,621 
48,565,818,212 

46,552,846,161 
40,293,165,257 
34,092,037,337 
25,250,791,439 
33,374,682,216 
34,872,848,785 
30,863,686,600 
34,796,465,528 
37,660,686,571 
34,053,698,770 
36,279,905,235 
34,421,380,869 
24,230,145,367 
28,264,379,126 
29,350,894,883 
31,337,760,947 
39,853,413,947 
57,368,230,771 
51,964,588 ,564 
77,020,672,493 
74,753,189,435 
70,833,655,940 
59,672,796,804 
91,879,318,369 
103,754,100,091 


1900 
1901 


lala $1,761,301,740,198 


Totals 


CASHIER’S CHECKS FAVORED. 


One of the foremast officials of the treas- 
ury department has given expression to 
some up-to-date ideas upon plans for ex- 
tending national ban credits as a means of 
meeting the demands for currency in ‘‘ tight 
money’’ times. It is evident from the com- 
ments of this official that he does not look 
with favor upon ‘‘asset currency’’ so-called, 
where such currency is intended to have a 
first lien upon the assets of the bank over 
the claims of depositors. He even objects 
to plans for the issuance of cashiers’ 
checks w.>e such checks are not secured 
by holdings of first class stocks and bonds, 
such as are required by the secretary of the 
treasury as security for deposits of federal 
funds. The official said. ‘‘I have much 
smypathy with the suggestion that banks 
should be authorized to issue cashier checks 
as a form of emergency to meet the de- 
mands for funds. I doubt the wisdom of 
basing such cashier checks upon the amount 
of unimpaired capital in the banks, but be- 


lieve the banks should make provisions for 
such emergency check issues without im- 
pairing the protection which primarily is 
lue the depositors.* We have a system now 
among our national banks where by issues 
of bank money orders, guaranteed by sure- 
ty companies, under a form of insurance, 
which seems to be effective, and to embrace 
many elements of utility. The security 
which these companies have comes in after 
the first lien of the government and that 
of the depositors, which seems to me to be 
in harmony with the principles which 
should underlie our banking system, which 
must do everything possible to encourage 
deposits. 

One finds in the discussions indulged in 
by treasury experts much sympathy for re- 
form plans which embody ways and means 
for eventually doing away with the sub- 
treasury system and the utilization of the 
banks as the direct depositors of public, 
funds, subject to drafts by the secretary of 
the treasury in the payment of government 
obligations. The objections which the 
treasury officials bring to bear upon many 
of the plans suggested for so-called asset 
currency is, in effect, that such currency 
would constitute an additional burden upon 
the capital and other resources of the 
banks, and, solely for the reason advanced, 
that federal bonds available for profitable 
use as basis for circulation are becoming 
too searce. The idea seems to be growing 
among the treasury officials that the day 
is not far distant when encouragement will 
be given to emergency issues, at least, of 
currency based upon high class stocks and 
bonds. Note is taken of the fact that a 
step in the direction of such policy has 
been taken by Secretary Shaw in his per- 
sistent aiding of the expansion of bank 
credits by the acceptance of such high class 
securities as pledges for deposits of federal 
funds intended to facilitate gold importa- 
tions, and, also, in some instances, as se- 
eurity for deposits in national bank de- 
positories. If these securities are available 
for these purposes it is contended by some 
treasury officials that such securities cer- 
tainly should be available as the basis for 
emergency note issues. 


Alexander Gilbert, president of the Mar- 
ket and Fulton National bank, was elected 
president of the New York Clearing House 
association to sueceed Dumont Clarke, pres- 
ident of the American Exchange National 
bank. Vice President Albert H. Wiggin 
of the Chase National bank succeeded Wal- 
ter E. Drew as secretary of the association. 
Clearings for the year were in excess of 
all previous records, aggregating $103,754,- 
100,091, as against $91,879,318,369 last 
year and $29,350,894,883 in 1896. 
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THE WEST AS A BOND MARKET. 


The West as a bond market is becoming 
more important year by year. <A decade 
ago investments in bonds in the West were 
of comparatively small importance. Issues 
of corporation and municipal bonds were in 
great part marketed in the East. The New 
England States have been the stronghold of 
the bond market, and until within compara- 
tively recent years all offerings of bonds 
naturally gravitated to the Atlantic sea- 
board. 

Until recent years the western inyestor 
having capital in large or small amount, as 
a rule sought other forms of investment. 
A larger return was desired than could be 
secured through investments in bonds. 
Farm mortgages were a favored form of in- 
vestment in the territory west of the Ohio 
River. Interest of 10 per cent to 12 per 
cent was not uncommon, and even higher 
rates were cheerfully paid by borrowers. A 
great deal of eastern money also found its 
way into these channels of investment, not 
always with success. There were some dis- 
astrous failures in the early ’90s in which 
farm mortgage concerns were forced into 
bankruptcy and in which investments were 
lost in whole or in part. A few years ago 
certain of the western States, notably Kan- 
sas and Nebraska, were plastered from end 
to end with farm mortgages. It used to be 
said that successful crops could not be 
raised because the farms were blanketed 
three or four deep with mortgages. 

In the great agricultural States of the 
West scientific farming is becoming better 
understood and crop failures are becoming 
almost unknown. So eminent an authority 
as Secretary Wilson, of the Department of 
Agriculture, has said there can never again 
be extensive crop failures in the United 
States. Farmers have learned to wrestle 
successfully with the problems of drouth 
and of excessive rains, and they have 
learned to fight insect pests, although not 
always with entire success, which in years 
past have devastated whole sections of the 
country. 

A succession of bumper crops with high 
prices have brought prosperity throughout 
the entire agricultural section of the United 
States. The farmers have become capital- 
ists. Farm mortgages have been paid off 
and the demand for capital from this quar- 
ter is so diminished that rates have gone 
down until today they are practically on a 
parity with the investment returns on high 
grade industrial bonds. A farmer in Illinois 
or Iowa, or Nebraska, who is in need of 
funds and who owns highly cultivated farm 
land finds no difficulty in obtaining money 
at a rate of 6 per cent or less. Investors, 
therefore, are no longer Iured into the farm 
mortgage field by high interest rates. 
Mortgages on city and town property like- 
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wise present no strong inducements to the 
investor. A large loan was made on down 
town property in Chicago within the pres- 
ent month at a net rate of 4 per cent to the 
borrower. It is true that on outlying city 
property mortgages carry interest of 6 per 
cent and even 7 per cent, but the lesson 
of violent shrinkage in real estate values of 
ten to fifteen years ago have not been for- 
gotten and a careful, conservative investor 
must be convinced that there is a large ex- 
cess in value in the property before he will 
consent to put his capital into a real estate 
mortgage. ’ 

With the shrinkage in interest returns on 
farm mortgage investments, there has been, 
it is true, a decrease in the net investment re- 
turn inhigheclassbonds. A first mortgage 
bond issued by a railroad corporation, with 
earnings which show a large surplus over in- 
terest requirements, will sell on a basis rang- 
ing from 3%4 per cent. to 414 percent. There 
are, however, high class first mortgage bonds 
of industrial and public utility corporations, 
bonds of assured merit and of absolute worth, 
which may be bought at prices which will 
net the investor from 5 per cent to 6 per 
cent. An investor in bonds has the advan- 
tage of being able to collect interest with- 
out difficulty and of finding a ready sale 
for the securities in case of necessity or 
desire. By carefully watching reports of 
earnings he ean keep in close touch with 
the ccrporation’s affairs and be able to 
form a careful and correct opinion as to 
values. a 

Investors in the West have not been slow 
to realize the changed conditions in the in- 
vestment field. Each year sees a rapid 
growth in the demand for bonds and this 
demand is gradually extending from the 
cities to the smaller towns and villages, and 
even to farming communities. Any bond 
house having an extensive business in this 
section of the country can give instances in 
plenty of where farmers have invested the 
surplus earnings of their land in high class 
bonds. Each vear sees this demand increas- 
ing and the field of investment is constantly 
rowing broader. 

Among investors there are many who fail 
to realize the exact meaning of a bond. A 
bond represents an undivided interest in a 
mortgage upon the property of a corpora- 
tion. It is a certificate of equitable owner- 
ship in a mortgage covering the assets, both 
personal and real, of the corporation which 
has put out the bond issue. With the 
growth of the country, with the building of 
railways, ‘the establishing of manufacturies 
of various sorts and types, there has devel- 
oped a need for vast sums of money, beyond 
the power of any one investor to supply. A 
corporation which is: in need of $1,000,000, 
say, would find it difficult, perhaps impos- 
sible, to obtain this sum from a single in- 
vestor or institution, but when a mortgage 
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is placed upon its property to secure a bond 
issue of $1,000,000, and there are issued 
one thousand bonds of the denomination of 
$1,000 each, it is easy to see how this money 
may be obtained through small investors. 
One thousand men each of whom buys a 
bond of $1,000 will give to the corporation 
the capital needed for the extension of its 
business, upon which it may earn double or 
treble the amount needed to pay its interest, 
thus creating new avenues for the invest- 
ment of funds and adding to the profits of 
the borrowers. 

The great agricultural sections of the 
West, running trom the Ohio River to the 
Rocky Mountains and from the Canadian 
line on the North to Texas on the South, 
are increasing more rapidly in wealth than 
any other part of the United States. Scien- 
tific farming and irrigation have done much 
toward increasing the productiveness of the 
West. Millions have been added to the 
value of property and to the output of the 
farms. Great tracts of arid land in the 
West will be brought into cultivation 
through irrigation and will still further add 
to the wealth of the country. Through a 
scientific study of the properties of the 
soul, through carefully worked out theories 
of rotation in crops and through knowledge 
of moisture conditions crop failures will 
gradually cease. As farm production be- 
comes more stable and secure the wealth of 
the agricultural districts will increase even 
more rapidly than it has in the past and 
the West will become more and more im- 
portant in bond investments. 

Banks are becoming a very important 
agency in bond distribution. The advice of 
a banker is often sought by depositors as 
to a safe form of investment. Many bank- 
ing institutions have regularly equipped 
bond departments and practically every 
bank in the United States has become more 
or less a dealer in this form of securities. 
It offers an opportunity for legitimate 
profit, not only in the commission which 
may rightfully be charged a customer for 
the buying or selling of securities, but also 
in the way of offering to the banker a safe 
form of investment for the surplus funds of 
the institution. 

The first use to which a banker should 
employ the funds in his keeping is in meet- 
ing the legitimate borrowing demand of the 
customers of the institution. It is often the 
case, however, that a bank finds it cannot 
profitably employ all of its funds in this 
way. Idle surplus is of no value to a com- 
munity and is a source of no profit to the 
bank. When funds accumulate beyond the 
demand in the local field the banker must 
seek some form of investment for these 
funds. There is no field which is so secure 
and which offers such satisfactory return on 
the investment of surplus funds-as the bond 
market. 
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The banker in buying bonds must keep 
in view not only the safety of the invest- 
ment, but the facility with which he ean 
realize if the need arises. While an invest- 
ment may be made with safety in bonds 
upon which there is a restricted market on 
which there is a satisfactory interest yield, 
a conservative banker will put a portion of 
surplus funds in bonds upon which a mar- 
ket may be found at any moment. The 
bonds which appeal to a banker are those 
listed on the New York Stock Exchange, 
which can be sold, at a price, any business 
day. If care and judgment is exercised in 
tne buying of bonds and a banker is not 
forced to dispose of them in a time of panie, 
the result of a series of years will show not 
only a good interest return but in all proba- 
bility an appreciation in the market value 
of the securities. If a banker who has 
invested surplus funds in bonds over a 
period of years would carefully anaylze the 
return he would undoubtedly find that his 
profits on investments average better than 
the interest return on straight loans and 
that appreciation in prices will more than 
make up any loss through a decline in 
values. 

A private investor will, in the majority 
of instances make purchases of bonds on 
the advice of his banker or broker. To the 
person having a few thousand dollars to 
invest it is important that he study both 
the net yield and the security of his invest- 
ment. He should make an independent in- 
vestigation besides taking the advice of ex- 
perts, and it is a part of wisdom to so 
divide his investments that it would be. im- 
possible to have its investment entirely 
wiped out through misfortune overtaking a 
corporation or a locality. One of the lar- 
gest buyers of bonds in Chicago, a man of 
great wealth and precise business judgment, 
made it a rule in purchasing bonds to invest 
one-half of the amount in high grade first 
mortgage bonds on which security was the 
first consideration and on which the average 
return was perhaps 4 per cent or under. 
The remaining 50 per cent he would invest 
in securities which he felt assured were per- 
tectly sound, but on which the interest re- 
turn was higher. That is perhaps a good 
rule for the private investor to follow. In- 
vestments should not be confined either to 
a particular class or to a single locality. 
2. bond dealer would not advise a customer 
to invest entirely in railroad bonds or to 
buy only bonds of steel corporations or to 
purchase nothing but street railway securi- 
ties. Neither would he advise the invest- 
ment of the entire funds of a customer in 8 
single locality. For example an investor 
having his entire fortune tied up in secur 
ities local to San Francisco would have 
found it impossible to realize at once, with- 
out serious loss, immediately following the 
earthquake disaster of last Spring. 
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During recent vears there has come into 
popular favor with investors a elass of 
bonds called convertible, having the privi- 
lege of conversion into stock. .«..se bonds 
not only combine security with a fair re- 
turn to the investment, but give to the 
holder an opportunity of sharing in the 
prosperity of the corporation issuing them. 
The conversion feature gives to the pur- 
chaser an equity in the future earnings of 
the property in the event that dividends 
are increased on that class of stock into 
which the bonds may be converted. There 
is an example in point in the case of the 
convertible 4 per cents. of the Union Pacific 
Railroad. These bonds, which in the last 
six years sold considerably below par, ad- 
vanced with the increase in the market 
value of Union Pacifie stock, keeping pace 
with the latter and selling during the first 
six months of this year at only a little under 
160. A purchaser of these bonds at par had 
a return of 4 per cent on his investment, 
and if sold at the highest price, he realized 
a profit of nearly 60 per cent. All convert- 
ible bonds are not desirable as a form of 
investment, but other considerations being 
equal, a convertible bond is a highly desir- 
able form of investment and one which is 
rapidly growing in popular favor. 

Investors of the West have been rather 
inclined to purchase bonds upon which a 
relatively high return could be obtained. 
Local issues have been in favor and perhaps 
there is no class of securities which are so 
desirable as these. Where an investor is 
familiar with the conditions under which a 
public utility corporaton operates and has 
confidence in the honesty and ability of its 
management, the bonds of a public utility 
corporation offer an excellent form of in- 
vestment. 

The whole question as to the character 
of bonds suitable for investment is one 
which must be left to the individual judg- 
ment of the investor and he must be gov- 
erned by his own knowledge of tho situa- 
tion and by the advice of those who are 
thoroughly familiar with securities of this 
class. 

As the so-called western States increase 
in population and wealth, it is fair to sup- 
pose the demand for bonds in_ this section 
will continue to grow. The West is destined, 
in the opinion of many who have studied 
the situation, to be a second New England 
so faras bond investments are concerned.— 
E. W. Harden in The Wall Street Sum- 
mary. 


The Arkansas Trust & Banking Com- 
pany of Ashdown, Little River county, Ark., 
with a capital stock of $100,000, of which 
$70,000 has been subscribed and $60,000 
has been paid up, has been organized. The 
president is Frank B. Lane, and J. H. 
Jarnigan is cashier. 
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In commenting upon the measures em- 
ployed in Canada to meet the exingencies of 
the crop-moving season, the New York Com- 
mercial Bulletin presents a table exhibiting 
in percentages the expansion and contrac- 
tion of the Canadian bank currency for 
seventeen years, except that two years are 
omitted, and in one case June is substituted 
for May, because the figures for those 
periods are not at hand. The table ends 
with July 31, the latest date of recent re- 
turns. In each case the figures are those 
of the last day of the month: 

In- De- 
crease. crease. 
May to October, 1889.......... 17.4 
October, 1889, to January, 1890, 
May to October, 1890 
October, 1890, to January, 1891. 
May to October, 1891 
October, 1891, to January, 1892. 


October, 1892, to January, 1893. 

May to October, 1893 

October, 1893, to January, 1894. 

May to October, 1894 

May to October, 1897 

October, 1897, to January, 1898. 

May to October, 1898.......... iy 
October, 1898, to January, 1899 13.2 
May to October, 1899 

October, 1899, to January, 1900. 

May to October, 1900. 

October, 1900, to January, 1901. 

May to October, 1901 é 
October, 1901, to January, 1902. 


16.7 
15.4 
16.1 
October, 1902, to January, 1903. 16.5 
May to October, 1903 

October, 1903, to January, 

June to October, 1904 

October, 1904, to January, 1905. 
May to October, 1905 


October, 1905, to January, 1906. 
May to July, 1906 7.6 


Could there be anything more admirable 
than this? There is no bond security, no 
graduated tax, no official or board to tell 
the banks how much they may issue. But 
there is a thoroughly effective system of re- 
demption. Redemption agencies are so 
widely scattered that there is no loss of 
time or interest in returning to the issuing 
bank the notes deposited in other banks. 
Every bank tries to keep its own notes in 
circulation, and to that end it returns the 
notes of other banks as fast as it gets hold 
of them. The result is that there is an 
abundance of currency when the needs are 
great and not too much when the needs are 
small. The expansion and contraction are 
ample but not immoderate, and they are as 
precise in their recurrence as the tides of 
the sea. 

The redemption agency is the thing. In 


19.1 
19.6 
20.7 
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discussing this feature of the Canadian sys- 
tem, Mr. R. M. Breckenridge in his history 
of Canadian banking says: To pay out his 
competitors’ notes in the ordinary course o/ 
business is to act as a broker without 
charge, or at a reduced charge; to hold 
them is to loan to his competitor without in- 
terest. Either service is a form of altruism 
in which the Canadian banker will never in- 
dulge so long as he can issue notes of his 
own. And human nature being the same the 
world over, we take it that the system that 
works like clockwork north of the Great 
Lakes would work equally well south of 
them. 


DEVICES OF COUNTERFEITERS. 


Counterfeiters have many devices to dis- 
guise their wares and many are artists of 
rare skill who resort to schemes of all sorts 
to make a dishonest dollar look like one 
of Uncle Sam’s. Only experts can detect 
some of the illegal coin, according to an 
official of the Treasury Department, who 
gives the following pointers to the public 
on how to detect fraudulent currency now 
in circulation: 

The standard gold used by the mint is 
900 fine, or 21.19 carats. The most decep- 
tive gold counterfeits are made of a lower 
grade gold, or from 600 to 800 fine, and 
s low as 400 fine in the more inferior 
rades of counterfeits. The most deceptive 
gold counterfeits are those which are man- 
ufactured from an alloy of gold, copper, 
and silver. Platinum is a metal which is 
used by the expert counterfeiter to gain the 
necessary weight to his output, and when 
these platinum counterfeits are struck off 
in good dies, and then very heavily gold 
plated, they prove to be very dangerous 
counterfeits when first ‘‘shoved’’ by the 
accomplices of the man who generally does 
the spurious minting, he usually keeping out 
of sight, for he is too valuable a man in 
the trade to be ‘‘nabbed’’ in the passing 
stunt. The gold plating wears off in due 
time, and the baAse metal is revealed. 

A comparison of the piece with the gen- 
uine of the same coinage and date, together 
with a critical inspection of the minting, 
general appearance, die impress, ring, size, 
and weight will be found accurate tests 
when in doubt as to whether a coin is gen- 
uine or spurious. The familiar acid test 
may also be applied. 

Counterfeit coins made in molds are the 
more common and the more easily detected. 
The mold counterfeit usually applies to sil- 
ver coins. A number of years ago there were 
many counterfeits of silver coins made of 
lead and type metal, but these have largely 
passed because of their easy detection both 
as to sight and feeling, as they are slippery 
to the touch as compared with the real sil- 
ver coin. The molding process is a cheap 
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one to set up, and is largely indulged in by 
foreigners, who pass their bad produets 
upon their own countrymen when the latter 
are green as to the genuine coin. 

The sharp, clear cut appearance of the 
genuine coin is absent, the milling and let- 
tering are dim, while the reading ‘is usually 
very faint and poorly delineated. Neverthe- 
less, some pretty fair silver counterfeit 
coins are turned out of molds, but the 
weight is generally short when an attempt 
is made to bring them within the specified 
thickness and diameter. 

That there is considerable counterfeiting 
in coins still attempted is shown by the fact 
that our secret service oflicers captured $6,- 
000 in spurious gold coins, and $12,000 in 
silver coins during the past year. The more 
expert silver coin counterfeiters use for 
their product of the larger silver coins an 
alloy of about two-thirds antimony and 
one-third lead, and when they heavily plate 
these productions they get out deceptive 
coin which has a pretty fair ring. The 
good old stand-by test of the required weight 


gives these coins away in the hands of one 
used to handling money, though in some see- 
tions of the country they get into cir- 
culation easily. The dollar piece makes the 
most dangerous of this class of counterfeits. 

Some of the molds are made of metal, 
but most of them are made of plaster of 
paris. The $5 and the $10 gold pieces are 
the most favored by the counterfeiter, the 
$20 gold piece being very hard to reproduce 
so as to baffle detection, as the die of this 
coin is the most beautiful and the hardest 
to imitate of our gold coins. The predomi- 
nating silver pieces of counterfeit produe- 
tion are the 50 and 25 cent pieces and the 
standard silver dollar. The first two pieces 
of subsidiary coin are the most easily 
‘“shoved.’’ 

Nickel pieces have been gold plated and 
passed on immigrants and foreigners at 
New York as genuine United States gold 
pieces of the $5 denomination, but they 
would not deceive an American. Sometimes 
a counterfeit of the subsidiary coins is 
raked in stamped out of brass or copper 
and plated, but these coins are all of light 
weight and should not be deceptive. Coins 
of the commoner metals, as of pewter, are 
too light to be deceptive except on green- 
horns of the far-over-the-sea variety. These 
coins are thickened to give them a weight 
approaching the real article, and ought to 
be readily detected. 

Some counterfeiters employ their time in 
‘*doctoring’’ genuine coins of gold, as it 
would not pay them to fool with the silver 
product. Plugging is the favorite method 
employed, and the larger denominations of 
the gold coins, especially the $20 gold 
pieces, are selected. They bore out the in- 
terior of these large coins with delicate in- 
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FARM PRODUCTS IN 


struments, and can get out several dollars’ 
worth of the pure gold from each coin thus 
‘*doctored.’’ The hole is drilled in the 
edges, and so expertly is it done, and so 
neatly and skillfully is the interior plugged 
with bad but weighty metal, that these 
coins often defy detection until they reach 
the hands of an expert. The puncture in 
the reading is so minute and so cleverly 
annealed with pure gold, and then rereeded 
with a fine file, that the puncture escapes 
detection except upon careful examination 
with sharp eyes. 
Some counterfeiters give the g 

an acid bath, or ‘‘sweat’’ them out of a 
dollar or two of the good metal and then 
pass them along. The coins are genuine, of 
course, but the ‘‘sweating’’ deprives them 
of the required weight. These ‘‘sweated’’ 
coins pass circulation from hand to hand 
until they reach the banks or the subtreas- 
uries, When they are at once caught up by 
the coin counters, and their careers come 
to a sudden and abrupt close as coins of 


ly 
Int, 


gold coins 


the rea 


FARM PRODUCTS IN FOREIGN EXCHANGE. 


In view of the enhanced importance 
Which has recently been given to exchange 
relations in foreign trade, it is well worth 
recasting estimates of the probable position 
ot Unted States crops in export trade dur- 
ing the next few months at least, if not 
for the remainder of the crop year. The 
command which this Country has, or is 
likely to have, over the gold supply of the 
world for our financial needs depends more 
largely on the surplsue farm products than 
on any other single factor. It is therefore 
of fundamental value to know what weight 
these resources may have in determining 
the future of exchange. 

Unless the cotton crop proves grieviously 
disappointing, ten leading field crops will 
have 2a market value of $3,000,000,000. 
Taken all in all, this is probably the best 
year for the quantity of yield which the 
country has ever had. While some crops, 
such as oats, are not so large as in earlier 
years, the year has proved itself to be one 
of all-round abundance both for domestic 
and foreign account. 

There is no criterion as’to the relation of 
yield to exports, except that in liberal crop 
years such as this one, our: exports are 
usually large. Wheat exports for the last 
five years but one were 26 per cent of the 
years contributed only 8 per cent of the 
average domestic product. But one of these 
crop to foreign trade. Our usual consump- 
tion is somewhat more than 500,000,000 bu- 
shels. But this has been increasing of late, 
and probably 525,000,000 bushels should be 
set aside, leaving 215,000,000 for export. 
Domestie stocks of wheat may have to be 
replenished, on account of the preceding 
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year’s shortage. For that reason the aver- 
age between the low figure of 185,000,000 
and 215,000,000 bushels, or 200,000,000 bu- 
sheis, would seem to be a safe total to count 
upon for export. 

The next crop of importance among eer- 
cals 18 corn, and of this the average export 
hus been but 3.75 per cent of the produe- 
tion. This average also includes one year 
of extreme shortage, and may therefore be 
taken as a minimum possibility, at which 
rate probably 105,000,000 bushels could be 
spared. But there have been years of 
smaller crops than the current one, when ex- 
ports ran as high as 213,000,000 bushels. 
With the crop of 2,780,000,000 bushels, and 
a domestic use of 2,500,000,000 bushels, 
vhich is more than has ever been consumed 
before, a balance of 280,000,000 bushels 
would be available. But the favorable pros- 
pects of Argentina and larger domestic 
consumption indicate that possibly 200,000,- 
000 bushels might be exported, 

Provisious to the value of 191,000,000 
were exported last year, and live stock fol- 
lowed at $41,000,000, 1£ we place the total 
for this year at $240,000,000 there can be 
no over estimate. 

The largest single item in our export 
trade is cotton. Unless prices go too high, 
the fereign market will want all of 8,000,- 
O00 bales, which at $50 a bale would add 
#400.000,000 more to the credit of the coun- 
try in foreign exchange. This valuation is 
lower than present options would warrant, 
but it is safe to estimate the crop at ten 
cents per pound, especially for export, in 
the present unsettled state of the market. 

Summarizing these results at prices which 
are now recognized as likely to prevail, in 
the near future, we have the leading items 
as follows: 

Commodity. Value. 





Wheat $150,000,000 
Corn $4,000,000 
ER OGRINOIE ope ecire ch ws ereceavey mars 200,000,000 
PRG SO oe cnc giry chnigwrstaoratevacataie 40,000,000 
RAPUCOEE S sisiaie a ssi sierse ce nies siaie 400,000,000 





MODINE 0 ives saca ie Sn een a tame .$874,000,000 

[It should be remembered that while some 
of these commodities are moved largely 
within a few months of the calendar year, 
yet there is a fairly even distribution of 
others of them in successive months. The 
crop most inclined to bunch itself in the 
export trade is cotton. The value of ex- 
ports last year ranged from less than $6,- 
000,000 in July to nearly $47,000,000 in 
December. Most of the other crops are 
much better distributed and have more of 
a regular effect upon the exchange rate. 
An even distribution of this total of $874,- 
000,000 over the year would give the United 
States a credit averaging $73,000,000 a 
month. As a matter of fact, however, there 
are two or three months both before and 
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after the new year when a total of a hun- 
dred million dollars will not be excessive. 
That was the case in the last two months of 
1903. In December 1905 these several com- 
modities piled up a credit of $118,000,000. 
November, December, and January might 
naturally be expected to do equally as well 
in the season just ahead of us. At the 
present time prices are such as to favor a 
larger, rather than a smaller export credit. 
—Wall Street Journal. 


EGYPT HAS MONEY SQUEEZE. 


While the extent of the cotton crop, and 
also the rise in the value of that commodity, 
have no doubt accentuated the Egyptian de- 
mand for sovereigns in London, there is 
little doubt that the inquiry has been has- 
tened by reason of somewhat extensive land 
speculation, which has been proceeding at 
Alexandria, and which, combined with the 
currency demands, incidental to the crop 
movement, occasioned a really severe strin- 
gency in the country about a fortnight ago. 

The following extract from the Egyptian 
Gazette throws a little further light on the 
financial situation there. That journal 
says: Alexandria has been suddenly de- 
nuded of gold within the last few days, and 
considerable inconvenience has _ resulted 
from the scarcity of the precious metal. 


The banks are ceasing for the time being 
to advance money, and great are the com- 
plaints therefore, as it is the firm convic- 
tion of everybody here who has a banking 
account that they can overdraw to an unlim- 


ited extent. This present acute state of 
penury is due to the fact that cotton has 
gone to a very high price at tne beginning 
of the season. It is true that such prices 
have been seen before, but never at the 
opening of the season, and the result is that 
an enormous financial drain has ensued. 
Growers find the present prices so very 
remunerative that they are selling their 
eotton wholesale. The merchants natur- 
ally have to buy when the natives want 
to sell, and the vendors insist on cash on 
delivery of their stock in their own vil- 
lages or at the ginning centres. Such a 
rush for money has never before been 
known at the Alexandrian banks as has 
taken place within the last few days, and 
as Alexandria is the cotton financing cen- 
tre of Egypt, the stringency has been par- 
ticularly acute here, but almost as severe 
a crisis is also being experienced in Cairo. 
The banks had ample cash reserves for 
a normal demand up to a week ago, but 
since Monday week over £2,000,000 have 
been withdrawn here and sent to the in- 
terior in hard cash. Within the last three 
days the National Bank of Egypt at Alex- 
andria has paid out £510,000, and the same 
sore of thing is the tale at every bank. 
. . . A very satisfactory symptom of 
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the healthy financial condition of the coun- 
try deserves to be noted, and that is that at 
the present juncture the Bourse keeps very 
firm, and, despite the keenest need for gold, 
nobody finds himself so hard put to it as 
to realize to any serious extent. 


LAND LOANS BY NATIONAL BANKS. 


The question whether national banks shall 
be permitted to make loans on real estate 
security is again revived through discussion 
in and out of government circles. Letters 
have been received by treasury officials dur- 
ing the past few days inviting expressions 
of opinion as to the wisdom of this policy. 
A number of the officials are an record in 
one form or another in favor of a moderate 
application of the principle of loans upon 
real estate by national banks. Bills have 
been pending in congress for three or four 
years to authorize this policy, and expres- 
sious have been made in letters to the com- 
mittees of both houses from leading finan- 
ciers on the subject. Most of the leading 
treasury officials are inclined to favor such 
loans, if the life of loans is limited to not 
more than a year. Some officials connected 
with the branch of the treasury having to do 
with national bank affairs insist, however, 
that it would be unwise to pass such a law. 
They hold that there are abundant facilities 
now in existence in the way of state banks, 
loan and trust companies and savings banks, 
having authority to loan money upon real 
estate, to accommodate all such loans as 
may.be asked forin any section of the coun- 
try It is further contended by them that it 
was the intention of congress in establishing 
the national banking system to create in 
those banks only institutions for discounts 
and deposits, and that the national banks 
should be the one system of banking in the 
country possessed of quick assets One of 
the strongest reasons that has been ad- 
vaneed for permitting real estate loans is 
that it would facilitate the securing of 
money in agricultural sections for crop mov- 
ing purposes. The opinion being so general 
that there are already ample facilities in 
most places for securing loans upon real 
estate, it has been impossible up to this time 
to obtain favorable consideration from 
either house of congress to the extension 
of the privilege to national banks—Butte, 
Montana, Inter-Mountain. 


The increase in the capital stock of the 
Lincoln Trust Co. of New York, from $500,- 
000 to $1,000,000 went into effect Oct. 1. 
The company now has a surplus and undi- 
vided profits in excess of $1,000,000. The 
Lincoln Trust Co. began business in 1902 
and in its last report to the superintend- 
ent of banks showed deposits in excess of 
$21,000,000. 
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BANKERS’ ASSOCIATION MEETINGS. 


HOW TO PRESERVE GOLD SUPPLY. 


At the November meeting of the New 
York Chapter of the American Institute of 
Bank Clerks, ‘‘ The Importance of Currency 
Reform’’ was discussed by Charles A. Co- 
nant, author of ‘‘The Principles of Money 
and Banking.’’ Mr. Conant declared that 
the country had outgrown the system of 
bond-secured currency, which was origi- 
nally only a war measure, like the issue of 
the greenbacks. Every other civilized 
country had a more scientific banking sys- 
tem, and it was time for the United States 
to deal with the question in a time of 
general confidence instead of waiting for 
the compulsion of panic and a period of 
distrust. It was important, however, not 
to take any steps which would injure the 
market for United States bonds and de- 
press the value of those now held by the 
banks. It was important also to guard 
against any considerable inflation of the 
volume of the circulation. The essential 
question was not one of the quantity of 
the currency, but of its character. There 
has been an increase in the circulation 
from $21.41 per capita in 1896 to $33.68 in 
1906. This, however, was an extreme com- 
parison, as the amount per capita was 
$24.56 in the prosperous period ending with 
the summer of 1893. 

There were several causes for the absorp- 
tion of this large amount of currency. One 
of them was the general rise in prices by 
about twenty-five per cent. which would 
naturally invoke the use of a larger vol- 
ume of money in retail transactions. An- 
other was the rise of wages as the result of 
general prosperity, which enabled the wage- 
earner to carry more money about his per- 
son than he was apt to do in less prosper- 
ous times. Another cause was the terri- 
torial extension of the use of money caused 
by the opening and settlement of great 
areas of country in the West not before 
occupied, and by the wider use of currency 
in communities which had long been set- 
tled, but had not before been able to com- 
mand a large amount. Another important 
cause was the great extension ‘of banking 
credits, which locked up enormously great- 
er sums in reserves than had been required 
during the period of dull trade from 1893 
to 1897. There was little indication as yet 
that prices in the United States had 
reached a level above those of other e¢oun- 
tries. If this were the case, gold would 
be going out, instead of coming in, 

Notwithstanding these favorable condi- 
tions at present, however, a large stock of 


paper which was rigid in quantity and did 
not diminish when the demand for it de- 
clined, might prove a serious menace to 
the security of the monetary system. The 
United States now has outstanding in 
greenbacks $346,000,000; in Treasury notes, 
$7,000,000; in silver certificates, $478,000,- 
000, and in’National bank notes, $583,000,- 
000, making a total of $1,414,000,000, with- 
out counting about $200,000,000 in silver 
dollars and subsidiary silver. 

Of the increase in these forms of money 
nearly all had come from the expansion of 
the bank note circulation from about $175,- 
000,000 in 1893 to $583,000,000 at the pres- 
ent time. The present bank note is practi- 
cally a Government note, and is not gov- 
erned by any proper system to compel 
prompt redemption when it is needed. If 
business activity should relax so that the 
country needed $300,000,000 or $400,000- 
000 less currency, as happened in 1894, 
there was great danger that the bank notes 
would not be retired rapidly and that the 
surplus of currency would go abroad in 
the form of gold. This movement might be 
carried so far as to impair confidence again 
in the stability of the Government paper 
money, or at least .compel large sales of 
bonds to withdraw currency from circula- 
tion. This would be an expensive and un- 
fortunate way of maintaining the integrity 
of the gold standard. It was ror this rea- 
son that the Chamber of Commerce com- 
mittee felt that the issue of bank notes 
based upon bonds had gone far enough, 
and therefore recommended that future is- 
sues of United States bonds should not be 
made available as a basis for the issue of 
national bank notes. 

The remedy for any menace of this sort, 
or any lack of elasticity in the currency, 
in case the demand for expansion con- 
tinued, was a true banking currency, em- 
bodying the important features that it 
would contract when it was not needed, 
because it was related to the golu stock 
of the world and would be subject to rigid 
requirements and ample facilities for re- 
demption. It as such a system that the 
Chamber of Commerce committee on the 
eurrency had sought to recommend, in the 
belief that it would meet all future con- 
ditions, whether they called for expan- 
sion or contraction, and would always keep 
the currency system of the country related, 
as it should be, to the free movement of 
gold throughout the world. 
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NEBRASKA REJECTS NEW LAW. 


Led by Henry W. Yates, president of 
the Nebraska National Bank, the Nebraska 
Bankers’ Association at their meeting on 
November 22, took a decided stand for as- 
set currency, rejecting by a vote of 50 to 35 
the proposals of the American Bankers’ As- 
sociation for a more flexible credit system. 
The vote followed a heated debate, in which 
Mr. Yates, chairman of the national legis- 
lative committee and of the resolutions com- 
mitee, with two members of the latter com- 
mittee arrayed on the opposing side, fought 
alone against numerous defenders of a cred- 
it currency, which was advocated by former 
Comptroller Eckels and Professor Joseph 
French Johnson, dean of the New York 
University School of Commerce Accounts 
and Finance. The resolutions declare: 

That we are opposed to the issue in time 
of financial peace, like the present, of any 
bank note currency, except that now author- 
ized, secured by a deposit of United States 
bonds. 

That we favor legislation by Congress au- 
thorizing the issue of an emergency circu- 
lation which will be taxed so heavily that 
it would not be issued except in time of 
great commercia! stvingency and impending 
panic, and would be retired when the condi- 
tions requiring its issue no longer existed. 

That we favor the repeal of tke clause 
in the national currency act limiting the re- 
demption of national bank notes to $3,000,- 
0Q0 a month. 

E. R. Gurney of Fremont opened the dis- 
cussion by moving as an amendment that 
the association indorse the attitude of the 
American Bankers’ Association, declaring 
that the stringency on the New York money 
market each fall was becoming so serious 
as to menace the prosperity of bankers and 
people. 

D. R. Forgan of 
ups and downs of: interest to the lack of 
elasticity in the currency. He also ob- 
jected to the words ‘‘impending panic’’ in 
the resolutions, saying that the act of tak- 
ing out the currency would bring the panie. 

Professor Johnson admitted the truth of 
Mr. Yates’ assertion that New York some- 
times sent hundreds of millions west in the 
fall, yet did not suffer a decrease in bank 
deposits, explaining this by the advance in 
the interest rate, which drew gold from 
Europe. 

Mr. Yates contended that the country 
could do business on one-fourth its present 
volume of currency and that the causes of 
the stringency in New York were peculiar 
to that market. In support of his argu- 
ment he referred to the immense volume 
per capita of credit money in this country 
as compared with other countries. 

Secretary Hughes of the Nebraska Bank- 
ers’ association, prepared a splendid pro- 


ascribed the 


Chicago 
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gram for each afternon and evening of the 
meeting, as follows: 
WEDNESDAY, NOVEMBER 14, 
Call to order by President L. B. Howey. 
Address of Welcome by Senator Millard, 
President Omaha National Bank. 
Response by 8. H. Burnham, 
First National Bank, Lincoln. 
President’s Address, L. B. Howey, Cash- 


President 


ier First National Bank, Beatrice. 
Secretary’s report, by Wm. B. Hughes. 
‘Treasurer’s report, by 
Merchants 


Frank T. Hamil- 
ton, Vice President National 
Bank, Omaha. 

Report of Executive Council, by Chair- 
man Henry W. Yates, President Nebraska 
National Bank. 

Appointment of Committees. 

Address by 8S. K. Warrick, Cashier First 
National Bank, Alliance. 

Address, ‘* What Disposition Should Be 
Made of the Unappropriated Government 
Lands?’’ C. H. Cornell, President First 
National Bank, Valentine. 

Address, ‘‘ Pastal Savings Banks,’’ J. W. 
Steinhart, Cashier Otoe County National 
Bank, Nebraska City. 

Address by Hon. James N. Eckles, Presi- 
dent Commercial National Bank, Chicago. 

Reports of groups. 


THURSDAY, NOVEMBER 15. 
Address by W. E. 
United 


Rhoades, Assistant 
Cashier National Bank, 
Omaha. 

Address, ‘‘The Modern Tendency of the 
Public as Regards Banks.’’ F. H. Clar- 
idge, Cashier Banking House of A. Castet- 
ter, Blair. 

Address by Frank McGiverin, President 
Commercial National Bank, Fremont. 

Address by Henry W. Yates, President 
Nebraska National Bank, Omaha. 

Address, ‘‘The Progressive Banker,’’ 
Carson Hildreth, President Franklin State 
Bank, Franklin. 

Address, ‘‘Banking in Nebraska Now 
and Twenty Years Ago,’’ P. L. Hall, Cash- 
ier Columbia National Bank, Lincoin. 

Address by Prof. Joseph French John- 
son, Dean of the New York University 
School of Commeree, Accounts and Finance. 


States 


DIRECTORY ERROR CORRECTED. 


The July Bankers’ Directory, owing to 
a typographical error, unintentionally de- 
prived the First National Bank of Menom- 
inee, much of the credit due that sterling 
organization which was organized in 1864 
with a capital of $50,000, increased out of 
its earnings to $100,000 in 1889 and again 
increased out of its earnings to $200,000 
at the expiration of the charter in 1904, 
and at the present time has $235,807.82 in 
capital, surplus and profits, as exhibited 











MISSOURI BANKERS IN SESSION. 


in the statement of Nov. 12. In addition 
to this the bank has paid cash dividends to 
the amount of $289,000. The bank has 
been practically under the management of 
Cashier G. A. Blesch from its corporation 
to the present time. The president and 
vice president have also continued in office 
for the same period and have been of great 
assistance in building up the bank’s busi- 
ness to its present volume. Nearly all of 
the directors are actively engaged in busi- 
ness and are among the wealthiest citizens 
of Menominee. It is not a ‘‘one man’”’ 
bank and the directors meet weekly to ap- 
prove of all the loans made, and every six 
months select one out of their own number 
with another stockholder to make a rigid 
examination, the result of which is reported 
to the stockholders at the annual meeting. 


FIRST NATIONAL BANK OF DOUGLAS. 


In the July issue of the Bankers’ Diree- 
tory, a transposition of figures and error 
in proof reading incorrectly reported the 
condition of the First National Bank of 
Douglas, Ariz. The capital should have 
read $50,000, instead of $30,000, and the 


surplus and profits $20,000 instead of 
$6,000. The olfiicers of the First National 


Bank are George Mitchell, president; L. 
C. Fanks, vice president and cashier, and 
W. C. Winegar, assistant cashier. The re- 
port of the condition of the bank at the 
close of business on Nov. 12, showed loans 
and discounts of $202,402, cash means of 
$127,005 and individual deposits of $276,- 
224, The quiet assets, consisting of cash 
and exchange, amount to something over 
40 per cent. of the gross deposits. The 
bank has always maintained about such a 
reserve, which rarely falls below 40 per 
cent. of its deposits, and are usually 50 
per cent., which is considered a good show- 
ing for a bank in that section of the 
country. 


BANK IN DARKEST AFRICA. 


There have been few more striking il- 
lustrations of the onward marecu of civili- 
zation in ‘‘ Darkest Africa’’ than the fact 
that a site has been secured and plans 
are heing prepared for the erection of a 
British bank at Coomassie. 

It seems not a little curious that in the 
headquarters of the notorious King Prem- 
peh, who is now in exile in the Seycheiles, 
and within a stone’s throw, perhaps, of the 
very execution grove where so many of his 
blood-thirsty revels took place the native 
will soon be able to cash his checks or 
deposit his savings. 

The famous golden stool, the barbarian 
monarch’s odd throne, once regarded by 
the natives with superstitious awe, has dis- 
appeared and in its place comes an unro- 
mantic vault for the gold of commerce. 


MISSOURI BANKERS IN SESSION. 


. 

The sixteenth annual convention of 
Group No. 2 of the Missouri Bankers’ As- 
sociation was held at Trenton, Mo., on Nov. 
Ss. ‘The day was spent in speech making 
and discussions on business topics. Homer 
Hall, of Trenton, delivered the address of 
welcome and a response was made by S. L. 
Gibson of Browning. 

W. C. Harris, of Fulton, president of the 
state association R. I. McNally, secretary, 
Chillicothe, E. J. Parker, of Quincy, Ills.; 
Ek. M. Lomax, of Brookfield; J. R. Domi- 
nick, of Kansas City, and others made ad- 
The bankers elected R. F. MeNal- 
ly, of Chillicothe, chairman of the Group 
aud Fred Wightman, secretary for another 
year. The Trenton bankers are entertain- 
ing the visitors with a banquet and smoker. 

The bankers of Group No. 5 of the Mis- 
souri Bankers association, comprising the 
counties of Cooper, Howard, Saline, John- 
son, LaFayette and Pettis, held their an- 
ual convention at Boonville. Bankers from 
trom Kansas City, St. Louis, Chicago and 
New York, as well as from the cities com- 
prising the district. The following officers 


dresses. 


were elected: Chairman Walter B. Wad- 
dell, president Lexington Savings bank, 


Lexington, Mo.; secretary, E. W. Moore, 
Bank ot Buneeton, Buneeton, Mo. 


age 
eashtel 


INDIANA BANKERS MEET. 


The anual eonvention of the Indiana 
Bankers’ Association, of which C. H. 
Chureh, of Muncie, is president, was held in 
indianapolis, November 14 and 15. One 
iearsure presented at the convention was 
the establishment of a protective commit- 
tee and providing a fund to be placed at 
its disposal. 

‘The morning sessions wer given over en- 
irely to the discussion of questions per- 
aining directly to the association, while 
he afternoons were under the direction of 
the trust company section. The convention 
was addressed by L. A. Goddard, Chicago; 
Ek. D. Durham, ex-president of the Illinois 
Bankers’ Association and Senator Hemen- 
way. The officers of the association are C. 
H. Church, president; Andrew Smith, sec- 
retary; J. A. DeHeroity, treasurer. Offi- 
cers of the trust company department are: 
J. H. Holliday, president; I. H. C. Royse, 
first vice president; J. R. Voris, second 
vice president; Frank Martin, treasurer; 
Gavin Payne, secretary. 
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Globe Savings bank of Los Angeles, Cal., 
with capital stock $200,000, has been organ- 
ized; directors, R. L. Cuzner, W. A. Bonynge, 
Charles Lloyd, William F. Ball, Herbert 
M. Bishop, J, A. Foshay, W. D. Deeble, 
E. J. Seott, Charles Cassat Davis, Charles 
A. Elder, R. H. Morse. 
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NOTES OF INTEREST TO BANKERS. 


The capital of the Oskaloosa, Ia., Sav- 
ings Bank has been increased from $30,- 
000 to $50,000. 


The Second National Bank of Tippeca- 
noe City, Ohio, has been organized with a 
capital of $50,000. 


The surplus fund of the Lexington, Ky., 
City National Bank has been increased 
from $200,000 to $300,000. 


The Euclid Avenue Trust Company of 
Cleveland keeps its bank open for busi- 
ness until 10 o’clock Saturday nights. 


The Philadelphia National Bank has de- 
clared a semi-annual dividend of 6 per 
cent., an increase of 2 per cent. per an- 
num. 


William A. Moore succeeded the late Wil- 
liam A. Moore as director and attorney of 
the Wayne County Savings Bank of De- 
troit. 


Jacob H. Schiff will speak on ‘‘ Currency 
and Other Reforms,’’ in Chicago on Dee. 
11 before the [llinois Manufacturers’ asso- 
ciation. 


Toledo bank clearings show an increase 
over the corresponding period of 1905, the 
figures being $4,100,850.48; last year, $3,- 
834,730.67. 


Seventy-eight banks were organized in 
Arkansas during the past two years and 
have a capital of $3,662,500. Most of this 
money is home capital. 


Directors of the Sixth National Bank of 
Philadelphia, have declared a semi-annual 
dividend of 4 per cent., payable November 
1, to stock of record October 30. 


The Commercial Bank of Grand Island, 
Neb. has filed notice with the state bank- 
ing board of an increase in its paidup capi- 
tal stock from $30,000 to $50,000. 


Certificates were issued authorizing the 
First National Bank of Blacklick, Pa., cap- 
ital $25,000, and the First National Bank 


of Albion, IIl., capital $50,000. 


The corporate existence of the following 
banks has been extended: The Canton Na- 
tional Bank, of Canton, IIl.; the Commer- 
cial National Bank, of Shreveport, La. 


George F. Maddock, formerly general 
superintendent of A. L. Ide & Sons, Spring- 
field, Illinois, and for some time past prac- 
tising consulting engineer with offices in 


Marquette Building, Chicago, has joined 
the engineering staff of H. M. Byllesby & 
Company, Chicago. 


A new trust company will be opened in 
Philadelphia about January 1. It will be 
known as the Logan, and will have a capi- 
tal of $500,000 and surplus of $125,000. 


The clearings of Grand Rapids, Mich, 
banks for October amounted to $10,637,- 
152.11, an increase of nearly $800,000 over 
the. corresponding month of the previous 
year. 


At a meeting of the Philadelphia Clear- 
ing House Association, Nov. 19, a resolu- 
tion was adopted giving trust companies 
the privilege of clearing through member 


banks. 


The Columbia Trust company of Colum- 
bia, S. D., will after January 1, 1907, en- 
gage in the savings bank business. The 
trust company elected Gov. D. C. Heyward 
president. 


The Market Street National Bank of 
Philadelphia, besides declaring the regular 
semi-annual dividend of 3 per cent., has 
earried $100,000 to surplus, making that 
fund $800,000. 


The First National Bank, of DeKalb, 
Tex., capital $25,000, has had its applica- 
tion to organize approved. T. J. Record, 
Paris, Tex.; G. W. Blakeney, Jack Gordon, 
C. C. Crump, and E. M. Crump. 


The Farmers’ & Merchants’ National 
Bank, of Lebanon, O.; capital $25,000, has 
begun business. The directors are T. Ben- 
ton Jack, George W. Carey, J. M. Dill, J. 
P. Owen and Waldron C. Gilmour. 


A. G. Norrie and H. W. Ford have been 
elected vice presidents of the Windsor 
Trust Company, of New York, in addition 
to the duties now performed by them as 
secretary and treasurer respectively. 


The Corona, Mo., National Bank, which 
opened for business November 15, with a 
capital stock of $25,000, selected W. J. 
Pentelow, for president; Jacob Stoner, 
vice president; M. Terpening, cashier. 


The Farmers’ Deposit National Bank, of 
Pittsburg, is now the largest capitalized na- 
tional bank west of the Allegheny moun- 
tains, outside of Chicago. It has issued 
new certificates, thereby paying out a stock 
dividend of 750 per cent., which increases 
its capital from $800,000 to $6,000,000. 














This leaves $2,000,000 surplus and $217,- 
000 undivided profits, as compared with 
$7,589,000 surplus and profits on Septem- 
ber 6. Its deposits are in excess of $22,- 
000,000. 


The First National Bank of Belpre, Ohio, 
has been authorized to begin business with 
a capital of $25,000. B. L. Van Winkle 
will be president, D. M. Alderman, vice 
president, and Frank A. Van Doren cashier. 


The First Naitonal Bank, of McAdoo, 
Pa., capital $25,000, has been organized. 
Howard I. Smith, Hazleton, Pa.; E. J. 
E. J. Dailey, Thomas L. Kearns, Stephen F. 
Payer and John H. Burnard are the direct- 
ors. 


The Comptroller of the Currency has ap- 
proved application to organize the Stock- 
men’s National Bank of Brush, Colo., capi- 
tal $35,000, and the Warrensburg National 
Bank, Warrensburg, N. Y., capital $50,- 
000. 


Edwin B. Sutton, of Oklahoma City, has 
been appointed by Governor Frantz of Ok- 
lahoma, as assistant bank commissioner, 
succecding John D. Moore, who moved to 
Sedan, Kan., to engage in banking busi- 
ness. 


At a meeting of the board of directors 
of the New York Produce Exchange Bank, 
held Nov. 21, John A. Hance, senior mem- 
ber of the Stock Exchange firm of Jesup 
& Lamont, was unanimously elected a di- 
rector. 


The Comptroller of the Currency has is- 
sued a certificate authorizing the Berea Na- 
tional Bank, of Berea, Ky., to begin busi- 
ness with a capital of $25,000. S. F. 
Welsh, president; Wright Kelly, vice-presi- 
dent; J. L. Gay, cashier. 


The annual dinner of the Bankers’ Insti- 
tute of Chicago, was held last month and 
the annual election resulted in the election 
of the following officers: D. A. Moulton, 
president; C. G. Dawes, vice president; W. 
D. C. Street, secretary and treasurer. 


The Burlington Savings bank of Bur- 
lington, Ia., was sold on Nov. 1 to Burling- 
ton citizens, who took charge of its affairs 
at once. Col. George Higbee was elected 
president and J. J. Fleming vice president. 
George Swiler will continue as cashier. 


At the annual meeting of the Colonial 
Trust Company of Pittsburg, the old di- 
rectors were re-elected. The statement 
showed earning during the year of $634,- 
616. In addit.on its interest in other com- 
panies earned $83,692, a total of $718,312. 


Officers elected by the Bankers’ club of 
Milwaukee at the banquet and business 
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meeting were as follows: President, Grant 
Fitch; vice-fresident, John P. Murphy; 
secretary-treasurer, Arthur H. Lindsay; ex- 
ecutive committee, William Bigelow, John 
Campbell and George Koch. 


The finishing touches to the merger of 
the Market National with the State Bank- 
ing & Trust Co., of Cleveland, was effect- 
ed with the opening of business Nov. 1. 
The Market went out of existence with the 
close of business today, and its business 
taken over by the State bank. 


The Workingman’s Savings and Loan 
Company of Greenville, S. C., the only 
negro banking institution in the state, has 
closed its doors by order of the state bank 
examiner. Carless bookkeeping is said to 
be the cause of the bank’s embarrassment. 
The capital stock was $14,000. 


At a meeting of the board of directors 
of the Western National Bank of Balti- 
more, Charles E. Rieman was elected presi- 
dent to succeed the late Joshua G, Harvey, 
who died on October 19. Walter Brooks, 
Jr., was elected vice president to fill a va- 
eancy which has existed for sometime. 


H. M. Byllesby & Company have been re- 
tained as consulting, designing and super- 
vising engineers for the modern gas plant 
being built by the Indiana Steel Company, 
a subsidiary company of the United States 
Steel Corporation, at Gary, Ind., the city it 
is founding for the location of its new steel 
works, 


Vice-President Frank A. Vanderlip of 
the National City Bank of New York, ap- 
peared as the lecturer at the first evening 
lecture course, on Wall Street investing, at 
the West Side Young Men’s Christian As- 
sociation for brokers, bank employers, in- 
dividual investors and those interested in 
investments, security and stock exchange 
houses on Oct. 29. 


Deputy Comptroller Kane last month is- 
sued a statement to reassure the public as to 
the solvency of all District of Columbia 
banks, private and National. This was made 
necessary by an apparent uneasiness on the 
part of the citizens growing out of closing 
of two small institutions. The Comptrol- 
ler’s office has completed examinations of 
all others and gives them a clean bill of 
health. 


With one more banking day in the 
month, Seattle’s bank clearings for Octo- 
ber amount to $50,212,497.28, the highest 
figure, by $7,000,000, ever reached in the 
story of banking in that city. This record, 
too, was made in spite of the fact that for 
nearly half the month the balances have 
been paid on a cash basis, which, it is esti- 
mated, reduced the clearings by from 15 to 
20 per cent. 
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Virgiia now has eighty-eight national 
banks, with a total capital of $8,696,000, 
a total surplus of $7,320,500, and total de- 
posits of $57,686,000. In addition, there 
are 204 State banks, including private 
banks and banking houses, with a total 
capital of $9,958,548; a total surplus of 
$5,019,637, and total deposits of $47,681,- 
844. Altogether there are 292 banks with 
total deposits of $105,368,844. 


The Real Estate Trusi smmpany, of 
Philadelphia, which, wrecked by its presi- 
dent, Frank H. Hipple, who committed 
suicide, failed on August 28 last for $7,- 
800,060, and went into the hands of George 
H. Earle, Jr., as receiver, reopened its 
doors on Nov. 1 under Mr. Earle’s presi- 
dency, and did the greatest day’s business 
in its history. The deposits amounted to 
$828,000, and only $210,000 was paid out. 


John William Guthrie, banker, financier 
and pioneer of Utah, died at Ogden on 
Nov. 10, after an illness of about three 
weeks. In 1872 he established the bank- 
ing house of J. W. Guthrie & Co., at Cor- 
inne, and three years later he opened the 
banking house under his own name in Og- 
den. Later this institution was succeeded 
by the Commercial National bank, and Mr. 
Guthrie was its president at the time of 
his death. 


At the annual meeting of the Fidelity 
Title and Trust Company of Pittsburg, the 
following board of directors was elected: 
For one year, John B. Jackson, Albert H. 


Childs, James J. Donnell, Reuben Miller 
and Robert Pitcairn; for two years, H. S. 
A. Stewart, Frank Semple, Edward T. Dra- 
vo, James H. Reed and C. 8. Gray; for 
three years, John R. McGinley; Durbin 
Horne, D. Leet Wilson, J. Stuart Brown 
and Wilson A. Shaw. 


The Comptroller of the Currency has re- 
ceived reports from Eugene T. Wilson, the 
receiver of the Aetna Banking & Trust Co. 
at Butte, Mont, and from Robert Lyons, 
receiver of the branch at Washington, 
which was closed on Oct. 19 last. The re- 
ports show that the net valuation of the as- 
sets of the institution is $153,603, while the 
liabilities aggregate $469,655. The receiv- 
ers estimate that the depositors will receive 
only about 32 per cent. 


Nineteen Philadelphia banks _ earried 
something to eredit of surplus or increased 
their dividends at the November period. 
Seven both advanced their dividend rate 
and added to surplus. The aggregate 
amount carried to surplus was $1,715,000. 
Including the May additions, when $250,- 
000 was added by the Philadelphia Nation- 
al Bark and $100,000 by the Farmers and 
Mechanics’, the aggregate within the past 
twelve months is $2,015,000. 
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John G. Jenkins, president of the Will- 
iamsburg, N. Y., Trust Company, has de- 
cided to give up active participation in his 
business affairs. Mr. Jenkins was presi- 
dent of the First National Bank of Brook- 
ivn. His son, Frank Jenkins, was elected 
his successor. Mr. Jenkins also announced 
his resignation from the directorate of the 
American Malting Company and the vacan- 
ey created was filled by the election of an- 
other son, John G. Jenkins, Jr. 


The Commercial Trust Company, of New 
York, opened for business Nov. 8 Its of- 
ficers are R. R. Moore, president; Ames 
Higgins, secretary, and these directors: 
Kimball C. Atwood, Harman Auerbach, 
George W. Elkins, A. L. Erlanger, E. H. 
Fallows, Joseph R. Crismer, J. H. McGraw, 
I, A. Mekeel, E. E. Moore, R. R. Moore, 
L. H. Perrman, Charles G Phillips, W. D. 
Sargent and L. D. Smith. It started busi- 
ness with a eapital of $500,000 and a sur- 
plus of $250,000. 


Receiver John C. Fetzer, in whose charge 
the affairs of the defunct Milwaukee Ave- 
nue State bank of Chicago were placed, 
hopes to be able to return to depositors 75 
per cent of the money they lost through 
the speculations of Paul O. Stensland and 
Henry W. Hering. He made in report to 
Judge Bretano that he now believes that 
instead of another dividend of 10 per cent 
he will be able to make a return of 12% 
per cent, which will make the total of the 
dividends to date 75 per cent. 


The national bank statement of condi- 
tion of banks of South Dakota shows depos- 
its to the amount of $17,316,695, a gain of 
$845,100, since the date of the call in 
June, and a gain of $2,218,227 since the 
eall, of January last. Since June there has 
been a gain of three national banks in the 
state bringing the total number in opera- 
tion to seventy-nine. The state bank depos- 
its show a total of $28,140,872, a gain of 
$7,154,433 since the call in June; and of 
$5,063,096 since January. 


The statements made by the Pittsburg 
National banks at the close of business 
Nov. 12 show that the banks hold $4,853,- 
169 less than the 25 per cent. as required 
by law, or 21.86 per cent. of net deposits. 
The following are the changes as compared 
with statements made at the last previous 
call Sept. 4: Reserve decreased $1,725,757 ; 
deposits decreased $2,592,082; loans de- 
creased $35,322,162; specie decreased $1,- 
079,812; legal tenders decreased $445,164; 
circulation increased $772,300. 


The certificate of incorporation of the 
New Netherlands Trust Company, of New 
York, has been filed with the State Bank- 
ing Department. The institution is to have 
a capital stock of $1,000,000. This is a 
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new trust company, formed by interests 
identified with the Bankers’ Trust Com- 
pany. It will be located in Fifth avenue, 
in the vicinity of Thirty-seventh street. 
The president of the new trust company 
wul be E. C. Converse, president of the 
Liberty National Bank and the Bankers’ 
Trust Company. 


Through a mistake, an unidentified man 
obtained $1,121 from the National Ex- 
change of Milwaukee, and promptly dis- 
appeared with the money. The error was 
partly due to an unusual rush at the noon 
hour. A clerk from a business establish- 
ment proffered a check for $1,121 to one of 
the tellers to be cashed. While the teller 
was counting the money the clerk left for a 
moment to speak with a friend. Mean- 
while the teller completed his task and 
handed out the cash. A stranger, who 
meanwhile had taken the clerk’s place, ac- 
cepted the money and hastened away. 


At a special meeting of the stockholders 
of the Prairie State bank of Chicago, on 
Noy. 10, the number of directors was in- 
creased from five to seven, by the addition 
to the board of Raymond W. Stevens, vice 
president of the Illinois Life Insurance 
company, and Harry R. Moore, vice presi- 
dent of the Prairie National bank. Henry 
J. Evans, who has been connected with the 
Prairie State bank for sixteen years, has 
been elected vice president of the institu- 
tion, that position having been left vacant 
upon the election of “George Woodland to 
the presidency to succeed George Van 
Zandt. 


The Comptroller of the Currency has ap- 
proved an application to organize the Ex- 
change National Bank of Long Beach, Cal., 
capital $100,000. He also approved ap- 
plications to convert the State Bank of 
Brinsmade, North Dakota, into the First 
National Bank of Brinsmade, capital $25,- 
000; the Bank of Bazile Mills, Neb., into 
the First National Bank of Bazile Mills, 
capital $25,000. Certificates were issued au- 
thorizing the First National Bank of Gary, 
Ind., capital $25,000, and the Hamlin Na- 
tional Bank, Hamlin, Tex., capital $25,000. 
Corporate existence was extended to the 
First National Bank of Jewell City, Kan. 


The prosperity of the older Provinces of 
Ontario and Quebec is reflected to a large 
extent by the showing made by the Sov- 
ereign Bank of Canada in the half year 


ending October 31st. The total deposits 
amount to $15,578,920, compared with $10,- 
134,209 a year ago. Of the total amount 
$9,893,598 are deposits payable after no- 
tice and $5,685,321 deposits payable on de- 
mand. The commercial loans show an in- 
crease of over $5,000,000 and amount to 
$14,640,310, compared with $9,578,850 last 
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year. The total assets almost doubled dur- 
ing the half year and reach the total of 
$25,343,401, compared with $13,818,938 at 
the end of last year. 


The report of State Auditor McCullough, 
of Illinois, shows that there were forty- 
three state banks organized and doing busi- 
ness jn Chicago on Novy. 13, the date of the 
last enll for reports. These banks show a 
total paid up eapital stock of $27,800,000. 
Their combined surplus is $15,824,353. 
This is an increase of $1,000,000 in capital 
and of $112,676 in surplus since Sept. 5, 
when there were forty-one state banks in 
Chicago. Other items of liabilities are as 
follows. Undivided profits, $8,758,684; sav- 
ings deposits, $150,596,814; certificate time 
deposits, $27,374,727; individual demand 
deposits, $133,433,448; certificate demand 
deposits, $4,817,027. The total of loans 
and discounts is $248,735,030. 


The Bank of California at its annual 
meeting elected the following directors: 
James M. Allen, Frank B. Anderson, Wil- 
liam Babcock, Charles R. Bishop, Antoine 
Borel, Warren D. Clark, George E. Good- 
man, Edward W. Hopkins, Homer S. King, 
John F. Merrill, Jacob Stern Joseph S. To- 
bin. At a subsequent meeting of the di- 
rectors the following officers of the bank 
were reappointed: Homer S. King, presi- 
dent; Charles R. Bishop, vice-president; 
Frank B, Anderson , vice-president; Irving 
I’. Moulton, cashier; S. H. Daniels, assist- 
ant cashier; William R. Prentz, assistant 
cashier; Arthur L. Black, assistant cashier. 
The financial statement for October showed 
assets totaling $48,338,449.65, with cash on 
hand amounting to $4,514,690.95. 


The fifty-first annual general meeting of 
the Molsons Bank was held in Montreal on 
Oetober 15. The president, William Mol- 
son Macpherson, occupied the chair, and 
others present were: S. H. Ewing, vice- 
president; J. P. Cleghorn, Lieut.-Col. Fred 
C. Henshaw, H. Markland Molson, W. M. 
Ramsay, Alex. D. Fraser, George Durnford, 
C. E. Spragge, S. Piddington, A. G. Wat- 
son, Dr. J. Elsdale Molson, J. W. Molson 
and R. W. Shepherd. The business of the 
bank has been prosperous and shows a 
steady growth. The profits for the year, 
after providing for bad and doubtful debts, 
amount to $434,668.34, which, together 
with €31,417.93, brought over from last 
year, have been appropriated: to payment 
of four quarterly dividends of 2% per cent. 
each; to business taxes, $13,709.49; to of- 
officers’ pension fund, $10,000; and to ex- 
penditure of bank premises at branches, 
$115,289.55, leaving a credit of profit and 
loss $26,987.23. Since the last meeting 
eight branches have been opened in On- 
tario, Quebec, Edmonton, Alberta. 
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NEW MUNICIPAL BOND ISSUES. 


Decatur, Ala. Now Decatur has voted 
for $25,000 bonds to build school houses. 


Richmond, Ind. On Nov. 12, city comp- 
troller issued bonds in the sum of $20,000. 


Eaton, O. Sealed proposals will be re- 
ceived for the purchase of five bonds of 
$1,500. 


Hays, Pa. The proposition to issue 
$20,000 in bonds for street improvements 
was carried. 


Homestead, Pa. The proposition to is- 
sue $20,000 in bonds for water improve- 
ments was carried. 


Bronson, Tex. The Bronson school dis- 
trict has voted to issue $2,500 worth of 
school building bonds. 


Oakland, Md. The proposition to issue 
$75,000 in bonds for the erection of a new 
court house was carried. 


Sandusky, O. The proposition to issue 
$75,000 in municipal bonds for a new fil- 
tration plant was carried. 


Kearney, Neb. An ordinance was passed 
authorizing the issuing of refunding bonds 
in the amount of $49,000. 


Berkeley, Cal. 
tion for municipal improvements to the 
amount of $298,100 was carried. 


The Berkeley bond elec- 


Iowa City, Iowa. The city council has 
decided to issue bonds to the amount of 
$300 to cover the street paving. 


Hammond, La. Sealed bids will be re- 
ceived for $40,000 5 per cent. thirty-year 
water works and drainage bonds. 


Grand Haven, Mich. City Clerk L. A. 
Gorham rejected all the bids for the $60,- 
000 5 per cent. ten-year sewer bonds. 


Elyria, O. Sealed bids will be received 
by the city auditor of the purchase of 
bonds of $15,000 and endorsed bid for sew- 
er bonds. 


Kiowa, Ind. Ter. The secretary of in- 
terior has approved the bond issue of $9,- 
000 voted by the town of Kiowa for school 
buildings. 


Philadelphia, Pa. Bids will be received 
for the $1,087,200 San Francisco 3% per 
cent. sewer and $486,000 314 per cent. pav- 
ing bonds. 


Toledo, O. Sealed bids will be received 
for the purchase of $75,475 5 per cent. sew- 
er bonds, issued to provide means for sewer 
construction. 


Lakewood, O. Sealed proposals will be 
received for the purchase of bonds of $36,- 
028 bearing 5 per cent. interest, for street 
improvement. 


Algonquin, Ill. An ordinance was 
passed granting the trustees and president 
the privilege to sell $7,000 wortn of bonds 
on the village hall. 


Massillon, O. ‘The proposition to bond 
the city in the sum of $285,000 for the pur- 
pose of buying the present water works 
system was carried. 


New Orleans, La. The board of liqui- 
dation of the city debt will receive sealed 
bids or proposals for the purchase of $750,- 
000 court house bonds. 


Plattsburg, Mo. Bids will be received 
for $44,000 4 per cent. semi-annual ten to 
twenty-year water works bonds. A certified 
check for $1,000 is required. 


Louisville, Ky. An ordinance passed 
providing for the issuance of bonds in the 
sum of $4,000,000 4 per cent. bonds, issued 
for the disposal of sewerage. 


Wiikes Barre, Pa. Sealed bids will be 
received for the purchase of $12,000 of 
Kingston Borough Bonds, to be known as 
the Wyoming Avenue Paving Bonds. 


Boston, Mass. Treasurer Gleason of the 
Fitchburg Railroad appeared before the 
railroad commission asking authority to is- 
sue $2,000,000 in four per cent. bonds. 


Applications have been maue to the New 
York Stock Exchange for the listing of 
Missouri Pacific Railway Co. $3,328,000 
third mortgage bonds extended at 4 per 
cent. until 1938. 


Jefferson City, Mo. State Auditor Wild- 
er has registered for Buchanan county, city 
of St. Joseph, thirty-five funding and 
judgment bonds of the denomination of 
$1,000 bearing interest at the rate of 4 
per cent. 


Cincinnati, O. On recommendation of 
Street Superintendent Neave the B. P. S. 
sent to Council for passage an ordinance 
authorizing an additional bond issue of 
$14,000 for the erection of a city stable at 
Ludlow and Carthage pike. 





PITTSBURG HAS EXAMINER. 


PITTSBURG HAS EXAMINER. 


By a clause embraced in the new con- 
stitution of the Pittsburg Clearing House 
Association, depositors in banks clearing 
through the association will be protected 
greatly. The new rule also wiil assure 
more safety to the banking houses, as well 
as the clearing house association members. 
The new clause provides that all banks 
clearing through the Pittsburg Clearing 
House may be examined by the association 
at the discretion of the members. This 
means that not only the banks holding mem- 
bership can be investigated, but all others 
clearing through the association may be ex- 
amined at any time. One clause of the old 
constitution was dropped. It provided for 
a weekly report of the condition of the re- 
serve funds in the banks holding member- 
ship. The new examination clause takes its 
place. 

The new constitution was drafted by a 
special committee of the association. Presi- 
dent Charles McKnight of the National 
Bank of Western Pennsylvania was chair- 
man and I. H. Skelding, president of the 
First National Bank of Pittsburg, and 
President Robert Wardrop of the People’s 
National Bank were the other members. 
When a rumor reaches the association that 
one of the banks clearing through it is in a 
shaky condition, the association is empow- 
ered to make an immediate investigation. 
This will be done quietly and if conditions 
are found to be bad, arrangements can be 
made to protect the depositors. The di- 
rectors can be ordered to make up any de- 
ficiency and the bank can be put in good 
standing without any publicity, which 
might result in a hasty withdrawal of de- 
posits and mean ruin. 

Again, if the association found a bank 
to be in bad condition, and the directors 
could not put it in good shape, the associ- 
ation could lend assistance until the institu- 
tion was in condition to close up its affairs, 
and pay the depositors in full. The Pitts- 
burg Clearing House Association includes 
only twenty banks in its membership, al- 
though it clears for 180 banks in the city 
and surrounding territory. Some of these 
banks are sixty miles away, and without 
some protective measures such as the new 
constitution provides the association might 
be led into clearing for-them while in bad 
condition, which would involve other banks. 


PRACTICAL SYSTEM OF ACCOUNTING. 


We have just been placed in receipt of a 
booklet entitled ‘Practical System of Ac- 
counting for Trust Companies,” which con- 
tains a brief address by H. M. Humphrey of 
the Mutual Alliance Trust Company of New 
York City. 

Mr. Humphrey gives in very small space 
& succinct statement of how he handles nearly 
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4,000 checks a day, and does it without list- 
ing the checks and deposit tickets, thereby 
saving forty to fifty closely written pages; 
and the system has saved two hours time for 
his company. This system Mr. Humphrey 
explains in the little book, and it shows 
many manifest advantages. 

Mr. Humphrey very cordially endorses the 
use of the adding machine, which he con- 
siders the main feature by which this saving 
is obtained. Altogether, it makes a very 
interesting book, and if any of our readers 
would like to sce it, if they will write to the 
Burroughs, Adding Machine Company of 
Detroit, Michigan, they will receive a copy. 

It is hardly necessary to say that the book 
is printed very handsomely and is one of the 
most unique picces of printing art that has 
come to this office in a long time. 


WHY CHINESE BANKS ARE SOLVENT. 


It is one hundred years since the failure 
of a bank in China, said a bank examiner 
More than nine hundred years ago, in the 
reign of Hi Hung, a bank failed. Hi Hung 
had the failure investigated, and to his in- 
dignation found it had been due to reck- 
less and shady conduct on the part of the 
directors and the president. Hi Hung at 
once issued an edict that the next time a 
bank failed the heads of its president and 
directors were to be cut off. This edict, 
which has never been revoked, has made 
China’s banking institutions the safest in 
the world. 


= seid 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 


olive oi] of commerce. A little peanut oil gives :it 
that greenish tint.” 


Address, 

WINDERMERE RANCH, 
Room 531, 168 Adame St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not suppl 
ae it will be sent, express prepaid, at fol- 
owing prices: 

BOERS 2e-O8. DOCG... . 60:06 50s s'es'e $ 1.25 

Small 11-0z. bottle -75 

Case of 12 large bottles 10.50 

Case of 24 small bottles. .......... 11.50 
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The following information has been received since the July, 1906, editien of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—*‘BLUE BOOK’’—was issued. 


Town AND 
CouNTY. 
aConnty Seat. 


Arizona.... 
ress avapai.) 
Grannis* 
(Polk.) 
Summit* 
(Marion.) 

Fruitvale* 

(Alameda) 

S Angel JOS... 
Los Angeles.) 
. alrwinville. 

oa (Irwin.) 

. aNewton* 
Baker 
ine* 
Dodge 
Mar 
{}'remont.) 
Midvale* eee 
(Washington. 
a Kankakee 


Arkansas....... 
California 
alc 


Georgia 


“ 


. lle* 
ysvilie 


(Kankakee.)... 
. .'Citizens National Bk... 


Distr 2 
Muskogee..... 

(District 10 
Gas City 


.| Taylor County Bank.t My ron M. 


Humboldt. 
Agenda*.... 
<epublic.) 


re n . 
(Washington.) 
.\aHutchinson. . 
(Reno.) 
Maplehill 
(Wabaunsee.) 
| MGHMO....cccee 
(21k.) 
| Sedgwick. 
(Harvey.) 
i TOPORS. 6.2.00 
(Shawnee.) 
la Ulysses*....... 
(Grant.) 
Wamego....... 


(Pott awatomiel. ) 


| Otisville* 
(Genesee. ) 
Palms* 
(Sanilac.) 
. Pickford* 
(Chippewa.) 
Sebawaing 
(Huron.) 
ENNIS 6. 4. «:0:0)-0-0 
| (Carver.) 


Minnesota. .... 


| 
| Deer Wood*.....} 


| (Crow Wing.) 
| Okabena* 
(Jackson.) 

Kansas City.... 

| (Jackson.) 

| McFall 

| (Gentry.) 
Waldron* 


(Platte.) 


Missouri........ 


Montana...... r 
(Yellowstone.) 
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| Bank of Irwinville. . 


J. 
.| Agenda Staie Bank.§ 4 
| 


—— BANKS. 


| ‘Rae os OF ge 


| §Stute.  +Private. 


Yavapai County Sav-|M. B. Hazeltine... 
ings Bank §| H.W. Heap, Treas. 

First Bank of Grannis$ + C. Lunsford. . 

A. Mears. 

R. 

L. 

L. 


\Citizens Bank of North W. 
Yeliville. <a a 
-|Bank of Fruitvale - .§ 
| v 
«| Addison Lysle. eee 
giA. W. Wright. 
“gh J. ' Clements.... 
iW. Ballard.. 
|Baker County Bank. § Devi dC. Barrow.. 
IC 


Baggs. 
'Bank of Rhine 


a 
Bond. 


AF raternal Savings 
\Commercial Bank... 


s\W. H 
We. 
\Marysville State Bank|J. 
C. 


Wilkinson. 
R yals senor 
E. Cosgriff 
. C. Shetler. 
Washington A. B. Anderson. 
oe . = Anderson. 
iL Stone 
SIE 8. Gray. 
r. C. Phillips... 
F. G. Dennis. 
tr. H. Dunn 
. F. Moffatt, 
.§jJ. W. Wil 
R. T. Calender. 
.§\Joseph Witmer. . 
|Albert Egley. ... 
Carlin Myers.... 
C. Barricklow. 
Jenkins 
Bestor. 


Bank of 

County 
Kankakee County 
Trust & Savings Bk. 


Corn Belt Trust Co. . 
Tre 


First State Bank 


Grabill State Bank. 


irst National Bank. 


2... Ht. 
fank§\G. H. 
7 
H. 
be. Baird. 
P. 


Savings I 


Peoples 
Nervig. 


\Farmers & Merchants|M. 
State Bank. 
.\Commercial 
Bank 
. |Stockgrowers State B.§ 


giF. 


Nationa’ 


icary. 

A. E. Asher..... 
Earl N. Supp. 
Franklin Adams. 
J. D. Weaver. 


.|Moline National Bank). S. Stevens.....] 


A. Chaffin. 


\Farmers State Bank. § IW. M. Nightser. 


| |Myron A. W: aterm|: a 


Prudential State Sav-|J. B. Larimer.. 
ings Bank. . _..|W. W. Bowman. 
.\Grant County State/C. D. Hickok... 
| Bank. § A. B. Le igh. 
|Wamego State Bank. SL. B. Leach..... 
jA. P. McMillan 
1] -e Hagle 
. R. MeGregor 
W. Hubbard.. 
WW illard Babeoe k. 
-t D: am id Beacom. 

- Cox. 
|Kilmanagh Bank... 4 F. W. Hubbs ard... 
| IR. C. Ranke, Jr. 

.|First National Bank|J. rh Lund. 
| H. Simons. 
of 


IP. 
Deerwoodt|(H. J. Hage) 
§ 


State Bank.. § Is W. Daubney. 
S. Frederickson. _ 
State Bank of West-C. - Pattison... 
port.. i. Moore. 
Citizens ‘Bank...... § A. Whitton 
M. R osh. 
.|Waldron State Bank. g| John C. Hughes... 
\Chas. H. Terrill. 
. Siw. R. 
C. S. Marvin. 


iC Itisville Bank 


Bank 


First 


Laurel State Bank 


Westover... .} 
W. Westover. ‘| 


| 
| 
| 





Cheever. eared 
Houck......} 


Southwick. .| 


ee | 


as. 





Westbrook.) 
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$ 25,000) Bk. of 

Ariz. 

Ft. ge 
Smith, Ark. 

5,550, Theodore Maxfield 

Tr. Co., Batesville, 

Nat. Bk. Com., N. Y 


Arizona, Prescott, 
« 


Bk. & 
Ark. 


1,500 an. Co. 


12,500 
| 


55,000 Italian 


American Tr. Co., 
15,000; 


15,000} Mchts. Nat. Bk., Phila. 
15,000 
‘on Chase Nat. 

Han. Nat. Bk., 


First Nat. Bk., 


25,000) N. 


100,000 Chi. 


25,000} Chemical Nat. Bk., 


14,000 
25,001 Y 
25,000 
25,000 


Com’! } . Bk., Chi. 


10,000} Con’t Nat. Bk., Chi. 


10,000} Con’t . Bk., Chi. 
: ey Pe Oe 


a. Oe 


10,000; Chase 


10,000} Han. Nat 


100,000 


12,; 


x00 


50,000 Nat. Bk., N. Y. 


Chase 


10,000] Bs 7? Trust Co., Kan. 


, Mo., 


25,000 


10,000) Southwestern Co., 


Trust 

Kan. C., Mo. 
Nat. Bk. of No. 
m. 3. 
Nat. Park Bk. N. Y. 

. Bk, 
be. De ¥. 
Bk., Detroit, 
Bk., 


30,000 Am., 

5,000 

Peoples Sav Det. 

Chase Nat. 

State Sav. 
Mich. 

Com’! Nat. 


Bk. 


2,500 


Chi. 
Nat. Rep. Chi. 
Bk. of 
Nat’l Bk., 
Bk., 
Zankers Trust Co 


C., Mo. 


Oriental Bank, N. Y. 


6,000) - 

10,000} Secur. 
Mpls. 

Mchts. 


Minn., 
x Be 
Jo., 


10,000 


5,000 St. 


10,000 , Kan. 
25,000 
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| Town aND NAME OF BANE. | Pasewane am> poe U up| 














STATE. | ieee ak §State. +Private. CasHIER. | Caprrar| CORRESPONDENTS. 
a eae ; vy! a oe re sis aaa 
Nebraska.....-- Allen...........|First National Bank. . = = Gallagher....| 25, _ Nat. City Bk., N. Y. 

- (Dixon.) Mack. | 
.| Central City..... Central City National r B. oS eee | 50 ,000| Kountze Bros., N. Y. 
( Merrick.) |} Bank. ; Siete . H. Gray. | | é 
.| Eustis... a + ioneer Bank....... “We: S: Danis... «<< | 8,000} Oma. Nat. Bk., Oma. 
(Front ier.) jL. P. Sorenson. | | 
Maleolm* eae = State Bank/J. W. Daily. | 78 500) Com’! Nat. Bk., Chi. 
(Lancaster.) | ie ¥ Wesierhoff. 
©. ceccenc] MDIUOD. 6.5. -|Firs t National Bank 5. ee 25,000] 
(Hamilton.) I “W. Hickman. | F 
New Jersey....- Weehawken”*.. AF irst National Bank of Ji as. F. Minturn...| 100,000} Mtle. Nat. Bk., N. Y. 
3 7 (Hudsen.) | Guttenberg......../E. Hunke. | ee 
North Dakota..| Backboo*..... .|First State Bank... ay W. Wheeler....| 10,000) Northwestern Nat. Bk., 
5 (Pembina.) C. W. Clow. | Mpls. 
Kempton*......|First State Bank... .§|)Jabez Drew......| 10,000} Chase Nat. Bk., N. Y. 
| (Grand Forks.) jhe. . Maetzold. | 
Petersburg......|Farmers State Bank. §/T. J. Nass... 10,000} Han. Nat. Bk., N. Y. 
(Nelson.) . . Engesather. ae 
| | ee Citizens State Bank. §|A Wiper. .| 10,000} Northwestern Nat. Bank, 
(Ward.) \ IE. i. Wiper. | | _ Mpls. 
Walum.........|Farmers State Bank. §|J. E. Jacobson.... . | 10,000} Bank of Discount, N. Y. 
(Griggs.) | Geo. E. Jacobson. | 
Ohio... «6-0. -) COMMBEB. ....-«:, iC apitol Trust Co....§/W. D. Guilbert...| 400,000} Nat. City Bk., N. ¥ 
(Franklin. jA. W. Mackenzie, cr. as. | 
D aendeieaw eet Luckey*........ le ‘xchange Bank.. Ti Allen D. Rees).. .| Mchts. Nat. Bk., N 
(Wood.) | 
Oklahoma......| Capitol Hill*.... pee an State Bank§|D. W. Hogan.....| 10,000) Union Nat. Bk., Kan. C. 
(Oklahoma.) |W. K. Ransom. | 
.| Driftwood...... IB: ank of Burlington.§)F. Kumerow..... | 10,000} Chase Nat. Bk., N. Y. 
| oods.) j | . 
Pennsylvania...| Altoona......... [Mountain City Trust IH. L. Nicholson. .| 158,537) Nat. Park Bk., N. Y. 
. | (Blair.) | Ce sai J. Lomnitz. | | 
South Dakota...} Lennox.........JE waleniaia Bi ank. ks s B C. Jacobs... .. .| 16,000} Con’t Nat. Bk., Chi. 
| (Lincoln.) j Louis Jacobs. 
| Rutland......../Farmers Savings Bk. §|Chas. A. Wiley. . .| 5,000) State Bkg. & Tr. Co., 
(Lake.) | IC. G. DeBaer. | | Sioux F., S. D. 
SERS eh aa acnaee \Farmers. & Drovers W. FE. Briggs..... 5.000 Stock Yards Nat'l Bk,, 
(Butte.) | State Bank..... s|/H. H. Aldrichs | | So. St Paul, Minn. 
| Spencer ...|Farmers & Merchants|H. C. Lueth...... | 10,000] Com'l Nat. Bk., Chi. 
(MeCook.) | State Bank.......§}/Wm. Hoese. | | 
ee ...|W. W Loop & Son..T/W. W. Loop...... | | City Nat. Bk., Dallas. 
(Nav arro.) L. A. Moore. | 
Tom Bean*..... Tom Bean State Bank|W. Jackson. ... 10,000; Gaston Nat. Bk., Dallas. 
| (Grayson.) iF. E. Douglas. | 
aWeatherford... jw eatherford Bank &|W. D. Carter..... |} 12,500) Nat. City Bank, N. Y. 
| (Parker.) | Trust Co...... §|A. N. Grant. 
* TR... viene: IIs kc -,..\|Farmers & Merchs ae (ae | 50,000) 
| (Utah) | Bank. ....8|J. D. Dixon. | | 
Canada.........| CRntieet........ Dominion Bank...... ¥ Ransford..... .| 
(Ontario.) | | 
TS caves ke _ |v nion Bank of Cans dal | | Nat. Park Bank, N. Y. 
| _ (M: unitoba.) c | | 
i) OIE 60:6: 0 <-4:0 {Dominion Bank...... In . A. Peace, Mgr.) 
| _ (Ontario.) | | | | 
> Lacan eae Kenora...... \Traders Bank of Can-|H. E. Armstrong.. | Am. Ex. Nat. Bk., N. Y. 
(Ontario.) | ada | | | 
Be Reet Tilbury*....... {Dominion Bank..... . iG. FE. Kingsford, | | Nat. City Bk., N. Y. 
e (Ontario.) |_ Mer. 
; Oe tr eleva tn Drummondville. .|Molsons Bank........|/T. Temple Lawler, 
e | _ (Quebec.) | Mer. 
| Kamsack*....../Canadian Bank of C or-| W. E. D. Farmer,| 
| (Saskatchewan) merce pare Walea Mer. 


*New banking point. 


BANKS REPORTED DISCONTINUED 


Since the July, 1906, edition of the BANKERS’ DIRECTORY- “BLUE BOOK*“-was issued. 


, 








| | 

. | Town anpD County. NAME OF Bank. > 

State. aCounty Seat | §State. +Private. ae 

—— | 2 —_——— } _ SS _ —_—_— a 
Georgia........ .| alrwinville............Irwin| Bank of Irwinville. . Sue’d by Bk. of Irwinsville, Ine. 

. (Br. Bk. of Ocilla, Ocilla, Ga.) 
Illinois. .... Kankakee......... Kankakee} Kankakee County Savings 1 Sue’d by Kankakee Co. Trust 
Bank..... ee & Savings Bank. 

Indiana.........| Gas City. Sabana ..Grant| First National Bank.. | Sue’d by First State Bank. 
SS ae ON OS “Humbok dt} State Bank of H: ardy.. $| Sue’d by the Peoples Sav. Bk. 
Kansas a Moline......... .-Elk| Moline State Bank... i< $| Sue’d by Moline Nat. Bk. 

are Wamego.......Pottawaton rie Wamego Bank.............+| Sue’d by Wamego State Bk. 
Nebraska Central City. .....-Merrick} Central City Bank.... ...$| Sue’d by Central City Nat. Bk 

rae Marquette........ ‘Hamilton| Farley’s Bank........ $ Sue’d by First National Bank. 
North Dakota...| Adams..........+....Walsh| First State Bank...... § Consol’d with See. State Bk. 
MOD 5 oo. ..| Columbus..........Franklin| Capitol Savings & Trust Co.§, Sue’d by Capitol Trust Co. 
South Carolina. .| Aiken................Aiken| I -eoples Bank..... .§ Absorbed by Bank of Aiken 
RS MMM Goo sa sc ceuened Bell) Farmers State Bank. .§| Absorbed by Belton Nat. Bk. 
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Your Banking Business and Correspondence 


is Solicited by the 


BANKS anp BANKERS 


REPRESENTED IN THIS LIST 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 


Town, County 





ALABAMA. 


Name of Bank 


| § State + Private ist. SPECIALTIES 





Anniston 
(Cathoun) 


Birmingham ...- 
(Jefferson) 


Montgomery _..._| 
(Monigomery) 


Oniontown ...-.- 
( Perry) 


FIRST NATIONAL BANK 83 Collections and correspondence solicited. 


AMERICAN TR. & SAV. BK.-3°03 A. general banking and trust business transacted. 
Collections receive prompt attention. 


FIRST NATIONAL BANK Collections solicited. Careful attention and low rates. 


JEFFERSON CO. SAV. BK.--.§'85, General banking business. Collections will receive 
careful and prompt attention. 


CITY BANK & TRUST CO. _-.8°99) | *enr Alabama and South Mississippi collections so- 
cited. 


LEINKAUF BANKING CO. Pi | Collections given special attention and remitted for at 
| lowest rates. 


PEOPLES BANK “71, We collect all Alabama, Florida, and Mississippi 
items at actual cost. 


’ ‘06, Collections have the personal attention of an officer 
EXCHANGE NAT'L BANK | of this bank; we remit on day of payment. 


| 
FIRST NATIONAL BANK 71, Alabama items in bulk solicited, especially items on 
| Montgomery. 


FOURTH NATIONAL BANK ---°01) Accounts of banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections. 


-| PEOPLES BANK & TRUST CO.$ 02 Transact a general banking business; send us your 


items on Selma; we make quick returns. 


SELMA NATIONAL BANK.-.-04 Collections given special attention and remitted for 
at lowest rates. 


--| FARMERS BANK | All collections entrusted -to our care will receive 





Phenix 
(Maricopa) 


“ 


Presco 
Ya ‘avapas) 


“ 


empe 
( Giaricopa) 


prompt attention, 








ARIZONA. 


HOME SAV. BK. & TR. €0.-81900 A general banking business transacted. Cellectiens 
willreceive prompt attention. 


PHOENIX NATIONAL BANK..-°93, Special facilities for making collections in Arizona. 
"04! We do a general banking business and invest trust 
UNION BANK & TRUST CO.s | funds in good realty mertgages,. 


*83, Collections receive careful and prompt attention and 
VALLEY BANK , remitted for at lowest rates. 


$77} Oldest bank in Arizona; facilities the best. Rates rea- 
BANK OF ARIZONA . | sonable. We want to serve you. 


| 
PRESCOTT NAT'L BANK 93} Collections carefully made and promptly remitted fer 
at lowest rates. 


FARMERS & MERCH. BK.---§" CoRocions a special feature; prompt returns; lewest 
es. 





454 











REPRESENTATIVE BANKS. 








ARKANSAS. 





N f Bank 
Town, County |yctate “9"prtvate” Est. SPECIALTIES 


| 
ee gk tana - 7 cnc 


Fayetteville_-... | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( 


Washington) | & TRUST CO. ....-----.... 8°86 special attention to Fayetteville items. 
rt Smith ....... 1 BANK ___.. °87| Special attentien given to collections. Lew r e 
” (Sebastian) | AMERICAN NAT'L BANK ; rompt returns. — 


ean ~ | ..-§°03} Transact a general banking and trust b ° 
| FORT SMITH TRUST 6O.---§ ness. Send us your collections. ey 





es 2 3 ae eo 93} All collections intrusted to our care will receive 
PC Hempstead) po OF HOPE § prompt aftention. 
Little Rock....... . 82) We solicit your Arkansas collections, particular! 
(Pulaski) | EXCHANGE NATIONAL BANK yeur Little Reck items. Cerrespondence invited. 
| 
Pine Bluff. ........ | CITIZENS RANK..___.-------- $87) Unexcelled facilities fer handling Arkansas business. 
(Jefferson) | CITIZENS BANK 7 Collections promptly made. 
CALIFORNIA. 
Hanford... -..-- Ba toe 3°01; Send as your items on Hanford direct, We mak 
(Kings) | THE OLD BANK ee quick returns, low rates. " - 
' 
Los Angeles...... AMERICAN NAT'L BANK------ 03| Special attentien given to collections and remit 


(Loe Angeles) premptly in any exchange desired at lowest rates. 


pcan | CITIZENS NATIONAL BANK -'90| Cellections a specia’ty. We remit promptly at lowest 
rates. 


Special collection department. Largest bank. in 


Meee eee . | FARMERS & MERCHANTS WA 
0 


| | South California. C d ited. 
TIONAL BANK ee 3 outhern aii orrespondence invited 
neon es > FIRST NATIONAL BANK----- 90 Largest Nat. Bk. in Seuthern Californian. Unexcelled 


facilities for making Pacific Coast collections. 
Oe pasta * LOS ANGELES TRUST CO.-..§'03| A general banking and trust business transacted, 


Poe ON 89} Special attention given to collections, low rates. 
STATE BANK & TRUST CO.-s " ransacts a general banking business. - 
' 


Pettloe angeies) | PASADENA NAT'L BANK.----- 86) Oates, eetemr. Prompt attention te all bank- 

Py eee “ | UNION SAVINGS BANK ------ §°95 nay in all ite branches. Collections will receive 
a . | BANK OF SONOMA CO.----.-- 8°66 SAS Se Seat we your collections 
San Jose..._...... FIRST NATIONAL BANK ----- 74) United States Depositary, ‘‘Careful attention given 


(Santa Clara) to all collections sent us. 





Santa Rosa....____| 73) Transact a general banking business. Collections will 
(Sonoma) | SAV. BK. OF SANTA ROSA -§'73) receive prempt and careful attention. Pe 
Stockton. ......_- | First and largest Bank inSan Joaqnin Valley. Col- 

(San Joaquin) | sTocuren SAVINGS a LOAN lections selicited. 





COLORADO. 
al eg s $$ 
Boulder...... .... | Send us your Boulder items direct, quick returns 
(Boulder; MERCARTILE BANK & TRUST, low rates. % " 
| 
Colorado Springs| Collections given special attention and promptly ac- 
(Bi Paso) COLORADO TITLE & TRUST counted for. 
| q 
IE 5 cies ce CAPITOL NATIONAL BANK---’02| Collections and Correspondence solicited. All in- 
(Denver) quiries will receive prompt personul aitention. 
“ « | , k 
secnexem | COLORADS NATIONAL BANK.'66| Collections and ether business intrusted to this ban 


| will receive prempt attention. 
oD vecseenes “ | DENVER NATIONAL BANK----°84 Specie’ queentten given tecellections. Correspondence 
° nvited. 


sence FIRST NATIONAL BANK---.-.°65| Prompt attention given te all Western collections. 


(Pueblo) 





¥ lished 1871. Facilities for any business in the 
FIRST NATIONAL BANK ---..- " eta Collections a specialty. 
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Sea 











Hartfora a 
(Hartford) 


Town, County 


Wilmington 
‘New Castile) | 


BANKERS’ 


MONTALY. 


CONNECTICUT. 


| ATNA NATIONAL BANK 
FARM. & MECH. NAT'L BK.. ‘33 


DE 


Name of Bank 

§ State t Private 
NATIONAL BANK WILMINGTON 
| AND BRANDYWINE = 


F 


Est.| 


| Special attention given to Harttord collections. 


Collections or ether business sent us will receive 
prempt, careful, and personal attention. 


LAWARE. 


SPECIALTIES 


and State 


| 
| “promotts on this city remitted for 
| 


promptly at lowest rates. 


LORIDA. 





Pensacola : 
(Escambia) 


FIRST NATIONAL BANK . 


*80 


G 





Americus... = 
(Sumter 


Atlanta ...-- ; 
(Fulton) 


Augusta 
(Richmond) 


Columbus 
(Muscogee) 


Macon 


Savannah 
(Chatham) 


Waycross 


(Madison) | 


Bloomington . .... 
( 


cLean) 

(Fulton) | 
Carbondale 

(Jackson) | 


( White) 


00k) 


“ 


(Wares 


PLANTERS BANK------------5 


ATLANTA NATIONAL BANK --'65) 


FOURTH NATIONAL BANK.---.°96| 


LOWRY NATIONAL BANK-.--’61) 


THIRD NATIONAL BANK----- 
NAT'L BANK OF AUGUSTA.- 


-"65 


NAT'L BANK OF COLUMBUS.-**6) 


THIRD NATIONAL BANK 
atic 

SAVANNAH BK. & TR. - + 69 

| SAVANNAH TRUST CO. 


| BANK OF WAYSROSS s°94 


“96| 


| 
. ----8°02| 


Prompt attention to collections and correspondence, 


EORGIA. 


| 
| Collections promptly and carefully attended to and 
remitted for on day of puyment. 


Collections solicited and 


remitted 
lowest rates. 


promptly for at 


Particular attention given to collections on all points 
in this and adjoining States. 


Oldest bank in Atlanta. Established 1861. U.S. 
designated depository. Collections solicited. 
Collections promptly 


c i and carefully attended to, and 
| remitted for 


on day of payment. 


| Capital &8250,.000. 
$150,000. 


Send us your collections. 
made, 


Surplus and undivided 


: profits 
Collections remitted for daily. 


Prompt and careful returns 


| 
| Collections a specialty. We actually remit the day we 


collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


he ore solicited and prompt attention given to 
them. 


Accounts ef banks, bankers, and corporations solic- 
ited. Unequaled facilities for making collections. 


Collections promptly accounted for. 


All collections entrusted to our care will receive 
prompt attention; remittances made at lowest rates, 





LINCS. 


| CITIZENS NATIONAL BANK.. 


| FIRST NATIONAL BANK 


| FIRST NATIONAL BANK 


99 


7 


| FIRST NATIONAL BANK %s 
| WATIONAL BK. OF CARMI --1900} 


CAN TRUST & SAVINGS: 


$89 


| 
AM 


| BANKERS NATIONAL BANK --'92 


"63 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Olaest bank in the city. 


Collections solicited and 
promptly remitted for. 


Collections ov the personal attention of an officer 
of this ban 


This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


CoBections have the personal attention of an officer 
of this bank. 


Accounts of poahe and Bankers solicited. 
pondence invited 
| 


Corres 


Banking in all its branches. Collections andthe ac- 
counts of banks, bankers, and others solicited. 








Town, County 


—— 


“ 


Danville ......-.. 
( Vermilion) 


farmer City . 
(De Wi itt) | 


Macomb 
(McDonough) 


Marion.. 
(Williamson) | 


Mason ws’ 
ason) 


Moline 
(Rock Island) 


Mount Vernon -.. 


(Jefferson) 
Murphysboro 


(Jackson) | 


y --.. 
(Richland) | 


Paris.. 


(Eagar) 


(Marion) 


Taylorville _ 
(Chris 


;; FARMERS NATIONAL BANK 1900 


REPRESENTATIVE BANKS. 


Name of Bank 
t Private 


| COMMERCIAL NAT'L BANK--'64 

CONTINENTAL NAT'L BANK--” 

BROVERS DEPOSIT MAT'L 
BANK 





§ State Est. SPECIALTIES 





Accounts of banks, bankers, and others received on 
the most liberal terms. Correspondence solicited. 


3} Accounts of banksand bankers solicited. Collections 
caretully made and promptly accounted for. 


Has the same facilities for reserve deposits as any 
other Chicago bank. 


Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. 


MERCHANTS LOAN & TRUST 
COMPANY BANK 


oy BANK OF THE RE- 


EEN “91 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


‘ 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


NATIONAL LIVE STOCK BK. -.’Ss 


8 


| Doesa larger volume of business than any bank ot 


| its footings in the United States. 


ee TRUST & SAV- 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


INGS BAN 
OLD FIRST NATIONAL BANK “74 
| BANK OF MACOMB 
| FIRST RATIONAL BANK 


| CENTRAL ILLINOIS STATE Bk. 
Ss 3) 


Collections havethe personal attention of an officer 
of this bank. 


Individual Responsibility $400,000. 


Send us your 
business. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. 
tiousa specialty, 
> 


Collec- 


=" SAV. BK. & TRUST 


THIRD NATIONAL BANK 
FIRST NATIONAL BANK 
| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
INTERSTATE BK. & TR. ‘agi 
| MERCHANTS NAT'L BANK ..'° 
|SALEM NATIONAL BANK...."70 


01; Collections have the personal attention of an officer 


of this bank. 
"84 Collections have the personal attention of an 6flicer 
of this bank. 


5| Collections have the personal attention of an officer 
ot the bank. 





*65| Collections have the personal attention of an officer 
| Of the bank, 

Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


| Collections have the personal attention of an officer 
of this bank. 





Collections havethe personal attention of an officer 
of this bank, 


Collections have the personal attention of an officer 
of this bank. 





INDIANA. 





urn 
(De Kalb) 
Brazil 


Columbia City - 
(Whitiey) 


Connersville 
(Fayette) 


Crawfordsville ._. 


Monig.) 


| ANDERSON BANKING CO, --+'90 A thoroughly organized collection department. Col- 


lections receive prompt attention. 


this = 


| CITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FAYETTE NATIONAL BANK-- 
FIRST NATIONAL BANK 


‘2 Collections have the personal attention of an officer of 
| this bank. 


*86. Collections have the personal attention of aniofficer of 
this bank. 


74 | with the best of facilities for the transaction of every 
branch of banking business. 


02, Collections have the personal attention of an officer ot 
this bank. 


64 Collections have the personal attention of an officer of 
this bank. 











458 


Town, County 


Denvilie .......-..< 
(Hendricks) 


Decatur.......... 
(Adams) | 


Fort Wayne 


| | 


Frankfort _....... 
(Clinton y | 


Greensburg. ._.... | 
(Decatur) | 


Hartford City _...| 
(Blackford) | 


Huntington-..... 
(Hu ntington) | 


Indianapolis _.... 
(Marion) | 


(Miami) 


Princeton 
( Gibson) 


South Dend..._.-- 


(St. Joseph) 





BANKERS’ MONTHLY. 





Name of Bank 








Iss § State oF Priv ate Est. SPECIALTIES 

| —— Stig’ 3 = 

| FIRST NATIONAL BANK ------ "es First and oldest established bank; do a general bank. 

ing and exchange business. 

OLD ADAMS COUNTY BANK. g°74! First and oldest established bank; collections have the 
personal attention of an officer of this bank. 

| FIRST NATIONAL BANK------ ‘63 


| HUNTINGTON CO. BANK.....s° 


| CAPITAL NATIONAL BANK -- 
, COLUMBIA NATIONAL BK... 0: 
| FLETCHER NATIONAL BANK. -'39 


MERCHANTS NAT’L BANK --- 


| CITIZENS NATIONAL BK. 


Collections have the personal attention of an officer of 


this bank. 


| This bank endeavors to give prompt, faichtat, and 
intelligent attention to all business received 


71, Collections have the personal attention of an officer of 


-"89 


65 


| FARMERS BANK ---.--------3°89 


CITIZENS NATIONAL BANK - 


this bank. 


Cc aowioss have the personal attention ot an officer of 
this ban 


F Coltoctione have the personal attention of an oflicerot 


the ban 


Collections receive prompt attention and are remitted 
on day of payment. 


Accounts of banks, bankers, and others solicited, 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Un- 


Collections promptly made and remitted for at lowest 
rate. 


Collections have the personal attention of an officer ot 
this bank, 


Collections have the personal attention ef an officer 
of the bank, 


Your business solicited. 


p Same will have prompt and 
caretul attention. 





Salliver. .......... | SULLIVAN STATE BANK -.--§'97| Collections have the personal attention of an officer of 
(Sullivan) this ban 
Wabasp-..-.-.-..-. FIRST NATIONAL BANK------ 64, First and oldest established bank; collections ae the 
We iabas mh) | FIRST NATIONAL BANK personal attention of an officer of this bank 
Weneew............. ..-§'63 This bank endeavors to give prompt, faithful, and 
(Kosciusko) | (STATE BK. OF WARSAW..-5 intelligent attention to all business received. 
IOWA. 
Burlington -..._.. | MERCHANTS NAT'L BANK--- 70) Unequaled facilities for making Collections. 
(Des Moines) | 
Council ee. _. -| FIRST NATIONAL BANK ----- “65| Oldest established bank with the best of facilities for 
( Pottawattami ;| FIRST NATIONAL BANK the transaction of every branch of banking busiress. 
Davenport. - 5 st NATIONAL BANK ------ 63, The first national bank in operation a the United 
( BANK States. Commenced business June 29, 1863. 


Mount “=. 


Sioux om ze 
( Woodbury) 


“ 


“ 


Waterloo......... 
(Black Hawk) 


Columbus......... 


( Cherokee) 


wate ee 


Madquatek) | 


i ;| MOUNT VERNON BANK 


aecanals +84 Collections carefully made and promptly accounted 


for at reasonable rates. We answer all inquiries. 


7 \Cetoctione on all points given special attention at 


lowest rates. 


ited. Immediate attention given to all collections. 


in STATE NAT'L SANK ---'S9 The accounts of all needing banking facilities solic- 
| 


SECURITY NATIONAL BANK- oT) Particular attention given to Sioux City collections. 





f this bank; we remit on day of payment. 


BLACK HAWK NAT'L BANK - 6; Collections have the personal attention of an officer 


KANSAS. 


°02| 





be am est bank, and the only national bank in the 


e solicit your business. 


NAT'L BANK OF WIGHITA--.--’02| A eae organized collection department; where 


payment is refused, we give you reason why. 
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eee cece pe ee ee a 
KENTUCKY. i 
‘ . Name of Bank 
own, County | sorare “ORSCRSE | SPECIALTIES 
Bowling Green | POTTER, MATLOCK BK. & TR.| Prompt attention given to all banking matters en- 
( Warren) Wc ates) oolaicaencne aac tar § *86) trusted tous. Collections a specialty. 
Louisville ....... AMERICAN NATIONAL BANK.'94| This bank endeavors te give prompt and intelligent 
(Jefferson) attention to all business received. 
| 
de cand “ | BANK OF COMMERGE------- §°66| Liberal terms extended banks and bankers. Col- 


lectious given special attention. 


eee “ | NATIONAL BANK OF KENTUCKY|Accounts of Banks and Bankers received. Corre- 
"34 spondence invited. 

T - ndalenuatin “ | THIRD NATIONAL BANK...-. “74 Prompt attention given to all banking business en- 

THIRD NATIONAL BANK . trusted to us. MUSllections a specialty. 


“ ....---- “ | ONION MATIONAL BANK. __-- °90| We solicit accounts of banks, bankers, corporations, 
| UNION NATIONAL BANK firms, and individuals. E , 





Paduach ... .... _.§'85) Transact a general banking business; we make quick 
(McCracken) | CITIZENS SAVINGS BANK-.§ returns on collections. 





LOUISIANA. 





Lake Charles .___. | CALCASIEU NAT’L BANK --.-°92) With the best of facilities for the transaction of every 


(Caleasieu) branch of banking business. 
New Orleans......| STATE MATIONAL BANK.---- 18] Accounts of Banks, Bankers, and others received on 
(Orleans) STATE NATIONAL BANK the most favorable terms, , 
*f  eccccese “ | WHITNEY CENT’L NAT’L BK..’83) Special attention given to exchange, collections, and 
correspondence. 
Shreveport _...... ° _°86| Liberal terms extended to banks and bankers. Col- 
(Caddo) COMMERCIAL NAT'L BANK lections given special attention. 





FIRST NATIONAL BANK ------'59| Collections a specialty. Rates low. Send us your 
Maine items. ' 


Portland. .... .... 
(Cumberland) 








MARYLAND. 


Baltimore. ______- | CONTINENTAL TRUST 60. ...8°99| Special attention given to collections, and remitted 


(Baltimore City) or at lowest rates. Special terms for time deposits. 
1 ceeds “ | FARMERS & MERCHANTS Accounts ef sage aot Daoteere ootistont, Gigtiections 
WATIOWAL BANK eee re oe 08 caretully made and promptiy acceunte or. 
© ewveneee “ | FIRST NATIONAL BANK.------ 63) Accounts of banks, bankers, corporations, firms, and 
FIRST NATIONAL BANK- ™ individuals solicited. Collections a specialty. 


TF eicéeeen ° , °35| P t attention given to collections having bills of 
MERCHANTS NAT'L BANK -..'55 lading attached, ehocounts solicited. ’ 


MASSACHUSETTS. 





IR sts ‘98! Accounts of banks, bankers, trustees, and individuals 
(aazoigs | NATIONAL SHAWMUT BANK 9S) Accounts o , 


et ee “ AMERICAN LOAN & TRUST | Transacts a general banking and trust company busi- 
co. gigi; ess. 


| 
-------- “ |®OITY TRUST 00............. 02} Trust Company accounts and general banking busi- 
CITY TRUST CO. -.---- De at amiliba anf . 


eeniewns . COMMONWEALTH TRUST | Accounts, collections, and correepondence solicited. 
2 §°04| 


© eereas es “| LEE HIGGINSON & CO. ----..+°48, Investment Securities, Foreign Exchange, Travelers’ 
Letters of Credit. 
Fall River_..___.. METACOMET NAT'L BANK---'53| Collections or other business entrusted to this bank 
(Bristol) | willreceive prompt and careful attention. 
Lowell _____. ee , . 92; Banking in all its branches. Cellections and cerre- 
(Middlesex) TRADERS’ NATIONAL BANK spondence solicited. 





Town, County 


Albion 
(Cathoun) 


Battle Creek 
(Calhoun) 


Bay City 
Big Rapids 
” (Mecosta) 


Charlotte 
(Eaton) 


Detroit. -..... -... COMMERCIAL NAT'L BANK..’s! 
STATE SAVINGS BANK.---.-°83 
CITIZEKS COM’L & SAVINGS 


( Wayne) 


( Genesee) 


Grand Rapids-.- 
(Aent) 


Ithaca 
(Gratiot) 


(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing 
(Ingham) 


eae 
(Lapeer) 


Marshall 
(Cathoun) 

Saginaw 
(Saginaw) 


Sturgis 
(St. Joseph) 


Name of Bank 
+ Private 


§ State 


COMMERCIAL & SAV. BK. --8°93 
OLD NATIONAL BANK 


BAY CITY BANK 


CITIZENS STATE BANK 
MERCHANTS’ NAT'L BANK.-'83 


-| NATIONAL CITY BANK 
ITHACA SAVINGS BANK----§'93 


UNION BANK 


HOME SAVINGS BANK.--...9°93 
CITY HATIONAL BANK...---- ‘86 
FIRST NATIONAL BANK ie 
FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW.972 
NAT'L BANK OF STURGIS 89 


ee, 


Duluth 
(St. Louts) 


St. Paul 
(Ramsey) 





MERCHANTS’ NAT'L BANK---°72, Accounts of banks and bankers solicited. 


NATIONAL BANK OF COM..--'S4 
NORTH-WESTERN NATIONAL 


SECURITY BANK OF MINN.--8°78 Collections n specialty. 
a 
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MICHIGAN. 


SPECIALTIES 


Est. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer ot 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank. 
§'01| This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspendence solicited. Prompt atten- 

tiou to collections, 

Commercial and savings departments. Bankers’ busi- 

ness will receive prompt attention. 

Collections have the personal attention of an officer 
of this bank. 


30, Cellections carefully made, personal presentation. It 

| not paid we obtain reason. 

Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
on lowest terms. 


Collections have the personal attention of an oflicer 
of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 

04) Collectionsaspecialty. The oldest continuous banking 
| institutionin Michigan. Correspondence invited. 
All collections entrusted to our care will receive 

prompt attention, 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


|FIRST NATIONAL BANK 
AMERICAN EXCHANGE BK..--8°79 
CITY NATIONAL BANK 

DULUTH SAVINGS BANK ----5°02 
FIRST NATIONAL BANK ------'68 
FIRST NATIONAL BANK 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the accounts and collections of banks, bank- 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank- 
ers caretully attended to. 


This bank endeavors to Rr prompt, faithful, and in- 
telligent attention to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapolis, St. Paul, and 
ether Northwestern points. Correspondence invited. 


We makea specialty of collections and remit on day 
of payment at lowest rates. 


| Accounts of banks, bankers, and others received on 


"2 the most liberal terms. Correspondence solicited. 


Accounts of banks, bankers, 
nd corporations, received on favorable terms. 


Collections 
a specialty and remitted on day of payment. 











ORRIN LPR” NETO GS 


| 





REPRESENTATIVE BANKS. 





MISSISSIPPI. : 


Name of Bank 











Town, County | ¢ state + Private Est SPECIALTIES 

Biloxi ..- «BANK oF BILOXI cemaunwaaciel §93) Collections a specialty and remitted for on day of pay- 
(Harrison) ment. 

Guatem......-.--.- | FIRST NATIONAL BANK ----- 03, Collections a specialty. We actually remit the day 
(Madison) we collect. 

Greenville .......- | CITIZENS BANK -------------- 5°88 Collections a special feature; prompt returns; lowest 

(Washington) | rates. 
penne “ | FIRST NATIONAL BANK ------ ‘87, All collections will receive prompt attention. Remit- 
| tances made at lowest rates. 
Greenwood. ...... FIRST NATIONAL BANK-.---- *88) Pioneer Bank of Leflore County. Collections will re- 
(Lejiore) ceive prompt attention. 
Jackson ......-.-.| FIRST NATIONAL BANK.------ 85 Oldest national bank in Jackson. Collections and 
(Hinds) correspondence solicited, 
wtenee * | MERCHANTS BANK----------§°96) Send your items on Jackson direct. We make quick 
returns, low rates. 
Meridian. | FIRST NATIONAL BANK------'S3) Special collection department. We respectfully invite 
(Leuderdaie) your business, 
W aencus * | UNION BANK & TRUST CO.’ 03] C ollections carefully made and promptly accounted 
| or. 

Vicksburg -...... DELTA TR. & BANKING CO.-§°89| Organized 1889. Banking in all its branches. Special 
(Warren) | facilities for making collections in Mississippi. 

West Point ...... | BANK OF WEST POINT -----: $96] Collections have the personal attention of an officer ot 

(Clay) | this bank. 
. . | si 
Yazoo City .....-.| BANK OF YAZOO CITY------ § 6) Send us your collections direct. We make quick 
( Yazoo) | | returns at low rates. 


esas [DELTA BANK & TRUST CO--*'01 


Wicsatte ~ | FIRST NATIONAL BANK -.....°s6 


A. thoroughly organized collection department. 
Prompt attention given collections. 


Only national bank in ¥azoo City. Collections will 
receive careful and prompt attention. 


MISSOURI. 


Hermann -.... 
(Gasconade) 


Kansas City - : 
(Jackson) 


| BANKERS TRUST GO. -------.£°05 


po" L BANK OF COMMERCE - 


St. Joseph ........ | ST. JOSEPH STOCK YARDS BK. 


St. Louts...--;----| MECHANICS AM. NAT'L BK. ‘57 


secs « | MERCANTILE TRUST CO. -.-s'99 
© comsivn . MI3sissiPP! VALLEY TRUST 

spats ea hiiciadsd ws alalahasdbibalior wine $°90 
en “| «NAT'L BK. OF COMMERCE ..°57 
ee “ | THIRD NATIONAL BANK.--...°5% 





HERMANN SAVINGS BANK. $°67 


Collections a specialty. Correspondence invited. 


Collections and Accounts of Banks, Corporations, 
Firms, and Individuals solicited, 


Accounts of out of town banks solicited. Special 
facilities for making collections. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Immediate attention given to all collections. Accounts 
| and correspondence solicited. 


Interest allowed on daily balances. Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 
Accounts ot Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


Send us your collections. 


MONTANA. 





Great Falls_..._.. CASCADE BANK -.------------ 5°89 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 
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Name of Bank 
+ Private 


Town, County 


§ State Est.| 


COMMERCIAL NAT. BANK...’83| 

FARNAM BANK 

D8 Fouugiaay | FIRST NATIONAL BANK 
“UNITED STATES NAT'L BK.-.57 


South Omaha. -.-.. SOUTH OMAHA NAT'L BANK.’86 


(Douglas) 


Columbus. = 
(Platte) 


(Dawson) 


Oma "63 


NEBRASKA. 








SPECIALTIES 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer of 
this bank. 


Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Your business invited, “‘both’’ accounts and collections. 


Send all stock yard, packing house, and South Omaha 
collections direct. 


NEVADA. 


| This bank endeavors to 


five prompt, faithful, and 


intelligent attention toall business received. 





NEW HAMPSHIRE. 


Manchester | FIRST NATIONAL BANK ----.°55, 


(Hillsboro) | 


Special attention given to collections. 


Low rates, 
Prompt returns. 


NEW JERSEY. 


°89) 


Paterson... jy PATERSON NAT'L BANK 


| WATIONAL COMMERCIAL 
BANK 
[BANK OF BUFFALO 
| BANK OF JAMESTOWN 
Kingston ...-.| 18T NAT'LBK. OF RONDOUT. “3 
New York City-.-.| 
Borough af | On EEGs aes, iia 


CHARTERED BANK OF INDIA, _ 

| AUSTRALIA & GHINA-.---s:3 
| GHASE NATIONAL BANK 
| HANOVER NATIONAL BANK.."5! 
LIBERTY NATIONAL BANK...’91 
| MERCHANTS’ NAT'L BANK -1903 
| WAT'LBK. OF NORTH AMERIGA 
\NATIONAL CITY BANK 


| NATIONAL PARK BANK 


isos csosns 
(Albany) 


Jamestown 


(Chautauqua) $03 


_e 


12 





| ORIENTAL BANK 
| SEABOARD NATIONAL BANK.’83 
BLAIR & CO. 





Collections on Paterson remitted for on day of 
payment at low rates of exchange. 


NEW VORK. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


| Unusual care given to collections. Special facilities 


for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchants and corpora- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Collection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 


Domestic and foreign bankers. Accounts solicited, 
Investment securities. Commercial and travelers 
credits for use in all parts of the world. 








REPRESENTATIVE BANKS. 
a 
E at. 





Town, County “Name of Bank 
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§ State 1 Private SPECIALTIES 
oa i ble ate — aera - a a 
New York City--. + KNAUTH, WACHOD a KOHNEY 50} Make arrangements with banks and bankers in the 
(Borough of United States, enabling them to draw their own 
Manhattan) drafts on Europe. Issue circular letters of credit. 
a “ | KOUNTZE BROTHERS -------- +69| Transact a_ general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 
Rochester ....... | NATIONAL BK. OF ROCHESTER Collections have the personal attention of an officer 
(Monroe) | 0o| of this bank; send us your business. 
Pe cacss Guns oo _.°58| Collections carefully made and promptly remitted for 
TRADERS NATIONAL BANK ollections caref 
NORTH een 
arlotte ......... **U. S. Depository.’’ Unsurpassed facilities for makin 
’ Mecklenburg) | CHARLOTTE NATIONAL BANK collections. Your business solicited. , 
| COMMERCIAL NATIONAL BANK) Stands first on the honor roll ot National Banks in 
| "4 the State. Special attention given collections, 
Wis “ | SOUTHERN STATES TRUST CO. Deoe a general banking business. Collections a spe- 
01, Cialty. 
Greensboro = CITY NATIONAL BANK.-.--.----- ’99| Collections have the personal attention of an officer of 
(Guilford) this ban 
Me cs, | GREENSBORO LOAN & her General banking business transacted. North Carolina 
Ue og wgane ne eee collections a specialty. 
Pesca « | GREENSBORO NAT'L BANK---°76| Collections a specialty. Quick returns, low rates. 
* , | SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
8°90 
Raleigh........... GAROLINA TRUST CO..-----§°02} A general banking business transacted. Send us your 
North Carolina business. 


WY seceacen “ | COM’L & FARMERS BANK.--8°91 





Orzanined 1891. Unsurpassed facilities for handling 
North Carolina collect ons promptly. 


NORTH DAKOTA. 


Grand Forks... 


SCANDINAVIAN AMERICAN BK. 





Collections have the personal attention of an officer 





(Grand Forks) 904, of this ban 
OHIO. 
ee CENTRAL SAV. & TR. GO. --§ ‘04) General banking business transacted. Send us your 
(Summit) collections. 
NATIONAL CITY BANK ------- *83| Collections carefully made and promptly remitted for 
at lowest rates. 
4 “ | SECOND NATIONAL BANK.---*64 Largest bank in the city. Special attention given 
collections. 
Ashtabula ........| . E _..9%| Collections have the personal attention of an officer ot 
(Ashtabula) NAT'L BK. OF ASHTABULA this bank; send us your business. 
eae -| PEOPLE’ $ NAT'L BANK.----- 54) Oldest bank, established in 1854; every modern facii- 
(Loga ity for making collections. 
SOs ctnrenns | CANTON SAV. & TR. GO. --- §'02| Collections, legal and commercial papers given prompt 
(Stark) and caretul attention. 
Cincinnati ____...| FIFTH NATIONAL BANK ____.. 82) Collections and correspondence solicited. All inquiries 
(Hamilton) | | FIFTH NATIONAL BANK will receive poreoual attention and replies. ” 
me eatin * *g]| Accounts of banks, bankers, and corporations received 
“GERMAN NATIONAL BANK.--'S! on favorable terms. Collections a specialty. 
Cleveland 


bai DIME SAVINGS & BKG. CO. #90 
| FIRST NATIONAL BANK--....'63 
“ | UNION NATIONAL BANK-..--” 


RIAD eis ie 





Does a general banking business. 


Collections a spe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish 
ing business connections.”’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 
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Town, County | § State 


Name of Bank 
+ Private Est. 


| 
| 
Columbus. .. | 
(Franklin) | 


COLUMBUS SAV. & TR. C0.5°s3 
| 
COMMERCIAL NAT'L BANK. °69) 
“uo | UNION NATIONAL BANK.....°05| 
Coshocton PEOPLES BKG. & TR. CO. --s°03 
(Coshocton) | 
Byrn cagy| MATIONAL BANK OF ELYRIA.“ 
Findlay ......... BUCKEYE NATIONAL BANK.-’86 
Greenville _......| CITIZENS BANK 
(Darke) | 
Hamiiton........ | MIAMI VALLEY NAT'L BANK °ss 





(Butler) 
Lima .............| LIMA TRUST CO. 
(Allen) | 
London........... LONDON EXCH. BANK 60, -.9°70 
(Madison) | 
OT ans |WAT'L BK. OF COMMERCE -1900 
wie | MARION NAT'L BANK - 
MASSILLON SAV. & BKG.C0.$°95 
Newark _....... | NEWARK TRUST CO. 
(Licking) | 
Painesville | DOLLAR SAVINGS BK. CO.- 8°93) 
Lake) | | 
<Miauai; PIQUA SAVINGS BANK SO. -5°01) 
— FIRST NATIONAL BANK 
WAT’L EXCHANGE BANK.----"74 
CITY NATIONAL BANK 
NATIONAL BK. OF URBANA -.°92 
Youngstown .... ‘COMMERCIAL NAT'L BANK.-’s1 
_ (Mahoning) | 
“ (DOLLAR SAV. & TR. CO.....2'87, 


FIRST NATIONAL BANK --.---'63) 


Massillon ___....- 
(Stark) 


Springfield __.. 
(Cla 


Steubenville 
(Jefferson) 


Ws attire 1900 
(Seneca) 

Urbana 
(Champaign) 


Zanesville 
(Muskingum) | 


Oklahoma 7 - "03 
cca OKLAHOMA CITY NAT'L BK. 


PENNSYLVANIA. 


‘51 Oldest 


OKLAHOMA. 


BANKERS’ MONTHLY. 


SPECIALTIES 


A banking and trust business transacted. 


i Special at. 
tention to collections. 


Correspondence invited, 


Collections a specialty and remitted for on day of 
puyment, 


Send us your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


promptly accounted 


Collections carefully made_and Bs ou 
We answer all inquiries, 


tor at reasonable rates. 


Collections have the personal attention of an officer of 
this bank; send us your business. % 


A thoroughly organized collection department. Re- 
sponsibility $150,000. 


Special attention to all collections. 
day of payment. 


Remit always op 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an oflicer of 
this bank; send us your business. 


Collections have the personal attention of «un officer of 
this bank; send us your business. 

Collectious and correspondence  soliciied; all in- 

auiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. 
thoroughly organized collection department. 


A 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bunk; send us your business. 


A thoroughly organized collection departmeut. Where 
payment is refused we give you reason why. 


st and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us, 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ** Grand Old Bank ** guarantees perfect 
serviceinall branches of legitimate banking. 


Collections a specialty and remitted for on day of pay- 
ment. Prompt attention to all matters entrusted 
to us, 


ane Alaghany) | REAL FRUATE SAVINGS & 
Altoona | L ESTATE TITLE & TRUS 


Ras) 
Beaver -. -;-| FIRST NATIONAL BANK "88 
(Beaver) | 


Beaver Falls____.| FEDERAL TITLE & TR. 60.--$'0°, 


(Beaver) | 


| 
sraddock........ FIRST NATIONAL BANK 


(Allegheny) 


*82) 


--| BUTLER SAVINGS & TR. CO. §'69 


TE sisvcinicsinccena 
(Butler) 


A thoroughly organized collection 


r J departmeat, 
Prompt attention given collections. 

A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention ofan officer of 
this bank; send as your business. 
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Name of Bank 


Est. SPECIALTIES 
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Town, County | § State + Private 
— ican sateen ie a 
. 
Canonsburg ------ CITIZENS TRUST CO. ---.--..$°01) A thoroughly organized collectiondepartment. Where 
(Washington) payment is refused we give you reason why. 
Carnegie .--.------ CARNEGIE NATIONAL BANK..°02} This bank endeavors to give prompt, faithful, and 
(Allegheny) intelligent attention to all business received. 
Charleroi .--.----- FIRST NATIONAL BANK.....°911 We represent the drawer, urge payment, and are suc- 
( Washington) cessful collecters. 
Connellsville --..- CITIZENS NATIONAL BANK --"02| Collections have the personal attention of an officer or 
(Fayette) this bank; send us your business. 
Coraopolis ...----- CORAOPOLIS NAT'L BANK-..-’97) This bank endeavors to give prompt, faithful, and 
(Allegheny) | intelligent attention to all business received. 
Re eater “ | OHIO VALLEY TRUST COL-- -$°01| Collections carefully made and promatty accounted for 
at reasonable rates. We answer all inquiries, 
ee FIRST NATIONAL BANK ----- 64] Mercantile collections a specialty. We present drafts 
( Washington) in person and remit promptly. Try us once. 
Duquesne. -......- DUQUESNE TRUST CO..------ §°03| A thoroughly organized collection department. Where 
(Allegheny | payment is retused we give you reasou why. 
ID ool aisesl SECOND NATIONAL BANK...) Your collections will receive our personal attention 
(Erie) and prompt remittance. Charges reasonable, 
Franklin --...---.- FRANKLIN TRUST CO..--.---- §701| A. thoroughly organized collection department. 
( Venango) | Prompt attention to all business received. 
Greensburg. ----.- MERCH. & FAR. NAT. BX.-- 81) Collections have the personal attention of an officer ot 
(Westmoreland) | | the bank; vigorous attention given same. 
| 
Greenville ........ | . 60,$1900, A thoroughly organized collection department. Col- 
(Mercer) FARM. & MERCH. TR. CO. | lections have the attention of an officer of this bank. 
Hollidaysburg.---/| FIRST NATIONAL BANK.----- *63| Collections have the personal attention of an officer ot 
(Blair) | this bank; send us your business. 
Homestead . .....- FIRST NATIONAL BANK -- _..-°86} Collections carefully made and premptly accounted for 
(Allegheny) | at reasonable rates. We answer all inquiries. 
Huntingdon __-...| FIRST MATIOMAL RANK..-.-- 63) Collections have the personal attention of an officer ot 
(Auntingdon) | FIRST NATIONAL BANK this bank; send us your business. 
| 
Indiana ........ ---| SAVINGS & TRUST CO...---- §°03) A. thoroughly organized collection department. Col- 
(Indiana SAVINGS & TRUST CO. “| lections have the attention of an officer of this bank. 
Ws sca seine’ 9190(| Collections have the personal attention ofan officer oc 
(Westmoreland) | CITIZENS NATIONAL BANK | this bank; send us your business, 
| 
Jeannette ........ FIRST NATIONAL BANK-.----- 89} This bank endeavors to give prompt, faithful, and 


( Westmoreland) 


a 
(Mc Kean) 


Latrobe ..._-...... CITIZENS NAT'L BANK --...-- 


( Westmoreland) 





Ligonier .......... | NAT'L BK. OF LIGONIER. -.--- 


(Westmoreland) | 


MeKeesport -...... FIRST NATIONAL BANK ------ 


(Allegheny) 


intelligent attention to all ‘business received, 


FIRST NATIONAL BANK. .---°96| Collections have the personal attention of an officer of 


this bank; send us your busiuess. 


*g8| Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


‘03) Collections have the personal attention of an officer ot 


this bank; send us your business. 


‘71; Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


McKees Rocks ... _..98| Collections have the personal attention of an officer ot 
(Allegheny) FIRST NATIONAL BANK... the bank; vigorous attention given same, 

Meadville. ....___- 93) This bank endeavors to give prompt, faithful, and 
(Crawford) NEW FIRST NATIONAL BANK intelligent attention to all business received, 7 
I aticiss crac 01) Collections have the personal attention of an officer 

(Beaver) CITIZENS NATIONAL BANK. of this bank; send us your business. 


Monongahela _... MOQWNONGAHELAGITY TR.CO.$'01| A thoroughly organized collectiondepartment. Where 


( Washington) 


Mt Pleasant... FIRST NATIONAL BANK. ----- 


(Westmoreland) 





payment is refused we give you reason why. 


64) Oldest National Bank in Westmoreland County. Vig- 


orous attention given collections. 


A thoroughly organizedcollection department, Prompt 
attention given collections. 


New Kensington _ LOGAN TRUST CO. ---:------ 03} A thoroughly organized collection department. Vigor- 


( Westmoreland) 


Oll City 
(Venango) 


Philadelphia _ __ _. 
(Philadelphia) | BANK OF 


(National Bank) 1 


NORTH AMERICA 
781 


ous attention given same, 


edie | OIL CITY TRUST CO.--------§73) This bank endeavors to nye prompt, faithful, and 


intelligent attention to all business received. 


counts received consistent with legitimate banking. 


thee « | GORN EXCHANGE NAT'L BK. -°58) Wants yonr business. 





soteeee FARMERS’ & MECHANICS’ 





| WATIONAL BANK ----------- 





individuals solicited. 





Established 1781. Correspondence solicited and ac- 


Accounts of banks and bankers, corporations and 
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Town, County 


Philadelphia - 
(Philadelphia) 


“ 


ieee 


(Allegheny) 


Punxsutawney _.. 


(Jefferson) 


Ridgway 


(Beaver) 


Scottdale 
( Westmoreland) 


Sewickley 
(Allegheny) 


Tarentum 
(Allegheny) 


ei 
Washington 
( Washington) 


Vaan 
(Allegheny) 


Wilmerding 
(Allegheny) 


Warren) | 


Name of Bank 


| § State + Private 


Est. 


GIRARD NATIONAL BANK-..."22 


(GIRARD TRUST CO-..........s°30 
| MANUFACTURERS NAT'L BK. 32 
| MARKET ST. NAT'L BANK -..’8:| 
| MERCHANTS NAT'L BANK.-.’80 
| PHILADELPHIA NAT'L BK... 1803| 





COLUMBIA NAT'L BANK. ----°95 
FEDERAL NATIONAL BANK-..°0! 
FIRST NATIONAL BANK----- 
FORT PITT NATIONAL BANK. 
GERMAN NATIONAL BANK---’64) 


- &% 


| 


_..| FOURTH STREET NAT'L BK.--'S 
FRANKLIN NATIONAL BANK 1900) 
| | 





LINGOLN NATIONAL BANK _..’69) 


MELLON NATIONAL BANK ---’69) 


PENNSYLVANIA NAT'L BK. --°90 
PEOPLES NATIONAL BANK --°64| 


FIRST NATIONAL BANK 


SCOTTDALE BANK 
FIRST NATIONAL BANK 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 





*90 


WAT’L BK. OF TARENTUM----°90 
WAT’L BK. OF FAYETTE CO. -.°64 


"64 


CENTRAL NATIONAL BANK-1900 
EAST PITTSBURG NAT'L BK.-"95 


SECOND NATIONAL BANK....’63 
GUARANTEE TITLE & TR.CO.S'99 


PITTSBURGH TRUST CO. -.-$°93 


| This bank endeavors to 


| Oldest and largest bank. Established 18S2. 





BANKERS’ MONTHLY. 


: ining ae 
SPECIALTIES 


Organized 1886. 
bankers. 


Solicits the accounts of banks and 
Collections and correspondence invited, 


Accounts of banks, corporations, and individuals so. 
licited, 


Special attention given to collections. 


Account 
banks and bankers solicited. “? 


Interest allowed on balances. Accounts of banks and 
corporations solicited. Correspondence invited, 

Collections a specialty. Correspondence invited. 

Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts Of banks, bankers, corporations, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1864. Accounts ot 
banks, bankers, corporations and firms solicited, 


firms, 


Prompt attention given to collections. 


ve Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers. 


Collections a special feature; prompt returns; low. 
est rates. 


Accounts of banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Fremet attention givento collections. Accounts solic: 
ited. 


Superior collection facilities. Accounts of bauks and 
bankers solicited. 

Prompt attention given collections. “Special adjust- 
ment for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms, 


Our “special certificates of deposit’’ are being used 
by bankers for their surplus funds. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


Collections have the personal attention of an officer of 


this bank; send us your business. 


ive prompt, faithful and 


intelligent attention to all business received. 


Individ- 
ual responsibility $1,000,000. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We represent the drawer, urge payment, and are 
successful collectors. 


Collections have the personal attention of an officer 
of this bank; send us your business. 
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Town, County 





Charleston... -- 
(Charleston) 





REPRESENTATIVE BANKS. 


SOUTH CAROLINA. 


Name of Bank | 
+ Private Est 


incase 


§ State SPECIALTIES 


PEOPLE’S NATIONAL BANK..°65| The oldest National bank in S. C, Solicits accounts 
of banks, bankers, and corporations. 


SOUTH CAROLINA LOAN &| Do a general banking and exchange business. Collec- 
wouet @6...............-- g°63} tions a specialty. 


























Columbia -.-.--.-- ..°68) We afford the best facilities for collections throughout 
. (Richland, CAROLINA NATIONAL BANK the State of South Carolina. ™ 
Wa kumses “ | PALMETTO NATIONAL BANK 02} A general banking business transacted. Collections 
receive prompt attention. 
Spartanburg. ----| AMERICAN NATIONAL BANK '03) Collections carefilly madeand promptly accounted for 
(Spartanburg) ° at reasonable rates, We answer allinquiries. 
SOUTH DAKOTA. 
WO 65-50 505256 | JAMES VALLEY BANK-.----- §'02) Collections have the personal attention of an officer 
(Beadle) | | of this bank. 
Sioux Falls .....-.- SIOUX FALLS WAT’L BANK...'82 Thoroughly organized collection department. Prompt 
(Minnehaha) attention and remittance. 
TENNESSEE. 
Chattanooga. ..... FIRST NATIONAL BANK------ 65, Send us your items on Chattanooga and vicinity 
(Hamiiton) Correspondence solicited. 
Clarksville ......- NORTHERN BK. OF TENN. --3°54 Oldest bank in_Tennessee. Send us your items on 
(Montgomery) Clarksville. We make quick returns, 
Jackson _.......-- ...°86, If. you want prompt returns, send busi 
(Madison) SECOND NATIONAL BANK direct. We make quick returns. ee eee 
Knoxville. .......- CITY NATIONAL BANK ------- *88, Collections receive personal attention. Remittances 
(Knoz) made promptly at rensonable rates. 
OP ebiiies “ | THIRD NATIONAL BANK- ---- *87| Collections a specialty. Send us your business. We 
make quick returns. 
Memphis _.... .... UNION & PLANTERS BANK &| A general banking business transacted. Special atten- 
(Shelby) eS , ee _..§°69| tion given to collections. 
Nashville _.......- .°83| This bank has the largestcash capital of ti i 
(Davidson) AMERICAN NATIONAL BARK bank south of the Ohio river. ee ee 
Sates “ | FIRST NATIONAL BANK----- 63) This bank shows a larger gain of deposits in two 
FIRST NATIONAL BANK years than all other banks in this city, combined. 
D> aaa “ _.--"67| This bank has larger surplus and profits th all 
FOURTH NATIONAL BANK ‘| “ether banks in this city combined. ™ - 
° TEXAS. 
Austi NATIONAL BANK ‘90| Collections and corresponden licited; alli iri 
I aici cee ‘ollections ce solicited; all inquiries 
(Travis) AMERICAN will receive prompt attention. 
© i casmeoee : ..-.'90} Personal attention to collections and all other matters 
AUSTIN NATIONAL BANK entrusted tous. We want your business. 
Ballinger ___...... .-7°99| Strongest bankin Ballinger. Send usyour items di- 
(Runnels) CITIZENS NATIONAL BANK rect; we make quick returns, low rates. 
Beaumont ........ ...$°04| General Banking and Trust Co. business. Send Beau- 
(Jefferson) PARK BANK & TRUST CO-.-: mont items to us direct. 
Brownwood -....- . 92] Only National Bank in Brown County. Send us your 
(Brown) BROWNWOOD NATIONAL BK collections; we make quick returns, low rates. 
Cleburne.......... ' .- 90} Collections a specialty; promptness, efficiency, reason- 
(Johnson) FAR. & MCHTS. NAT'L BK able rates; try us. f - 
WO. ......5.-.--26 ’ ..75| Send us your Texas collections; we have correspon- 
(Dalias) AM.EXCHANGE NAT'L BANK dents in all the principal towns and cities. “ 
Denison .......... STATE NATIONAL BANK ----- *83 Donting Hires with principal points in the State, we 


(Grayson) 


cover Texas incollections. ry us. 
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. . N B 3ank iethies ! 
Town, County | arse “UGG Est. SPECIALTIES 


Denison........ -- THEMATIONAL BANK OF DEN- We make collections in North Texas and the Indian 
(Grayson) ISON __- 2 ‘99 ‘Territery our specialty. 


s FIRST NATIONAL BANK 81 Send us your collections on_all points in Wester 
El Paso) Texas, New Mexico, and Arizona. 7 


| FARMERS & MECHANICS NA- Send your Texas and Indian Territory collections 
TIONAL BANK *g9, 4direct to us. 


| STATE NATIONAL BANK ‘84, Send your Texas collections to the great railroad 
center of the State. 


| WESTERN NATIONAL BANK. °04 Accounts and collections solicited. 


El Paso 
( 


Galveston ......... —E, M’GARTHY & CO. General banking business. Send us your Texas items, 
( Galveston) especially your Galveston business. 


Houston PLANTERS & MECHANICS Accounts of banks, bankers, and merchants solicited, 
NATIONAL BANK -----------°90 Collections carefully made and promptly remitted for, 


FIRST NATIONAL BANK This bank has the largest surplus, in propertion to 
(Lamar) capital, of any national bank in the United States, 
except the Chemical National Bank in New York, 


San Antonio Special attention given and quick returns made on all 
(Bexar) collections. 


| 
“ | WAT’L BK. OF COMMERCE.-°03 Commenced business October, 1903. Prompt attention 
to collections. Correspondence solicited, 


Sherman.......- -| MCHTS. & PLANT. NAT'L BK.%2 Organized 1872. ‘‘U. S. Depository.’”’ Accounts ot 
(Grayson) bauoks and bankers solicited. 


Temple CITY NATIONAL BANK ------.°02, Special attention given to collections. Send us your 
Temple items. We make quick returns. 


FIRST NATIONAL BANK--..---°84. Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


FIRST NATIONAL BANK Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us, 


TEXARSANA NATIONAL BK.-'87 U.S. Depository. Collections will receive prompt and 
caretul attention, 


- FIRST NATIONAL BANK Special attention given to collections. 


| WACO STATE BANK +77) Special attention given and make low rates on all 
Texas collections with reasons tor non-payment, 


| CITIZENS NATIONAL BANK . “84 Send ue your collections, Prompt and caretul returns 
(Blt made, 


UTAH. 


Salt Lake City....| MAT’L BK. OF THE REPUBLIG..90 Accounts of banks, bankers. and others solicited, 
(Salt Lake) Prompt attention to all banking matters sent us, 


will receive prompt personal attention. 


“ | UTAH COM'’L & SAV. BK. --$'89 Collections and correspondence solicited; all inquiries 


VIRGINIA. 


Norfolk ..... -...| NAT'L BANK OF COMMERCE."78| Collections sent us will receive prompt and careful 
(Norfolk) attention. 


WORFOLK NATIONAL BANK.-’85| Oldest national bank. Collections a specialty. Organ- 
ized 1885. 


Petersburg - | Established 1860. A general banking business. Col- 
(Dinwiddie) ee & Tel lections solicited. 


Portsmouth $93] Mercantile and bank collections a specialty. We pre- 
(Norfoik) PEOPLES BANK | sent drafts in person and remit promptly. 


Richmond AMERICAN NATIONAL BANK °99| Collections receive prompt attention. Correspondence 
(Henrico) invited. Terms reasonable. 


MERCHANTS WAT’L BANK ---°70| A specialty made of collections throughout the South. 





STATE BANK OF VIRGINIA--8°70| Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 


Winchester. .. FARMERS & MER. WAT. BK. 02) United States Government depository. Try us on your 
(Frederick) collections. 





REPRESENTATIVE BANKS. 
WASHINGTON. 


7 
I a 


| N 3 — - an 
Town, County | ¢ state ame of Bank | Est, | SPECIALTIES 








“a | PUGET SOUND WAT’L BANK--'82) Collections a specialty, Special facilities for handling 
Alaska business. 


- ~ | senmoemavian: AMERICAN BK.) We solicit your Washington and Alaska items. 


8°92 Prompt remittances at lowest current rates. 


SPOKANE & EASTERN TR. CO. | Does a general banking business. Collectionsa spe- 
Spokane) 5°90 cialty. Correspondence solicited. 


°89| Do a general banking and exchange business. Ac- 
jy| FIDELITY TRUST GO. counts of banks and bankers solicited. - . 


| PACIFIC WATIONAL BANK----°85| Collections a specialty. Correspondents throughout 
j | the Northwest. , 


WEST VIRGINIA, 


Charleston. | KANAWHA NATIONAL BANK. 92 Desramte of banks and bankers solicited. Collections 
(Kanawha) n all West Virginia points a specialty. 


Fairmont . | CITIZENS DOLLAR SAV. BK. $03) General banking business transacted. Send us your 
(Marion) Fairmont items. 


Wheeling | DOLLAR SAV. & TRUST CO. $87, Special attention given to business ot banks, bankers, 
(0 and collections from merchants and manufacturers. 


eT aeons NATIONAL EXCHANGE BANK.°99, CoMections sent us will receive prompt attention. Ac- 
counts of banks, bankers, and others solicited. 


WISCONSIN. 


| ASHLAND NATIONAL BANK .'84, A. thoroughly organized collection department. 
an Ashiand 1) Prompt attention given collections. 


Milwaukee. FIRST NATIONAL BANK 63) ues S. depository. Collections throughout the North- 
(Milwaukee) went. Out of town accounts given special attention. 


| | Ss NATIONAL BANK.---'39| Established 1839. Collections a specialty. 


| WISCONSIN NATIONAL BANK'%s Accounts of banks and bankers solicited. Collections 
receive prompt attention. 
| 


Neillsville -. -| COMMIERGIAL STATE BK.--§98) € Sai have the personal attention of an officer 
(Clark fthis bank; send us your business. 


...92 Send us your collections: we willcarefully attend to 
them and remit promptly. 


CANADA. 


Winnipeg, Man... TRADERS’ BK. OF CANADA. §°85| Correspondence solicited. Collections made at all 
points in Canada at favorable rates, and returns 
promptly forwarded. 


Hamilton, Ont..-. 2] Collections made in all parts of the Dominion ot 
( Wentworth) BANK OF HAMILTON Canada. Prompt returns. 


Toronto, Ont BANK OF TORONTO 5| Collections made in all parts of the Dominion anda re- 
(Yor turns promptly made at favorable rates. 


CANADIAN BK. OF COMMERCE. Special attention given to collection ef Commercial 
‘e:| paper. 


Montreal a) OF BRITISH NORTH .,,| Collections are undertaken at the most favorable 
(Hochela: aga) MERICA § rates at all points in the Dominion of Canada. 


+17] Accounts and correspondence solicited; collections at 
BANK OF MONTREAL-..-.-.$°17 all points in Canada undertaken at most favorable 
rates. 
A unts and correspondence solicited. Collections 
MERCHANTS BANK OF CANADA atall points inthe Dominion of Canada undertaken 
8 at most favorable rates. 


$58] Collections made in all parts of the Dominion and re- 
MOLSONS BANK turns promptly remitted at lowest rates of exchange, 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. Name. 


Town and County. 


Name. 





ALABAMA. 


a Anniston*st Calhoun|J. J. WILLETT. Refers to 
First and City National Banks. 
emer*et _...Jefferson | TROTTER & ODELL. 
ingham*et.Jefferson | B. M. ALLEN. Refers to First 
National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Sayings Bank and 
Trust Co. 

UNDEBERWOOV &THACH,Coun- 
sel for Peoples Savings Bank 

¢ Tr. Co. and Penn. Mutual 
Life Ins. Co. 

WALTER E. C(RQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nat. 
Bank. 

J. L. PETERS. 

CALLAHAN & Banas. 

SIMPSON & JONE 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
Attorneys for First National 


ank. 
ROBERT L. HARMON. 
CHOS. D. SAMFORD. 
PETTUS, JEFFRIES & PART- 
RIDGE 


JAMES C. BURT. 


BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


SUTTER & BAKER. 
H. M. GIBBES. 
CHALMERS i preneeen. 


E. M. SANFO 
W. J. KINGSBURY. 
THOMAS F. WILSON. 


ARKANSAS. 


aColumbiana*et __ anes 

aDecatur*et -Mor, 

aFlorence*et_.. Lauder ale 
Kalb 


aHuntaville*st ....Madison 
aMobile*st 


Seeetewarey et -Mont’y 
pod ee a*et .. Lee 





e 
i Tessaloces*stTuscaleoss 


Tempe*st -. 
aTucson*et 


aArkadelphia*et Clar 

aBatesville*et. Indep’dence 
aCamde: Ouachita 
aBureka Sprtnas*et Carroll 


aFayetteville*et _Wash’ton 
aForrest Cit; t.Francis 
a¥. - ith 


5. BRADLE 


H. 

JOHN B. PENDERGRASS. 
B. R. pa vipe SON. 
w. NORTON. 
Mice Me & MECHEM. 
y ire yp! & BUTLER. 

JACOB FINKE. 
Woop, & HENDERSON. 
Ww. CARROL 

Puan & WILEY. 

ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBOROUGH. 
Refer to any bank in city. 

Lee | MoCULLOCH & MoCULLOCE. 


L 
gTivrTon 8 & STAYTO 
JOHNSTON & HUDDLESTON. 
CRAWFORD ANTT. 
wada | McRAK & TOMPKINS. 
kana*st WEBBER & WEBBER. 
ivan Buren*st .. Crawford | CHEW & FITZHUGH. 











CALIFORNIA. 


G Vall 
aHanford*et 
aLos Angeles*st._Los Ang 8 


&Marysville*et u 
aModesto*et .... Stanislaus 


1D: -Napa 
aNevada City Nevada 
«Oakland*et . -Alameda 
aOroville*et .--Butte 
Pasadena*st.. Los Angeles 
Pomona*et ..Los Angeles 
aReddin Shasta 
aRiverside*et -_.. Riverside 
7. ramento*et ..Sacra’o 
aSalinas*et Monterey 
aSan Bernardino*etSan B’o 
aSan Diego*et... San Diego 
«San Francisco*et...San F 





Watsunvilieteiiants 
oodland*st 


aWood gras 


E. K. TAYLOR. 
8. C. "WA TH. 


BARKER & BOWEN, Attorneys 
for E —— Savings Bank. 
CHAS. L. BATCHELLAivh. Kefer. 
ence: First National Bank. 

LEON F. MOSS._ Reference: 
First National Bank 

WORKS,LEE & WORKS. Attor. 
neys for National Bank ef 
California. 

FORBKS . DIssMORS. 

L. L. DENNETH. 

BEL L. Y YORK & BELL. 

. ©. LEY. 


F. 

WRIGHT, BELL & WARD. 

NICHOLS & PITZER. 

REID & DOZIER. 

JOHN G. oo 

L. T. HATFIEL 

DAUGHERTY iG pS. 

OTIS =. GREG 

L. L. ONE 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual _ Ins. Co., 
American Can Co.. etc. 

WILLIAM J. HERRIN, Crossley 
Bidg. Refers to Germania Na- 
tional Bank. 

HEWLETT, BANCROFT & 
BALLANTINE, Call Bldg. 
Refer to Mercantile Trust Co. 

CURIIS HILLYER, Golden 
Gate Ave. and Fillmore St. 
Atty. for Japanese American 
Bank of San Francisco. Oak- 
land address, MacDonough 


Bidg. 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorne = 
the United States Nat. 

BERNARD P. LAPACHET, “a 
Fell Street. Refers to Call: 
fornia Safe Deposit & Trust 


Company. 

EDWARD B. YOUNG, 14 Mont 
gomery St. Attorney for Cen- 
tral Trust Co. and Swiss 
American Bank. 

L. WITTEN. General law 
practice. a to banks ané 


. B. MARTINELLE. 
HENLEY C. BOOTH. 
JETER & McKINNEY. 
A. B. WARE. 

JOSHUA B. WEBSTER. 
TOLAND & ROGERS. 
D. F. MAHER. 
ARTHUR C. HUSTON. 


COLORADO. 


Pitkin 
aCazon City*et...Fremont 


H. W. CLARK. 
ALBERT? A. REED. 
WALDO & DAWSON. 


oi a CN Sg OE i Nn OY age en 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4aCounty Seat. * Money Order Office. 


eExprees Office. 
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t Telegraph Station. 


{State Capital. 
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Town and County. Name. | Town and County. Name. 

* 
tral City*et -...- Gilpin os” oe 
‘Sooners akires |UoALATAN capy. | 
Spr ‘a80 c 
Learner irene |WeacMeceR® CANDY) DISTRICT OF COLUMBIA. 
ee ae Denver a 
we CROFT, Continental Bldg. 
Attorneys for the Colorado | aWashington*et .... D.C. mA oa ,;Colorado Bldg. 
ea rae « |BICKSLER,BENNETT & NYE,| “2 « |BRIVTON & GRAY, Glover 
Equitable Building. Colorado | Bldg. Practice before all Ex- 
CocttewYok |x ‘ | CHAP, ‘BROWN, John M 
cuisines . ohn Mar- 

Oe ipa # FILLIUS_ & a. Cooper shall Place. Attorney at Law; 
ee. — irst Na- ———_ —s, 4 

OD ie a eepiabie ” THOS. H. HOOD, squitable Bldg. || | omiee one pene = ae a 
Refers to First National Bank. | specialty. 

OP aaa = ROGERS, CUTHBERT & ELLIS, oo Socata “ | KNIGHT BROS., McGill Bldg. 
Boston Bidg. Attorneys for || | Solicitors of U.S. and toreiga 
United States Nat. Bank. | patents; counselors tn patent 

Wo) Lael = VAILE & WATERMAN. Gen- | causes; mechanical and vatent 
a forthe D. & K.G. law experts. 

# | I ae ee “ 

WP at el ae “ STUART D. WALLING. 413- | JOHN LARNER, 188 F 8 7 > 
415 aoe ee. — | & Trust Co., Natiowal Wy ioe 
for Denver Nationa ank. 

aDurango*et....... LaPlata | — — ada D | potttan Bank, — 
aFairplay*et.. Park | C. ILKI  euiiimeeneme ” PENNEBAKER & JONES, 1381 
Florence*st -Fremont | F. ‘WARNE Isak, z > Federal practice’ and 
aFort Collins*et.. Larimer Tee ‘FERSON McANELLY. S. Court of Claims business 
aGeorgetown*et Cl’r Creek | CLARENCE JARBEAU. sien Refer to Bell & 
aGrand Junction*et..Mesa | McMULLIN & STEKNBERG. Co., bankers. 
Wild | THOMPSON & HATCH. 
BULLIS & COLLOM. 
M. F. MILLER. 
WILLIAM A. NASH. | 
STORY & STORY. 
eee ae JOHN W. DAVIDSON. General FLORIDA. 
law practice. 
ee eee SAMeTT NAUGLE 
Ss. P > “a 
‘ . aArcadia*et ......_. DeSoto| J. H. TREADWELL. 
ect” “Sain Miguel be TM EE WEY | aBradentown*e. . Manatee | STEWART & COLLIER. 
" toreet = T ler C:D.GURNEY. | aFernandina*st ....Nassau | H. J. BAKER. 
Vic ---+------ Teller | - GURNEY. | aGainesville*st.. Alachua | H. DAVIS. 
| aJacksonville*st .... Duval| COOPER & COOPER. General 
| law practice. Attorneys for the 
—— Bank of on onviile. 
ake West*et G. B. TTERSO 
CONNECTICUT. © City*st BOOZER & GILLEN, 
ae Oak*et M. KE. BROOME. 
H | mae MASSEY & BAUMGARTEN. 
Ansonia*st... New Haven | C. H. STORRS. Cee aeons a . 
aBridgeport*st ...Fairfield | WILLIAM A. REDDEN. aE emanate ___ eats | VERS SAVERY. 
aDanbury*et...__. fairfield | TWEEDY & SCOTT aSt. Augustine*et. St. = We We rs ulead 
Derby*st ....._ New Haven | WILLIAMS & HARRIMAN. __ || TaTatianassee*et____- G. P. RA 
Greenwich*et.... Fairfield | FREDERICK A. HUBBARD. __ || ATampa*ey-...--- iiabore | F M. SIMONTON. 
{eHartford*st _.. Hartford |HUNGERFORD, HYDkK, JOB- 
LYN & GILMAN, 49 Pearl St. 
ttre ye tor =~ ate a 
al Ban artford Trust Co 
| Pratt, & 'C Cady Co., and R. G: GEORGIA. 

OE wusehunia peau = SPERRY &MoLEAN, Aetna Life | 
Bidg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna || ajpany*et .....- Dougherty |POPE & BENNET. 
eae = Bank, and the United | samericas —_ SLL PS ELL 

* || aAthens*et_. .-Clarke a 
Meriden*et ...New Haven A. R. CHAMBERLAIN. || JaAtianta*et ....... Fulton | BROWN & RANDOLPH. Gen- 
smatsiemiy guess | AkLeatw ANbREW, pecan 
New Haven*st New Hav.| RICHARD H. TYNER, 865) Dr totes et “ ELLIS, WIMBISH & ELLIS, 
Chapel St. Refers to National | Prudential Bidg. Refer to any 
Tradesmen’s Bank. | Bank in Atlanta. Commercial 

Op ia “ WILLIAM z.. WRIGHT. General | Ne cana Law * speci- 

aw peo = Sr tage St “ CHAS. J. HADEN, Prudential 
efers to First National Ban. 
— London*et. rien. antaon S os — | fone fa oo Thies Be 
ee ‘airfi “ cau ee: L PHILLIP’ 
aNorwich*et..New London | HIBBERD R NORMAN. ere " Prudential’ Bldg. w Reference: 
Rockville*st__.._. Tolland | CHARLES PHELPS. | Atlanta and Lowry Nat. Bks. 
Santgnter et wurkeg |ROBREE AGoRDron. | |jsAneneuret Rickmond) FARE, H, MOTE. MH: 
aWen bary-et otNew Haven NATHANIEL EL R. BRONSON. . aria Th of Augusta. 
imantic in ....-Decatur | T. 8. HAWES. 
iWinsted'st “litenfeld | W.G. MANCHESTER. SSS A. STEPHE 
aBrunswick*et ...... Gl KRAUSS & SHEPARD. 
aCartersville*st .._- T. W. MILNER & SONB. 
aColumbus*et .. Muscogee GARRARD & GARRARD. At- 
DELAWARE. oa, — Nat. Bank. 
Co! e*et ... -M. ‘ 
aCuthbert W.C. WORRILL. 
aDawson*st JAMES G. PARKS. 
TaDover*et ........... Kent | ROBERT H. VAN DYKE. aElberton ao 
Uaalsgesnl awn | HANAY ehiatoMs” Retor o|| aise J. ¢ Bagi 
n' > ‘ers . 
eS | Dee beak ia Wikeinaten. aGriffin*st.... .... palding | T. E. PATTERSON. 





Report Name Taken from Rand, McNally & Ce.’s Bankers’ and ama Directory List. 
aCounty Seat. * Money Order Office. e@ Express Office. ¢ Telegraph Station. { State Capital 
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Town and County. 


aHartwell*st Hart 
Grange*et Trou 

aMacon*et Bib 

aMarietta Cobb 





tMilledgeviiicet | Baldwin 
aMoultrie*st Colquitt 





aNewnan‘et .. -Coweta 
aRome*st. .... Floyd 
aSavannab*et.... Chatham 


sThomasville*st... Thomas 







aThomson *et ....McDuffie | JOHN T. WEST. 
a¥aldosta’st. ....Lowndes | WOODWARD & SMITH. 
aWashington*et....Wilkes | COLLEY & SIMS 
a Wagcross*et _....... Ware | JOHN C. McDONALD. 
IDAHO. 
GaBoisete _.........../ Ada | = & JOHNSON (R. Z.& 
i.) Attorneys for Boise | 
City National Bank. 
ee anny * RICHARDr & HAGA. 
aHailey*et.......... Alturas | W. L. sU LL IVAN. 
Idahe Valistei.. -Bingham | H. LINGER. 
Nez Perces | I. Ss MITE 
Oneida | GEO. E. GRAY. 
.-Latah | GEO. G. PICKETT. 
aPocatello*st. annock | Se & HOLZ- 
Twin Falls#t__....- Cassia | SWEELEY & SWEELEY. 
ILLINOIS. 
Abingdon*et ;....- Knox | W. H. BEAVER. 
a Adedo*et ........-. Mercer | MCARTHUR & COOKE. 
Alton*et......... Madison | E. ©. HAAGEN. 
ciskaebaGaneell Union | A..\. SESSION. 
Aurora*et ........... Kane | FRANK G. PLAIN. 
aBetlevilie*et...... St. Clair | LOUIS E. WANGKLIN 
aBelvidere*et _...... Boone | JAMES M. HUFF. 
aBenton*et....... Franklin | W.S. CANTRELL. 


aBloomington*et..McLean 
Bushnell*et..McDonough 


wCairo*et one’ Alexander 
yo a Henry 








BANKERS’ 


MONTHLY. 





Name. 


| A.¢ 


Suay & BLAIR. 
DB. & D.S. SANFORD. 


i fi WALL. 

DEAN & DEA 

CANN & RE RROW, Attorneys 
for Commercial Bank. Refer | 
to any ee or business house 
in Savanna’ 

HAMMOND © HAMMOND. 











RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES EE GILBERT 
REED GREEN 


A. H. LINN 

C. B. ADAMS. 
HARKER & HARKER. 
PEEBLES & PEEBLES. 


JASPER PARTRIDGE. 
RAINEY & JONES. 


a Au LI AN UNG. \| 








operemageret DAVID E. MACK. 
coed See Marshall. 
Chen peignést ea A.D. MULLIKEN. 





“ “ 
“ “ 
“ “ 


J.H. MARSHALL. 
DON E. DETRICH. 


; ADAMS & FROEHLICH,.Ameri- 
can Trust Building. Kefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial law. 
ferences: Lyon & Healy, 
and American Trust & Sav- 
ings Bank. 


CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
Reference: Bankers’ Nationa: 
Bank. 


FERGUSON & GOODNOW, 100 
Washington Street. Refer to 
Chicago Title & Trust Co. 








Town and County. 


aChicago*et.......... 
( Continued. s 


aClinton*et......... DeWitt 
Collinsville*set ...Madison 


aDanville*et _... Vermilion 
aDecatur*et......... 
DeKalb*et.... ...- 


SDineR eT ......<...---- 
DuQuoin*et ss 
Dwight*et-.... 


East St. Louis*er .St.Clair 
aEdwardsville*et _Madison 
sEMngham*et .. Effingham 
BEE ncceseccewnen ane 





Fairbury*er_..Livingston 
aFairfield*et -...... Wayne 
Farmer City*et ...De Witt 


aF reeport*et_. .btephenson 
aGalena*et ..... Jo Daviess | 


aGalesburg*et......-- Knox | 
Geneseo*st .......- 
Gibson City*et -.--- 
Grant Park*e ..Kankakee 
Greenfield*et.....- Greene 


3 
o 
= 
e 





aGreenvilie*et.-....-- Bond 
oSeretmaag et .-Baline 

Harve . -Cook 
aHavana*et......---- “Mason 


Hoopeston*et.. Vermilion 


aJacksonville*et _.Morgan 
aJerseyville*et...... Jerse 
aJoliet*et.............. will 


aKankakee*et...Kankakee 
Kewanee*et........Henry 


Lasalle*et ......... Lasalle | 


aLewistown*et ..... _— 
aLincoln*et _ 

Litchfield*st) dantoomery 
aMacomb*st ..McDonough 


aMarion*et .... Willlamson 
aMarshall*st Clark 








Mattoon*et. -Coles 
Mendota*et. Lasalle 
«Metropolis C ret Massac 
Moline*et ... ck Island 
aMonmouth‘et . Warren 





aMonticello*et .-Piatt 


aMorris*et .........Grandy 
aMorrison*et ...Whiteside 
aMt. Vernon*et . Jefferson 
aMurphysboro*et _Jackson 


aOlney*et......-.- Richland 

sOttawa*et ......... Lasalle 
Pana*et ........-. Christian 

aParis*st a 

aPaxton*et. 

aPekin*et ... 





aPeteraburg*et ....Menard 
aPittsfield*et .........Pike 
aPontiac*et ....Livingston 
aPrinceton*et ...... Bureau 

Prophetetown*et 
Whiteside 


| G. 


| GEORGE W. 





Name. 
ook | MUSGRAVE, VROMAN & 
LEE, First National Bank 


Bldg. Attorneys for Fort 
Dearborn National Bank. 


RITSHER, MONTGOMERY & 
HART, 152 Monroe St. Gen- 
eral law practice. References 
furnished. 


JOHN FULLER. 
W.G. BURROUGHS. 


WILLIAM L. CUNDIFF. 
L. A. MILLS 
A. G. KENNEDY. 


J. W. BEEMER. 
R. W. 8. WHEATLEY. 
FRANK L. SMITb. 


WISE & McNULTY. 
TERRY & WILLIAMSON. 
R. C. HARRAH. 

R. 8. EGAN. 


ROBERT HENNING. 


W. JOHNS. 
HERRICK & HERRICK. 
STEARNS & ZIPF. 


SHEEAN & SHEEAN. 


EDWARD J. KING 

& JOS. L. SHAW. 
L. A. CRANSTON 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 
- S. MARSH. 
R. DE YOUNG. 
Xont HRUP & WILLIAMS. 
C. M. BRIGGS. 


CHARLES a pAnees. 
E. J. VAUG 
HIGG Inse ALTER. 


H. K. & A. H. SP EELER. 
CHAS. K. LADD 


a a DOYLE & O’CON- 
HARRY M. WAGGONER. 
OSCAR ALLEN, 

DAVID E. KINDE 

SHERMAN, TUNNICLIFF & 

GUMBART. 
E. E. DENISON. 
J. W. GRAHAM. 


CRAIG & RINZEL. 

ar F. McCORMICER. 
-M. FOUTS 

Wa, A. MEESK 

SAFFORD & GRAHAM. 

M. R. DAVIDSON. 


E. L. CLOVER 
BLODGETT & RIORDON. 
ALBERT WATSON. 
HERBERT & LEVY. 

H. G. MORRIS 


RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J.H. MORGAN, 

F. W. DUNDAS. 

KERR & LINDLEY. 

O. A. SMITH. 

ELLWOOD & MEEK. Refer- 
ences: First National Bank 
and Central Nationa] Bank. 


THOMAS P. REEP. 
MATTHEWS & ANDERSON. 
A.C. NORTON 

J. A. SPAULDING. 


MATHIS & MATHIS. 





Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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lj 
Town and County. Name. \ Town and County. Name. 
a | 
| \| 
aQuincy*et.......... —_— JOSEPH N. +e, ree. |, \Kokomot*et _..._. Howard | WILLITS & VOORHIS. 
sete winschegs | BB RENNOLDS | tia Fokeret “Sm See Wath & DORAN 
kfor mnebago| E.D.REYNOLDS. ———_—_si|| 4a Porte*er_____. a Porte | 
tock Island*st Rock va | Pidtige He WELL S. eee Dearb’n want ie 
1m ..--.---Marion | Ca AS \| anon’ z 
Naa e eee town MetGallaste | I Tat & ROEDEL. || Linton*et_ J. B. FILBERT. 
aShelbyville*et. -Shelby . H. WHITAKER. | Logansport’ a og A FUNKE. 
qaSpringfield*etSangamon | E L. CHAPIN. kefers to any | sMadison*et . W.O.F 


Socins Valley*et..Bureau | WM. HAWTHORNE. 











Bank tn city. 


Sterling*et - Whiteside | C. C. JOHNSON. i! 

Streatorset Lasalle | A. H SHAY. 

aSullivan*et -.Moultrie| EDEN & MARTIN. 

aSycamoretet...... DeKalb | ADAM C. CLIFFE. 

4Taylorville*st...Christian | MCBRIDE & McBRIDE. 

aToledo*et....Cumberland | D. LYLE. 

sTuscola*et atbiieeae Douglas | J. M. WALKER. 

aUrbana*er ....Champaign | F. M. GRAKEN & SON. i 

Virden*st...... Macoupin | JAMES H. MURPHY. | 

Gi ss | - F. Goon e AR. 

Waukegan*et........ ake | E 

tWheaton*et Sana Du Page | 1. FRAZIER pa YDER. | 

aWoodstock*et ..McHenry | D. T. SMILEY | 
| 
| 

INDIANA. | 

| 

Alexandria*et ...Madison | J. E HALL \| 

aAnderson*et .... Madison | C HIP AN, KELTNER & HH 

| IND 

Attica*et........ Fountain | I. E. SCHOONOVER. | 

aAuburn*et........ DeKalb | BROWN & WEST. \| 

Aurora*et ......Dearporn | HOLMES & JOHNSTON. i} 

aBedford*st Lawrence | BROOKS & BROOKS. } 


IE cnet neniowt Clay 
aBrownstown*st._Jackson 
aColumbia ao Whitley 
aColumbus*et tho’mew 
aConnersville*st .. Fayette 
aCrawforasville*st wk = 4 
aCrown Point*er .. 

— -Hendricks 
aDecatur*et .......- Adams 
aDelp nee coscences Carroll 


Eaodeet . -Madison 
aEvansville*et Vand’burgh 


aFort Wayne*et...... Allen 
aFrankfort*st 777)2Clinton 
aFranklin*et ..... Johnsor 


aGoshen*er . .-Elkhart 
aGreencastie*sr .. Putnam 
eld*et - - Hemeock | @ 
reensburgest .--Decatur 

7 ma‘et ....... Lake 
aHartford City*et Blackf’d 


sHuntington*et. Hunt’gton 
Indiana Harbor*et . Lake 
Talndianapolis*et _.Marion 


aJeffersonville*st....Ciark 
aKnox*st Starke 





LEE & DARBY. 

TODD & GORDON. 

GEORGE A. KNIGHT. 

JAMES F. APPLEWHITE. 

EPH. K. STRONG, 

JOHN W. MORGAN. 

FLOREA & BRADDEN. 

CHASE FIARDING. } 

J. KOPELKE i 

OTIS E. GULLEY. 

D. E. SMITH. 

CARTWRIGHT & WASON. | 

WILLIS E. ROE. 

IRA H. CHURCH. | 
| 


i| 
i 


E. R. CALL. 
FUNKHOUSER HOSTETTER 
& FUNKHOUSER. 
BARRETT x MORRIS. 
VESEY & VESEY. 
GUENTHER & CLARK. 
MILLER & BARNE 
MILL ER DRAKE & HUBBELL | | 
«Zt 
ARTHUR C. VANDUYN. i 
GEORGE W. BRUCE. i 
J. G. IBACH. I 
JOHN BURNS. \\ 
' 
| 
| 


I 


J. FRED. FRANCE, 

J. A. PATTERSON, 

AYRES, JONES & HOLLETT, || 
Rooms 500, 501, and 502 Indiana || 
Trust Building. Collections a || * 
Specialty. Refer to Indiana |! 
Trust Co. \| 


CHAMBERS, PICKENS.|| 
MOORES & DAVIDSON, || 
Lemoke Building. Refer to || 
Indiana Nat’l Bank, Capital || 
Nat’l Bank, Fletcher at’l 


Bank, Merchants Nat’l Bank, || 


Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co, 


BERNE B. COHEN, Law Bidg. 
Refers to any Bank, Trust Co., 
: — or Manufacturer in the 


FRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a specialty; 
mortgage toreclosures. 
distance telephone No. 1142. 
We refer generally to all Banks 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 

THOMAS J. BROCK. 

PETERS & PETERs. 


Long | 


«Marion*et. 


|| aMartinsville*et .. -Morgan | 
Michigan City*et - Laporte | J. 


Mishawaka*et_ St. Joseph 
\Monticello*et 
aMount Vernon*er __ Posey 
|| aMuncte*et _._... Delaware 


aNew Albany*erz___.. Fioya 
aNew Castle*et....._ Henry 
| SNoblesvillessy. "Hamilton 


ym 
aShelbyville*et _.... Shelb: 


| aSouth Bend*et_St. Josep 


aSullivan*et....... Sullivan 


aTipton*et __........Tipton 

alparaiso*et...... Porter 
sVincennes*et 
aWabash*et _ 





| sWarsaw*ert _ Kosciusko 
| sWashington*et Daviess 

Whiting*et_. 
|| , Winchester*st.. Randolph 





ee White 








WILL TAM Ai TROOK. 

JOHN E* SEDWICK, 

F. GALLAGHER. 

E. V. BINGHAM. 

| A. B. SELLERS. 
BARKER & ZIMMERMAN. 

GREGORY & LOTZ.  Attor- 
neys for Delsware County 
National Bank 

JOHN M. PARIS. 

MARTIN L. KOONS. 

KANE, KANE & KANE. 


aPeru*et_ --Miami | BAILEY & COLE. 
aPlymouvh*er.... SAMUEL PARKER. 
| sPortland*et _...._..... SMITH & me 
| aPrinceton*et ... J.M. & S. VANDEVEER. 
| aRensselaer*et AUSTIN & “ingreixs. 
aRichmond*et ..... H.W. JOHNS! 
| aRochester*ef __.... Tan & MONTGOMERY. 
aRockport*et_..... | W.C. 

aRushville*et.. . h | JONN i KIPLINGER. 
aScottsburg*er - N.J. HAYES. 

Seymour*et.._.... U. F. LE 


WIS. 

HARRY S. DOWNEY. 

WILLIAM A. McINERNY. 

BAYS & BAYS. 

SAMUEL RK HAMILL, | 

GIFFORD & GIFF 

JOHNSTON, BARTHOLOMEW. 
& BARTHOLOMEW 

EMISON & MOFFETT. 

SAYRE & HUNTER. 

FRAZIER,BIGGS,& FRAZIER. 

O’NEALL & O’NEALL. 


Lake | F. N. GAVIT. 





Vv 
ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


a 4rdmore*et.... 


Madill*et 
Muskogee*et.. 









|| sAudubon*er.__.. Audubon 
| Avoca*et. Pottawattamie 
|| Belle Plaine*et....Benton 
|| ABoone*ef _.......... _— 
|| Boyden*ef.......... 

| aBurlington*st.Des wen 


| aCarroll*et ......... Carroll 
Cedar Falle*et BlackHawk 
Cedar Rapids*et -.... Linn 


\ aCenterville*et. Appegoces 
| aCharles City*st.....Floyd 
aCherokee*et ... ——— 


| 


aClarinda*et ...... ... age 
| aClinton*et_........ Clinton 
} aCorning*et........ Adams 





District 21 | POTTERF & WALKER, Attor- 


Bartlesvillete___ District 3 
Chickasha*et ..Distriet 19 | CHAS. 
Claremore*st.._ Distrcit 4 | 
aDurant *et..... District 25 
aEufaula*et. .... District 12 
Hartshorne*et. District 15 
District 22 
-District 10 
age ulpa*et.._... District 8 
cAlester*etDistrict 15 
‘Suipharset Said District 21 


neys for City National Bank. 

|S. G MAGE 
M. FECHHEIMER. 

W. M. HALL. 
WILLIAMS & eee. 
M _B. PROCTO 
WM. A. HAMMOND. 
HENSHAW & FALKNER. 
PRESTON C. WEST. 
L. B. JACKSON. 
J _E. WHITEHEAD. 
GEORGE M. NICHOLSON 


Tulsa*et_....... District 8 | WARREN D. ABBOTT. 
aVinita*et --. District 2 | L. F. PARKER, JR. 
IOWA. 
| 6Albia*et .......... Monroe | J. CLARKSON. 
|| aAlgona*et. .-Kossuth | SULLIVAN & McMAMON. 
|| Ames*et .... ..-Story | C. G. LEE. 
| sAnamosatet ........Jones | G. C. LAWRENCE. 
| aAtlantic*et .......... Cass | J. B. ROCKAFELLOW. 


COSSON & ROSS. 
7, & CULLISON. 
B. MONTGOMERY. 
STEVENS & FRY. 
W. H. EDDY. 
CEERI T. & CLARK. Attor- 
8 National State Bank. 
LEI & ROBB 
LINGBY & NEWMAN. 
MAIN & eee ee Special 
Fos. PAYNE. iven to collections. 
ELLIS & E 
McC ULLA %  MeCULLA. 
H. H. SCOTT. 
CHASE & SEAMAN. Any bank 
in Clinton. 
F. C. OKEY. 
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Town and County. 


aCouncil Bluffs*stPottaw’e | JOHN M. GALVIN 
~ Howard | rene & GRANNIS. 






aCresco*et 

aCreston*et - Union 
aDavenport*et .. -Scott 
aDecorah*et .. Winneshiek 
aDenison*et .....Crawford 
GJaDes Moines*st...... Polk 


De Witt*et........ Clinton 
aDubuque*st .... Dubuque 


Dyersville*st .... Dubuque 
Eagle Grove*et...Wright 
Elisworth*e... Hamilton 
4Emmetsbureg*et Palo Alto 
aEstherville*et..... Emmet 
aFairfield*st..... Jefferson 
Fonda*et..... Pocahontas 
Forest City*et Winnebago 
Fort Dodge*et...Webster 





aFort Madison*et...... Lee 
aGlenwood*et........ Mills 
Grinnell*et .... Poweshiek 
aHampton*et kli 
sHarlan*et -.--. 
alda Grove*et 
alndevendence*st Bucha’ 
a Indianola*et 
alowa Cit: 
Iowa Falle*et..... Hardin 
a se reene 
anise siecle e 
aKnoxville*st ..... Marion 
ke Cit .-. Calhoun 
Mars‘*et ..... Plymouth 
Lyons*et.......... Clinton 


anchester*et . a 





aMason City*st.Cerro G’do 
| 


Maxwell*et_........ Story 
Missouri Valley*etHar’s'’n 
aMontezuma*et Poweshiek 
Monticello*et _.__.. Jones 
4Mount Pleasant*et._ Henry 
aMuscatine*st - ae 
aNevada' 


a*et 
one Hampton*st cin 4 





a*et 
aOskaloosa*st .... Mahaska 
aOttum water Wapello 
Pella*et a 
Pe Dallas 


rry*et 
aRed Oak*st Montgomery 





4Rock Rapids*et .____ Lyon 
aRockwell City*et Calhoun 
Sheldon*et......__ O’Brien 
Shenandoah*st _...._ Page 
aSibley*et.......... Osceola 
aSigourney*st .... Keokuk 


aStoux City*st_ - Woodbury 


ia Rapids*st_Buena V. 


la: 
aStorm Lake*et._Buena v. 
4 ne otal niieatetea acai Cedar 
s6Toledo*et .......... Tama 
aVinton*et ......__ Benton 
aWapello*st.__._.__ Louisa 
aWashington*st _ Wash’ton 


aWaterloo*st_Black Hawk 
aWaukon*et _.. Allamakee 
iWebare Cit; 

a Webster City*stHamilton 
West Liberty*st_Muscat’e 


aWest Unionset . Fayette | R. G. 
What Cheer*st...Keokuk | C. Ma. BROWN. 
Madison | | STEELE & ROBBINS. 


a Winterset*st 


Bremer | 


BANKERS MONTALY. 





Name. | 


SULLIVAN & FRY. 
WM. HOERSCH. Kefers to any || 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

CARR, HEWITT, PARKER & 
WRIGHT. Prompt and care- 
ful attention to collections | 
throughout the State. 

DALE & HARVISON. Refer. 
ences: Home Savings Bank, 
German Savings Bank, and | 
Peoples Savings Bank 

AYLETT L. PASCAL. 

LYON & LYON. Refer to an) 
an or jobber in Dubuque. 


M. UT 
SYLVESTER FLYNN. 
7 H. BRINTON. 
A. MORLING 
KEN DALL & PAULSON. 
WILSON & JORDAN. 
A. W. DAV = 
H. A. BBOW 
WRIGHT & Nue 
HEEMINGHAUSEN - HER- 
MINGHAUSEN. 
E. B. WOODRUFF. 
J. y LYMAN. 
TAYLOR & EVA 
BYERS ‘LOCKWOOD &BYERS. 


| 


SON. 

WADE, DUTCHER & iteiaianas 
oe & BRYSON 
J. A. HENDERSON. 
HUGHES & SAWYER. Refer to 

Keokuk Savings Bank 
CROZIER & McCORMACK,. 
HUTSHISON & JACOBS. 
McDUFFIE & KEENAN. 
See Clinton. 
BRON yer & CARR. 
LEVI CK. 
GRIF FITHS & MAIN. 
J. M. HOLT. 
a” MARKLEY & 


| aBelleville*st.... 


Town and County. 


Name. 


KANSAS. 
| sAbilene*er..._. Dickinson ;, HURD & HURD. 
aAnthony*et......- Harper = Cc. WILCOX 


‘Armanees City*et - oewe 
| aAtchison*et Atchison 
Republic 


aBeloit*et ........ Mitchell 
Burlingame*et. ....Osage 
«sBurlington*er......Coffey 
Chanute*et+ ...... Neosho 
aClay Center*et _..... Clay 


Coffeyville*et..Montg’ery 


eColby*ef......... Thomas 
aColumbus*et ...Cherokee 
| aConcordia*et ....... Cloud 


| aCouncil Grove*et _Morria 











aDighton’ 
aDodge City 
dorado’ 
aElisworth*et 
aEmporia*et y 
| aXureka*et ....Greenwood 
aFort Scott*st....Bourbon | 
Galena*et ...... Cherokee 
aGarnett*et...... Anderson | 
aGirard*et......-. Crawford | 
aGoodland*et... i 
aGreat Bend*et_.... rton 
aGreensburg*et...._ 
aHolton*et........ 
Horton*et. .. Brown | 
aHoxie*st........ Sheridan 
aHutchinson*et _____- Reno | 
Seeeeeeenery meas? y 
ea City*et_..Geary | 
aKansas City*st Wyandotte 
éLarned*t ......... Pawnee 
aLawrence*ef..... Douglas 
aLeavenwortb*et Leaven’h 
aManhattan‘*er _..._. Riley | 
aMarion*et... .....Marion 
| aMcPherson*etMcPhereson | 
aMeade*et.........- Meade 
aMinneapolis*st...Ottawa 


fi 





STIVERS . yarrts MAKER. 
J.F & W.R. LACEY. 
TISDALE 6 HEINDEL. 

P. H. BOUS EL 

WHITE, CLARK & CLARK. 

BEESON & POMEROY. 

C.J. MILLER 

M. W. PRICK 

G. A. GIBSON. 

CHAS. SMITH KEENAN. 

HUNTER & McCULLOM 

CHARLES H. MACKEY. 

JOHN R. CARTER, Attorney 
for U.S. Fidelity & Guarantee | 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
tary in office. 


. TRACY. 
PARTS 


J.A 
G.H 
F.F. FAVIL 

aa, TREWIN & MOFFIT. 
C. E. WALTERS. 

| KIRKLAND & WHITE. | 
L. A. REILEY. | 
MARSH W. BAILEY. 
MULLAN & PICKETT. 

Cc. 8. STILWELL. 
HAGERMAN & FARWELL. 
BOEYE & HENDERSON. 
ROBERT BROOK. 
ANDERSON. 











oe, es Kiowa | 
Harvey | 

tOlathesst” ohnson 
aOsborne*et Osborne 
aOskaloosa*et...Jefferson 
sOttawa‘et ...... Frankiin 
aPaola*et............ 
Sees 
aRichneldeet, 
aSalina*et .... 

|| aSeneca*et ~.. 
Sterling*et 





aSt. Francis*et Cheyenne 
TaTopeka*et Shawnee 


aWellington*et - 
aWichita*et 


aWinfield*et 


-Sumnet | 
“Sedgwick 


Cowley | 


Ashland®et -........- Boyd 
aBowling Green*set Warren 
| aCarlisle*et Nicholas 
Covington*er Kenton 


aCynthiana*et.... wanes 


aDanville*et......... 

GaF rankfort*et.. Franklin 
aFranklin*et...... Simpson 
aGeorgetown‘et.. ott 


aHarrodsburg*st _._Mercer 
aHenderson*st. Henderson 
|| sHopkinaville*et- Christian 





W.C. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
HUGH ALEXANDER- 

KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 


PRIUE. 
E. N. CONNAL. 
T. F. MORRISON 
COLEMAN & WILLIAMS. 
so S & WELCH 

M. SMITH. 

C A. McNEILL. 
THEODORE LAING. 
M.B. NICHOLSON. 

8. SIMMONS. 
. B. REEVES. 
eee? & HARRIS. 
| IRAE 


be 





LLOYD. 
HARVEY FRITH. 
F. 8. JACKSON. 
ICHARDS, BENTON & 
ST pe. 


Tv AMES Ww. CLARK. 


Flows | L. M. DAY. 
Jackson | HAYDEN & HAYDEN. 


ae & ARCHER. 
|W. SCHULTHEIS. 
CA W. TAYLOR. 
Ww. Er BANKS. 
| H. A. EWING 
| HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS. 


“% VERNON. 

B. BROWNELL. 
RENS HAWN. 
- HESSIN. 
- MARTIN. 
W. ALLISON. 
ptt JONES. 

KET. 


PBs 


ae 
YR Us i 


De IGGITT. 

| Cel 

| THOS. 1 MBON 

| WELLS & WELLS. 

| J. C, JOHNSTON. 

| WILSON BROS. 

| J. G SLONECKER. _ Attorn 
for the ae Kansas 


Texas Ry. Co 
verre NE, GODARD & 
| VA te. Real Estate 
Bide ‘Scee law practice. 
A.P. TONE WILSON, JR. At- 
— for American Collection 
ency 
HE ARI K & HERRICK. 
THORNTON W. SARGENT. Re 
fers to Fourth National Bank. 
HACKNEY & LAFFERTY. 


| 
| 
| 


KENTUCKY. 


HAGER & STEWART. 

THOMAS W. THOMAS. 

SWINFORD & SWINFORD. 

ERNST, CASSATT & McVOU- 
GALL, Refer to Ger. Nat. Bk 

FURBER& JACKSON. Refer to 
Farmers & Traders Nat. Bank. 

M. C. SWINFORD. 

C. H. RODES. 

FRANK CHINN, 

ROARK & FINN. 

JAMES B. FINNELL, JR. 

W. W. STEPHENSON. 

SEBREE & WALKER. 

JOHN STILES. 


Report Name Taken from Rand, McNally & Co.’ s Bankers’ and Attorneys’ Directory List. 
eo Exersss Office. 


aCounty Seat. 


*Monzy Order Office. 


t Telegraph 





Station ] Stats Capita: 























REPRESENTATIVE ATTORNEYS. 4%5 
Town and County. | Name. Town and County. Name 
— Marion | W. J. LISLE. . 
tLexingvoneet -Fayette | THORNTON & KERR. I MARYLAND. 
aLouisville*st..._Jefferson | BATSON & CA RY. Louisville 
Tus . refer to niop | ar Tv 
r TaAnnapolis*etAnne Ar’d’l | J. M. MONROE. 
é « | quational Bank. patinore'et. Baltimore |ROBERT N. BAER, 950 Equit- 


S eptiinn aa anaabaie | GREGORY & McHENRY, Paul 
Jones Bidg. Counsel for Kk. G 
Dun & Co., Third Nat’1Bk. and 
Commonwealth Life Ins. Co. 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 


Bradstreet’s Co. 


tates Trust C 


aMadisonville*et. ——- ee aa. GORDON & COX. 





aMayfield*et+....... raves | W.C 
aMaysville*et ....... Mason | WORTHINGTON & COCHRAN. 
eee. SES Wayne | STONE & STONE. 
aMorehead *et..... Rowan | J. W. RILEY. 
aMorganfield*et..... Union | H. X. MORTON. 
aMorgantown*st ...Butler | W. A. HELM. 
aMt. Sterling*et Montg’ery W.B WHITE. 
4Owensboro*et _... Daviess | SWEENEY,ELLIS&SWEENEY 
aPaducah*et . .-McCracken = D. GREER. 

a Bourbon | E. M. DICKSON. 
aRichmond*et ....Madison A. SULLIVAN. 
ag Russellville*et _.... Ba] Sik “CREWDSON. 
aSomerset*et ...... aski| WESLEY & BROWN 
aVersailles*et_. Woodfonl F. McLEOD. 
a Wickliffe*st Sears Ballard | J. B. WICKLIFFE. 
a Winchester*et...... Clark |} PENDLETON & BUSH. 

LOUISIANA. 

aAlexandria*st....Rapides, ANDREWS & HAKENYOS. 
a Rouge*et E. .R. | THOS. J. KERNAN. 


aCrowley*st Acadia | STORY & PUGH 

aDonaidson vilie*et Ascen. | EDMUND MAURIN. 

aFranklin*et 8t. Mary | C. F. BEROT. 

aLake Charles*st Calcasieu | McCOY & MOSS. 

Ouachita | STUBBS & RUSSELL. 

nienavidl Iberia | BURKE & BURKE. 

aNew Orleans*set.. Orleans | McCLOSKEY & BENEDICT. 
Serna for Hibernia Bank 


t Co. 

MERRICE & LEWIS, 805 Com- 
mon St. Attorneys for Com- 
mercial National Bank and 
— 1 — Trust & Sav- 
D 

RICHARDSON & SOULE, Morris 
Bidg. General Practice. Col- 
eet teak t attended to. 

JOHN F. TOBIN. Refers to New 
Orleans Boating and Metal Wks 

G.L. DUP 

Cc. K. SCHWING. 





“ 


aOpelousas*et..St. Landry 
jaquemine*st.. Iberville 





aShreveport*er...... Caddo va. & BAnBET. 

aThibodaux*st _. Lafourche | HOWELL & MART 

aWinnfield*st........ Winn | HARRY P. GAMBLE 
MAINE. 


aAuburn*et._ Androscoggin 
VaAugusta*et ... Kennebec 


LUD. 
HEATH & ANDREWS. 


gor*et...... Penobscot | BERTRAM L. FLETCHER. 

jath*et.. ...... adahoc | ARTHUR J. DUTTON. 
Biddeford*et.. ...... York | JOHN F. BOKNHAM. 
Brunswick*etCumberland | CLARENCE E. SAWYER. 
Calais*et..... Washington | B. B. MURRAY. 
Camden*et .......... nox | M. CRAWFORD. 
sEllsworth*et.... Hancock | F.C. BURRILL. 
Gardiner*et.... Kennebec | CHARLES A. KNIGHT. 
aHoulton*st.... Aroostook | PUTNAM & PUTNAM. 


Lewiston*et. Androscog’n 


WHITE & CARTER. 
éPortland*et _.Cumberland 


WILFORD G. CHAPMAN. Re- 

fers to Portland Nat’l Bank. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 


a aa Attorneys for Casco National 
and Canal poatonal Banks. 


eRockland*et ........ Knox | R. I. THOMPSO 
RE York | JOHN G. SMITH. 
sSkowhegan*st _ Somerset | GEORGE W. GOWER. 


Waterville *et..Kennebec | BROWN & BROWN. 
Westbrook*st. Cumberl’d WM. LYONS. 


| ERNEST MACPHKRSON,Louis | 
| ville Trust Bldg. Attorney for || 


OAKES, PULSIFER &| 
DDEN. 


| McDOWELL & BOOTH, Ken.- || 
zon Bldg. oe tothe United Ht 





| 


VERRILL, HALE & BOOTH. || aGreenfield*st....F 


| AElkton*et 


| aOakland*st 





aBel Air*et.... .. Harford 


| aCambridge*etDorchester 


| aChestertown*et...... Kent 
aCumberland*er. _Aliegany 
sEaston*et Talbot 


aFrederick*et...Frederick 
«Hagerstown*et Wash’gt’n 
Garrett 
aPrincess Anne*stSom rset 
aSalisbury*st ... Wicomico 


|| aWestminster*et ...Carroll 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 


Chelsea*et........- Suffolk | 
Clinton*et ....Worcester 
aFall River*et...... Bristol 
| aFitchburg*et .. Worcester 
Gloucester*et_...... Essex 
Gt.Barrington*stB’rkshre 
ranklin 
Haverhill*et .......- Essex 
Holyoke*et . .... aes 
aLawrence*et........ ssex 
aLowell*st ...... Middlesex 
TPO. ccccccennsae Essex 





able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609-615 Law 
Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Internatinoal Trust Co. 

JOHN H. GRILL, 200 Law Bldg. 
General practice in all the City 
and State Courts, also United 
States District Court for Mary- 


land. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

MASON PITNER MORFIT, 
307 Maryland Telephone Bldg. 
General law practice. Col- 
lections a specialty. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Me ry Trust Co. of Balti- 
more, 

HARLAN ‘é ee. 

T.S. INS 

HOPE H. RA RROLL. 

B. A. RICHMOND. 

= H. rea 

L. CROTHER 

FRANK L. STO Nie ER. 

ARMSTRONG & SCOTT. 

JULIUS C. RENNINGER. 

R. F.DUER. 

G. W. D. WALLER. 

ROBERTS & CROUSE. 


MASSACHUSETTS. 
Adams*st...-.- Berkshire WILLIAM S. MORTON. 
| Atnoret res Worcester |GEORGE W HORE, LL.B. 
Attleboro*st -....- Bristol F. I. BABCOCK 
Beverly*et ........-- Q W. QUILL. : 
TaBostonsef. ...... Suffolk GEORGE P. BECKFORD. 53 


State St. Corporation, Probate, 
and General Practice. 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
Banks. - 

W. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
Refer to Boylston National 


Bank. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. fers to Com- 
monwealth Trust Co. 

WINFIELD 8. SLOCUM, Herald 

Bidg. Corporation, commer- 
cial, age and insolvency 
practice, depositions. Refers 
to State National te 

WARREN & _ BURT, Con- 

ress St. Refer to Po 

rust Co. 
ARTHOR L. RICH. 
CHARLES ‘i WHITTEMORE 


WILLIAM M. NOBLE. Address 
53 State Street, Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
JOHN J. BURKE. 
CHARLES GIDDINGS. 
SAMUEL D. CONANT 
NICHOLS & BREWSTER. 


ROBERT A. ALLYN. 

PEIRCE & WADSWORTH. 

FREDERICK P.MARBLE. Re 
fers to Union National Bank. 


| PETER A. BREEN. 
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Town and County. 


Malden*et...... Middlesex 

ah ...Middlesex 
ew Bedfora*et .. Bristol 
ewburyport*et__.. Essex 

Newton enversefiiid’sex 


North Adams*etBerkshire 
aNorthampt'n*etHamps’re 
— Attelborough 
body*et ......... Essex 
aPittsfeld*et _.- Berkshire 
ele Norfolk 





MICHIGAN. 





RT cscs tincicias cata Essex 
sSpringheld*er .-Hampden 
aTaunton*et ........ Bristol 

Westfield*et .... Hampden 
aWorcester*et.. Worcester 
na*et P 
— Arbor*et Washtenaw 
aBad Axe*et Huron 
Battle Creek*st..Calnoun 
aBay City*et.......---- Bay 
Benton Harbor*..Berrien 
aCadillac*et...... Wexford 
aCharlotte*et........ Eaton 


aCheboygan*et. a 
aDetroit*st Wayne 





Dowagiac*et......---. Cass 
ow oumsegne Delta 
aFlint*et .....-.-.- Genesee 









aHilisdale*et. -... Hillsdale 
Holland*et........ Ottawa 
aHoughton*st...Houghton 
ne ccnensgne-- Ionia 
Ishpeming*et . Marquette 
althaca*et Gratiot 
aJackson*et ......Jackson 
aKalamazoo*st Kalamazoo 

in, ate Ingham 
aLapeer*et _. Lapeer 
ALudington*ef Mason 
aManistee*et - fanistee 
aManisti uerets hoolcraft 
Marine City*t....St. Clair 
aMarehalle cael Calhoun 


aMenominee*et Menominee 
aMt. Clemens*st.. Macomb | 


sMuskegon*st .. Muskegon | SMITH,NIMS 

Negaunee*st...Marquette | JOHN Q. A 

Owosso0*et _..-Bhtawassee | | WATSON ‘. cH APMAN. 
Oakland | JOHN H. PATTERSON 

aPort Huron*et...St. Clair | a BROWN, MILLER & 

ee Saginaw |os CHAN 


aSault Ste Marie*etChip’wa | OHS 


aPontiac*et 


aSaginaw*st 


aTraverseCity*etGr’ndTra. | 
Ypstlanti*et.. Washtenaw 





Name. 


G. A. FALL. 

WINFIELD TEMPLE. 

MAYHEW R. HITCH. | 

ARTHUR WITHINGTON. | 

WILLIAM M.NOBLE. Address || 
53 State St., Boston. 

CLARENCE P. NILES. 

HAMMOND & HAMMOND. 

GEORGE H. DAVIS. 

8S. H. DONNELL. 

MILTON B. WARNER, 

NOWLAND & TLLOMPSON. 

JACKSON & JACKSON. 

GARDNER & GARDNER. Re-| 
fer to any bank in Springfield. | 

FRANK P. oe N. 

HSNRY FULLE 

HENRY EVELETH HILL. 


BIRD & SAMPSON. 

F. E. FISH. 

JOSEPH H. COBB. 

z's RRAY & STORM. 
THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 

to any bank in ~ — 

CADY & ANDRE 

D. E. McINTYRE, 

J. M. C. SMITH. 

BENJAMIN & QUAY. 


ANGELL, BOYNTON, MoMIL- | i} 


LAN & BODMAN, Union|| 
Trust Bidg. Attorneys for | 
Smetios | Ex. Nat. and Com’] | 
BARNES & RACE, Home Bank | 
Bldg. Refer toCitizens Sav. Bk | 
BOWEN, DOUGLAS, WHIT- | 
ING & MURFIN, Moffat Bldg. | 
Refer to Central Savings Bank. 
JUSIAN G. DICKINSON, New- | 


berry & McMillan Bldg. Refers || 


to Commercial National Bank. | 

MOORE, STANDART &| 
DRAKE, W 7 County Sav- | 
ings Bank Building. 
ney aw ayne County Savings 

3an 

BERNARD B. SELLING, 503-505 | 
Hammond Bldg. 
Scr z Govinge Bank. 

J.H. KINNANE, 

F. D. MEAD. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS, References: | 
National by Bank and Mich- 

igan Trust Co. 

TACGART. DENISON & WIL- 
SON. References: Kent Co. | 
Savings Bank, Nat. City Bank, 
and Michigan Trust Co. | 

PAUL W. CHASE. 

Pa McBRIDE. 

J. F. HAMBITZER. 

GEORGE E. & M. A. NICHOLS. 

H. 0. YOUNG 

McCALL BROS. 

BADGLEY & BADGLEY. 

J. D. DRIVER. 

TeOMAS CUMMINS & 

OLs. 


NICH 
GEER yee & HALPIN. | 
pone wT a0 AIL. 

ris FOWLER. 

. W. DUNTON. 

SAPH. 
WINSOR ¢ & MILLER. 
A.L_ SAWYER. 
WILLIAM 8. JENNEY. 


HOYT & ERWIN. 
bank in Musk gon. 


mo 
v3 


. 


Referto -— 


E & CRANE. Refer to 
i in Saginaw. 
» WEBSTER & CARLE- 


W. CURTIS. 


|W. B. HATCH. 





| 
1 
| 
| 


Attor- | | 


Refers to i| 


Town and County. 


Name. 





MINNESOTA. 


| Aitkin*et Aitkin | 


|| aAlvert Lea*et. Freeborn | 


aAlexandria*ef. . 


.-Douglas 
aAustin*st 


Mower 


sBrainerd*st...Crow Wing | 
| aBreckenridge*st -- Wilkin 


sCrookston*et 


| Dawsonéet.. Lac qui Sante 








| | Wetroit City*et.... Becker 

| aDuluth*st -...... St. Louis 

Best Grand Forks*et Polk 

BR a ccdwsavont St. Louis 

aFairmont*et....... — 
sFaribault*et......-... Ric 

|| aFergus Falls*et Otter Tall 

Graceville*st... Bigstone 

, ee: ock 

Hutchinson*et... McLeod 

| eJackson*et....... Jackson 

| aLuverne*ef.......... Rock 


| sMankato*et ...Blue Earth 
Mapleton*st ..Biue Earth | C 
Minneapolis*et Hennepin | 


aMoorhead*et _.......- Clay 
a4Morris*et _........ — 
aNew Ulm*et...._.. Brown 
¢sOrtonville*et....Bigstone 
aOwatonna*et ....... Steele 


aPipestone*et... Pipestone 
ing*et 


aRed W ati odhue 
aRochester*et..... Olmstea 
Sherburn*et ...... Martin 


sStillwater*er. Washington 


48t. Cloud*et_...... Stearns 
JaSt. Paul*et ...... sey 
aWaseca®et ........ Waseca 


|| 4Windom*et. -Cottonwood 
Sites Winona 
aWorthington*er...Nopies 





JOHN C. HESSIAN. 

a Tene & MEIGHAN. 
. J. GUNDERSON. 

ARTHUR W. WRIGHT. 

POLK & POLK. 


| 
L. E. JONES . 


MILLER & FOOTE. 

NATHANIEL F SODERBERG. 

C. M. JOHNSTON. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul National Bank, St. Paul. 

F. we MASSEE. 

J. W. OSBORNE. 


DEAN & PALMER. 
THOS. H. QUINN 
PARSONS & BROWN. 
M.S. STEVE} 

J.B. WRIGHT. 


vS, 


| A. H. aeee 
|T Om. 
| E. H. GANFIELD. 


J. 


H.L. & J. a SCHMITT. 
J. LAURISCH. 

DODGE & WEBBER, Suite 916 
New York Life Building. Ref- 
erence: Security Bank of 
Minnesota. 

FIFIELD, FLETCHER, LARI- 
MORE & FIFIELD, 920-930 
Lumber Exchange. Refer to 
Security Bank of Minnesota. 

ee & WUNDER- 
LICH, N. W. F. & M. Ins. Co. 
Bldg. Reter to any bank or 

jobbing house in Minneapolis. 

STEVENS & STEVENS. 52 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 
Bank. 


TRYON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STKINHAUSER. 

CLIFF & PURCELL 

SAWYER & SPERRY. 


MORRIS EVANS. 

WM. M. ERICSON. 

FRASER & FRASER. 

A. G. T. BROUN. 

MANIVARING & SULLIVAN, 

J.B. PATTISON. 

CHARLES BECHHOEFER, Na- 
tional German-American 
Bidg. Refers to National Ger- 
man-American Bank. 

JOHN F. FITZPATRICK, Mer- 
chants National Bank Bldg. 
Refers to Merchants National 
Bank. 

JOHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorne 
Nati’) German-American 

JOHN J. ISKER. 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


a 


MISSISSIPPI. 
sAberdeen*est ..... Monroe | McFARLAND & McFARLAND 
Biloxi*et...... .. Harrison 


aBrookhaven*er .. Lincoln 
sions Madison 
aClarksdale*er... Coahoma 
aColumbus*et ... Lowndes 
aGreenville*set Washin 
aGreenwood*et.... Leflore 


aGrenada*st...... Grenada 
sHattiesburg*et _.... Perry 
|| TaJackson*et........ inds 


HARPER & HARPER. 

A. CASSIDY, JR. 

F. B. PRATT. 

WILLIAM A. ALCORn, Jr. 

SYKES & O'NEILL 

LEROY PERCY. 

GWIN & MOUNGER. 

J.H BARKSDALE. 

STEVENS, STEVENS & COOK, 

BRAME & BRAME. Refer 
any bank in Mississippi. 

McWILLIE & THOMPSON. At- 
torneys for Alabama & Vicks- 
burg Ry. Co 
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Town and County. 





Laurel *ef.....-...-- Jones 
aMacon*et.......- Noxubee 
aMeridian*et... Lauderdale 
aNatchez*et........ Adams 
aRosedale*st....... Bolivar 


aStarkville*st .. Oktibbeha 
tVicksburg*st ---. Warren 








Name. 


J.P. THORNTON. 

J. E. RIVES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

BROWN & MARTIN. | 

ona SCOTT, WOODS @& | 


COTT. 
CARROLL & McGRUDER. 
DABNEY & MoCABKE. Attor- 
neys for First _— Bank. 





West Point*et........Clay | J. J. MoCLELLA 

*yaz00 City*et Yazoo! CAMPBELL & C ‘\MPBELL. 
MISSOURI. 

eAlbany*et......--- Gentry por gt H. 8. GOODMAN. 

i .- Douglas | JOSEPH V. PITTS. 

aBloomfield* Stodaard | G. HOUCK. | 

aBoonville*et ...... Cooper | C. D. CORUM. | 

eBowling Green*et_.. Pike | J. D. eee rae. 

Brookfield*et........ Linn | TUNNEL & HART 

| Sa ates | SILVERS & SILVERS. 

Cape Girardeau*st.C.Gir. | F. E. BURROUGH. 

aCarnoilton*et..... Carroll | LOZIER & MORRIS. 

aCarthage*et....... Jasper arn, L. BRIGHT. 


iGaruthersv’ "I*et Pemiscot 
eChillicothe*st. Livingston 
aClinton*et. 
aColumbia*et....... 


aFarmington*.8t. Francois 
annibal*st Marion 
aHarrisonville*et Cass 
ad Jackson 
Jamesport’ Daviess 
‘eetoree bendinnke 
Joplin*st 





aMaryville*et.... Nodaway 


aMemphis*st 
4Mexico*et_. 


ioe Scotland 
.---Audrain 





aMilan*et.. --- Sullivan 
Moberly*ej _.... Randolph 
aNeosho*et........ Newton 
evada*et Z —— 
Pleasant Hili*et...._. Cass 
4Poplarbluff*et..... Butler 
eton*er _..... Mercer 
aSavannah*et Andrew 
sSedalia*et........... Pettis 
é8pringfield*et .... Greene 


7 eats & OLIVER. 
yee yIS A. CHAPMAN. 
A. CALVIRD. 
eB: SEBASTIAN, 


J.P. CAYCE. 
GEORGE W. ee ae 
D. Y BARNE 
+ W. CLEMENTS. 
J. T. “‘DEVORSS. 
‘W. S. POPE. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bldg. Refer to 


First National Bank and Na °- 


tional Bank of Commerce, Kan. 
sas City; East River Nationa) 


Bank, N. Y. 
ones! LADD & SMALL, Rooms 
, 607 and 608 New re 
Live Bl Bldg. Attorneys for U. 8 
Trnst Cu and Traders Bank. 
KARNES, NEW & KRAUT- 
HOFF, Water Works Bidg. 
Special-attention to commer- 
cial and corporation law and 
proceedings in bankruptcy. 
efer to any bank in Kansas 
LATHROP, MORROW, FOX & 
MOORE, First Nat’] Bank Bldg. 
Refer to any bank or wholesaie 
house in Kansas City 
GRANT I. ROSENZWEIG ona 
Assistants, N.Y. Life Buildt 
Refers to Union National Ban 
HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 
WARNER a MoLEOD, 
HOLDEN TIMMONDS, 
Keith & Poem Bldg. Attor- 
heys and counselors at law. 
WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National 8. 
ELLISON & CAMPBELL. 
RALPH HUGHES. 
BALL & SPARROW. 
DYSART & MITCHELL. 
ee & ROBERTS. 
W.C. ELLISON. 
E. R. nates 
H. CULL 
WI LSON & CLAPP. 
WILLARD P. CAVE 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 

IRA B. HYDE & SON. 

W. G. HINE. 

JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 


| 
| s8t. Louis*st 





aTrenton*st 











Town and County. 


> 
Stanberry*et Gentry 


aSt. Charles*er. St. Charles 


48t. Joseph*st.. Buchanan 
8t. Louis 


aUntonville’er ....Putnam 
aWarrensburg*et_Johnson 


Name. 
McCOLLOUGH, ALESHIRE & 
SHOWEN. 
R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, 319 
N. or. Attorneys for R. 
G.Dun & Co. _ Refer to any 
bank in St. Louis. 

FREDERICK H. BACON, 509 
Olive St. Refers to State Nat. 


Bank, 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building. 
Counsel for Fourth Nationa! 
Bank and Jefferson Bank. 
| BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
| for Commonwealth 
|GRANT, CARROLL & KEN- 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFOEY. 
J. W. SUDDATH. 





Webb City*et...... Jasper | A.G. YOUNG. 
aWest Plains*st....Howell| W.J. ORR. 
MONTANA. 


sApaconda*et.Deer Lodge , 
sBillings*et... Yellowstone 
»Bozeman*et .-Gallatin 
sButte*et . liver Bow 
sGreat Falls*st....Cascade 
TaHelena*st _... Lewis and 

(Clarke 












T. P. STEWART. 

| THOMAS S. HOGAN. 

| WALRATH & PATTON. 

| GEO. B. DY erat. 

| RANSOM COOPE 
McCONNELL & MeCONNELL. 


aKalispell*et.... Flathead | CHARLES W. POMEROY. 

aLivingston*..........Park | | MILLER & GIBSON. 

aMissoula*et...... Missoula L. DUNCAN. 

aTownsend*et. Broadwater la E. H. GOODMAN. 

NEBRASKA. 
Auburn*et........ Nemaba | NEAL & QUACKENBUSB. 
STORK & GROSVENOR. 
Gage | RINAKER & BIBB. 

4Blair*et _..... Washington HERMAN _ 

aBroken Bow’*et....Custer | J. R. a. 

aButte* a Boyd | JOHN A ADAVIS. 

sCentral Gity*et__ Merrick JOHN PATTERSON. 

aChadron*et .......-. Dawes | ALBERT. W. CRITES. 

aColumbus*et ......- Platte Beal Loran & © CeELLES. 
cade FAYETTE I. FOSS. 

aDavid City*et W. M. CAIN 

aFairbury*et R. A. CLAPP. 

aFalis City*et C. GILLISPIE. 

aFremont*‘et .. C. E. ABBOTT, City Attorney. 

aGrand Island = z H. WOOLLEY. 

sHastings*er..... Adams -S. DUNGAN. 

aHebron*et-........ Thayer | W. E. GOODHUE. 

aHoldrege*st - ...... Phel JAMES I. RHEA. 

a Kearney*te ....... Buffalo| FRED A. NYE. 

aLexington*er-.... Dawson 


aMadison*et ...... Madison 
a: orm 
oe 


No oleh Madison 
aNorth Platte*et.. Lineoln 
aOmaha*er “Douglas 


E. A. COOK 

STEPHEN L. GEISTHARDT. 
Refers to Clark & Leonard 
Investment Co 

8. 0. CAMPBELL. 

C. cD. 


MAPES & HAZEN. 

WILCOX & HALLIGAN. 

BALDRIDGE & DE BURD, First 
Nat'l Bank Bldg. ‘Attorneys 
for U. 8. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


e@ Express Office. 


+ Telegraph 


Station. {State Capital. 





Town and County. 


sOmaha*et........ Douglas 
( Continued.) 


aO’Neill*st 
4Plattsmouth*et. 
aSchuyler*et... 
aTekamah*et 


| 


| 


BANKERS’ 


Name. 


nan sons ERY& HALL, 08-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 


O'NEILL & GILBERT, 1027 
N. Y. Life Bldg. Reference: | 
U.S. Nat. Bank. 


ARTHUR F. MULLEN. 
BYRON CLARK. 

G. H. THOMAS. 
HOPEWELL & HOPEWELL. 
GOOD & SIMPSON. 
GEORGE k. WILBOR. 

E. N. KAUFFMAN. 

F. C. POWER. 


NEVADA. 


faCarson City*st..Ormsby | TORREYSON & SUMMEK- 
FIELD. 


cet 


aReno' 
‘Virginia City*er....Storey 


..-Esmeralda | H. B. LIND 


W. E. DEAL 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 

ret ---Strafford 
aKeene*et Cheshire 
aManchester*st..Hilisboro 
aNashua*st Hillsboro 


aPortemouth*et. Rock’ham 
Rocnester*et -. 


HARRY J. BROWN. 
THA = 


NH URD. 
HENRY A. CUTTER. Attorney 
or R. G. Dun & Co. 
RDWARD H. ADAMS. 


. Strafford | LESLIE P. SNOW. 


Somereworth*st Strafford | WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*setMonmo’th 
Atlantic City*et. Atlantic 
Hadson 


Bordentown*etBurlingt’n 
aBridgeton*et Cumberland 
aCamden*et Camden 


be’ 
aF lemington*et Hunterdon 
aFreehold*et... Monmouth 
aHackensac .. Bergen 
Hoboken*et ...... Hudson 
aJersey City*et.... 


Lampertville*et.Hunter’n 

Long Branch*st Monm’th 

aMays Landing*etAtlantic 
telair*et E 


Pertn Amboy*et Middlesex 


Hudson | 





V.GUERIN. 

EDMUND ¢ GASKILL, Jr. 

JAMES BENNY. 

GEORGE M. SHIPMAN. 

JOHN, P. HUTCHINSON. 

WILSON, CARR & STACKE- 
HOUSE. 


oO 

JAMES H. NEIGHBOUR. 

JEROME D. GEDNEY. 

P. H. GILHOOLY. 

w. o. PARKER 

Eu oe D PARKER. 

E. IRION. 

F RED K. HOPKINS. 

BEALE, EDWARDS & THOMP- 
SON, 1Exe hange Place. Coun- 
sel for First National Bank 
and other Institutions. 

TENNANT & HAIGHT, 15-21 
Exchange P1. References; Hud 
son ae Second National 

Banks, N.J.Title Guarantee & 
Tr.Co., and Commercial] Tr. Co. 

WALTER E. HAYHURST 

. P. MORRIS. 


ty MINTON. 


DE ‘with err PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

J. BAYARD KIRKPATRICKE. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex —- Nat’l Bank. 

HOWARD A. REYNOLDS. 


| HOWE & DAVIS. 


THOMAS P. COSTEL 
FREEMAN & WESTERHOFF, 


General Practitioners. Refer: | 


ence, Hamilton Trust Co. 
HOMMANN & STRICKER. 


| 


-1030 














MONTHLY. 


Town and County. | 


cums - 


aSomerville*st.. Somerset 
Summit*et Union 


JaTrenton*et 


Vineland*et..Cumberland 
Washington*et... Warren 
aWoodbury*st. Gloucester 


. Warren | | 


Name. 


ap & BRADY. 


MARSH. 
GUS A. DENNIS. 

FRED HYER. 

= M. NEVIUS. 

T. HILLIARD. 

DUNGAN & REGER. 

Cc. N. WILLIAMS. 

ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

H. 8. ALVORD. 

OSCAR cE =e: 

F.B. DA 


NEW MEXICO. 


aAlamorgordo*s ....Otero | 
sAlbuquerque*st Bernalillo 


aLasCruces*et. Donna Ana 
aLas Vegas*et.. San Miguel 
aLincoln*® Lincoln 


J.E. weeeree. 

EK. L. MEDLER. 
FELIX i. LESTER. 
JAMES 8. FIELDER. 
eta & HOLT. 


V. LONG. 
GEO. B. BARBER. 
HUGO SEABERG. 


| K. L. BARTLETT. 


Grant | 8. M. ASHENFELTER. 


Amsterdam*et...Montg’y 
sAuburn*et ........Cayuga 
aBallston Spa*st. -Baratoga 
aBatavia*et Genesee 
aBath*et. Steuben 
sBinghamton*et .. Broome 
Brockport*et .... Monroe 
eo yn*et 

sBuffalo*et 


aCanandaigua*est _.Ontario 
p= Vincent*stJefferson 
art! 


“i - Yates 
Dunxirk*et __ Chautauqua 
East Aurora*et Erie 

aElmira*et 


Frankfort*st...Herkimer 
Fredonia*et .Chautauqua 
Fulton*et Oswego 
Geneva*et ........Ontario 
Glens Falls*et ....Warren 
Gloversville*et .... Fulton 
Haverstraw*et Rockland 
aHerkimer*et ...Herkimer 
Hornell*et Steuben 


VORK. 


WILLIAM LANSING. Genera} 
Corporation and Mercantile 
Law Practice 

ROSENDALE- & HESSBER6, 
Attorneys ~~ National Com- 
mercial Ban 

ore eee e FISHER. 

Cc. D. AVERY. 

J. S. L:AMOREAUX. 

FRANK W. BALLARD. 

REUBEN R. LYON. 

CARVER DEY O@HiTCHCOCK 

See New York City. 

BISSELL & L ADD, 110 Pearl 
Street (Dun Bldg.) Collections, 
commercial and general prac- 
tice. Refer to R. G. Dun & 
Co., Third National Bank, Fi- 
delity Trust Co., W. H. Gran- 
ger & Co., and Buffalo Candy 


HAMMOND »/HINKLEY & MAR- 
SHALL, 88 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples 

GEORGE C. HILLMAN, 882 
Mooney-Brisbane Building. 
Refers toErie Co. and Buffalo 
Savings Banks. 

EDWARD M. SHELDON, Mut- 
ual Life Bldg. Refers to Third 
National] Bank. 

. H. BENNETT. 

. E. LEE. 

B. VAN ALLEN. 
ESSE W. OL 

Estes 7. HUBBARD. 

WM. S. REED. 

JAM BSF. DOUGHERTY. 

L. J. BASKIN. 

M ‘URRAY & HURLBERT. 

WHALEY. 
TURNBULL & 


ALONZO WHEELER. 

CHARLES BELL. 

MILO M. ACKER. 

CADMAN & PECK. 

ames CONKLING. 
. EDWIN BANKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aQounty Seat. 


* Money Order Office. 


@ Expres Office 


* Telegraph Station 


4 State Capital. 


Cie pie, Oe Be ft 





Town and County 


Jamestown*st .Chautau’a 
aJohnstown*st Fulton 


Ulster 


aKingston*et ‘ 
Lit etallaset -- Herkimer 


Middietown*er-. ng 
Mt. Vernon*st..Westc’ter 


urg*st_ -Orange 
New Rochelictet Westelrr 
aNew York City*et N. Y’k 


ie Falls*st. Niagara 
‘onawanda*t Niagara 
aNorwich*st.... Chenango 
Ofeaney Cat .L’w'nce 


Patchogue*et. Suffolk 
Peekskill Westchester 
Yates 





REPRESENTATIVE ATTORNEYS. 


Name. | 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. | 


WILLIAM D. BRINNIER. 
M. G. BRON NER 

W. LUTHER REEVES. 
C. G. BLAINE. 


B. L. WELLS 
CHARLES G. DILL. 
D..VID OU. WILLIAMS. 


F. E. BROWN. 
BROWN & CASSEDY. 
sous F. LAMBDEN. 
JOH A. AMUNDSON, 
Sreaaem. Corporation, surro- 
gate, and general practice. Re- 
ers to National Park Bank 


counselors at law Every de- 


partment Sones. Collec- 


tions. Bonded 
BRIESEN & KNAUTR, 49 
Wall. Attorneys for Knauth, 


Nachod & Kiihne, bankers. 


General practice. 


LOUIS F. DOYLE, 41 Park Row. | 
Park | 


HUGHES, ROUNDS "& SCHUR- | 


Attorney for — 
Bank of New Yor 


MAN, Attorneys and coun- | 
selors at law. Brosaway 
and 6 Wall St. Savie address, | 
“Carewal.”’ Charles E.Hughes, 

Arthur G. Rounds, Geo. W. | 
Schurman, Carl A. Hansmann, | 

Thomas H. Rothwell, Walter 
F. Carter, Richard E. Dwight. 


M. 8. & I. 8. ISAACS, 52 William | 
St. General practice. Attorneys | 
for Columbia Bank. 

JAY & CANDLER, 48 Wall 8t. 


William Jay. Flamen B. Cand- || 


ler. N. ¥.. Egerton L. Win- 


throp, Jr, and Robert W. || 


Candler. 
GEORGE C. LAY, 27 Pine St, 
Refers to James B. Dill and | 


John Crosby Brown, of Brown |} 


Bros & Co. 

McKEE & JOHNS, 43 Cedar St. | 
General Practice. Refers to} 
Phenix National Bank. | 

CHARLES EDGAR MILLS, 135 | 
Broadway. Commissioner for | 
all States and Territories. Tak- 
ing depositions for State courts 
a@ spec _., rn 
affidavits | 


3. 
Refers to Chase 
National Bank. Attorney for 


Merchants Exchange Nationa! || 


Bank. 

STRALEY & HASBROUCK, 257 
Broadway. Refer to Merch’ ts | 
Exchange National Bank. | 

WHITE & CASE, 31 Nassau St. | 
Attorneys fer Liberty Na. | 
tional Ban 

ACKERSON x CHAPIN. 

ROOT & ORTON 

ALBERT F. GLADDING 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDREWS. 
D.C. BURKE. 
COON _& COON. 
GEO. F. ANDREWS. 


8. PELLETREAU. 
CLIFFORD COUCH 

C. W. KIMBALL. 

WEEDS, CONWAY & COTTER. 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


| aSchenec' 
| sSyracuse*et _. 


146 || « 


| aUtica*et .......... 


BRAINSBY,DORIS & COLETY || 
32 Broadway Attorneys and | 


"ROBINSON, 85 Nas. | 


|| aValley City*er 
| || 4Wahpeton*et. 





Town and County. 


. 
| aRochesteret _... Monroe 


Oneida 


Salamanca*st Catt’raugus 
Saratoga Spr "gs*eSarat 

y*et .Sc’n't’dy | 
Seneca Falls*st__..Seneca | 
.. Onondage. 


Tarrytownset. W’chester | 
Rensselaer 


-Qnelda | 


wet Wyoming | 

| 4Watertown‘et . Jefferson | 
y*et Tioga 

| eWhite Plains*et Wichester 
ELISHA K. CAMP, 90 W Br’dw’y | 


Waver!l 


Yonkers*set. Westchester 


NORTH 


sAsheville*et .._ Buncombe 
«Charlotte*et Mecklenberg | 
aConcord*sr Cabarrus 


aDurham*et 
aFayetteville*et .. Cumb’d 
aGastonia*et Gaston 
|| Saeteebere’et Wayne 
aGreensboro*et.. Guilfora 


aHendersonville*et Hen’sn 
High Point*st ...Guilford | 
eee Lenotfr | 


aRoxboro*et 


aSalisbury*st Rowan | 


| s&Wilmington*et No. — er 
|| aAWilson*et 


On | 


Name. 


EDNOR A. MARSH. Refers to 
| Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 

McMAHON & LARKIN, Coun- 
sel for First National Bank. 

W. K. HARRISON. 

Cc. 8S. & C. C. LESTER. 

MILES R. FRISBIE. 

HAMMOND & HAMMOND. 

WILSON, COBB & KYAN. At- 
corners "tor Third National Bk. 

HR. H. & W. L. MORSE. 

BETTS & DRAPER. 


CHARLES G. IRISH. Attorney 
|_ for First National Bank. 
| MILLER & FINCKE. Attor- 
neys for the Oneida National, 
Second National, and the Sav- 
ings Bank of Utica. 
BYRON HEALY. 
ATWELL & ROGERS. 
HOWARD & SEBRING. 
BARNUM E WELLS. 
GEORGE N. RIGBY 


CAROLINA. 


MIRRICK & BARNARD. 
CLARKSON & DULS 
MONTGOMERY & CROWELL. 


ULLER & FULLER. 
K. NIMOCKS. 
. H. LEWIS. 

A. DANIELS. 
WM. P. BYNUM, JR. 
Ss. 
ESC 


i 
F 


ANDERSON. 


H. 

WESCOTT ROBINSON. 

LAND & COWPER. 

— M. GREEN. 

ANDREWS, JR. Refers 

a Sittinene National Bank. 

JOHN W. HINSDALE. Refers 
to Dun and Bradstreet. 

KITCHIN & CARLTON. 

CRAIGE & CRAIGE. 


| ROUNTREE & CARR. 
W. A. LUCAS. 





lis 
aWinston-Salem*st Forayth | LOUIS M. SWINE. 


NORTH DAKOTA. 


TaBismarck*et... BurleigD 


aBottineau*et...Bottineau 
Courtenay*et...Stutsman 


aDevil’s Lake*st...Ramse 

aDickinson*et........ 

»Ellendale*et-. D 
go"et 


|| Far 


|| «Grand Forks*et Gr’d F’ks 


Trail 
Stutsman 

. Cavalier | 

-- Bottineau | 


aNew Rockford*et ..._Eddy | 
Barnes | 
...Richland 


AN : . TAYLOR. 


. BRENNAN. 
CRAWFORD. 
AUSTIN & AXTELL. 
SPALDING & STAMBAUGH. 
a for Merchants Nat’) 


1 

| GROKGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 

| fersto any bank inGrandForke 

JOHN CARMODY 

| KNAUF & KNAUF. 

GEORGE M. PRICE. 

E. > HARALDSON. 

|T. A. CURTIS. 


MADDUX & HAMBRECHT. 
WINTERER ’ WINTERER. 
| 8. H. SNYDER. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


& County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station 


{State Capital. 






































a ’ 
480 BANKERS’ MONTALY. 
Town and County. Name. 1| Town and County. Name. 
| = 
7 i| 
|| aKenton*et ........ Hardin | BLACK & FAULKNER. 
| | aLancaster*et.. . Fairfield ye DAVIDSON. 
| aLebanon*et.......Warren]| J. 4 BUny ay. 
OHIO.~ aLimatet. hilen | COPELAND & ROGE 
|| aLisbon*st....Columbiana = INGSLEY, CLARK & 
| e 
|| 4London*ef- ...... Madison | CARY JONES. 
aAkron*et......... Summit | OTIS & OTIS. Attorneys for the}; Lorain*et_.- .--Lorain | FRANK COLEMAN. 
Central Savings & T: ust Co. 
Alliance*et Stark | HART & KOEHLER. | sMansfield*st .... Richland| CUMMINGS, MOoBRIDE & 
4Ashiand*et shiand | CLEMENS P. WINBIGLER. || WOLFE. 
Ashtabula*et btabula| HOYT, MUNSELL & HALL. || sMarletta*et..Washington | HANCOCK & NOLL. 
Barberton*et “Summit | POMERINE & KARSCH. aMarion*et ...._.... Marion | J.F *SPIBLE. & SONS. 
Barnesvilie*et...Belmont | E. T. 2% TY. || Massillon*et ........ Stark | W. S. SPI 
Bellaire*et ...... Belmont | D. W. CO py? || Middletown*st.....Butiler | H. L. 
aBowling Green*et.. Wood BALDWIN HARRINGTON. | «Mt. Vernon*sft .....- Knox | LAPP ct nts VINE. 
Bremen*et _..... Fairfield | L. O. BINC HEL ae aNewark*et ...._. Licking = ATHAN REk&S. 
SPOT ~ <<cc00~- Williams | CHAUNCEY L. NEWCOME R. | | sNew Phil’d’ip’ wer. Tus’as Y & PATRICK 
aBucyrus*et..... Crawford | SCROGGS & MONNETT. || sNorwalk*et ......- Huron IGHT & THOMAS. 
ss || sOttawa*et - - URE & POWELL. 
aCadiz*et ........ Harrison | D. CUNNINGHAM. sPainesville*et..._._- Lake | TUTTLE & TULTLE. 


aCamopridge*st.. Guernsey 
Canal Dover*st Tus’rawas 
aCanton*et........... 
aCelina*et .......... 
aChillicothe*et. 
aCincinnati*et ... Hamilton 





| 
aCircleville*st .. Pickaway | 
aCleveland*st ...Cuyahoga 


= 





TaColumbus*st...Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 
aDayton*et...Montgomery 
aDefiance*et ..... Defiance 

Delphos*et 

Mast Liverpool*et.Col’bia 
aElyria*et orain | 








Sandusky 
4Gallipolis*et _. 
acreenville*er. 
aHamilton*et 

Harrison*et _... Hamilton 
Hickeville*et.... Defiance 
Hulisboro*et ....Highland 
4lronton*et...... Lawrence 
aJackson*et.......Jackson 





sCounty Seat 


Bank. 
| FACKLER, 


|; LOUIS J. 





FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

W. H. SMITH. 

JOHN ey 

WALLACE D. YAPLE. 

WM. E. SROORS Carlisle Bldg || 
References _ on | 
tion. Long distance telephone | 

ERNST, CASSATT & McDOU 


Reference: First National Bk 
FURBER & JACKSON, Carlisi« | 
Bld Refer to Merchanv || 
National Bank. 
C._ J. MoDIARMID, Blymye:! 
Bldg. Member Beta Theta P| 


and Phi a a Refers t< | 
any bank in 
MO tPINIERS GRTTMAN &| 


HUNT. St. Paul Bldg. Refer) 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations. 

Wills, and Insurance Laws. 

JOHN SCHLEYER. 

CARR, STEARNS & CHAM-! 
BEKLAIN, 1507 Williameso 
Bldg. Attorneys for First Nat 


to Superior Sav. & Trust Co. 

GROSSMAN, 204-208) 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
Dime Sav. & Bkg. Co., and sSo- 
ciety for Savings. 

SQUIRE, SANDERS & DEMP.- 

EY. Perry-Payne Building. 

Attorneys for Bank of Com- 
merce National Assoctation, 
and Union National Bk. 

TREADWAY & MARLATT, 
809-812 Society for Savings Bldg} 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS.- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave.) 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bk. 

M. R. SMITH. 

T. H. WHEELER. 

OSCAR M. GOTTSCHALL. 

ANSBERRY & aE. 


E. G. & H.C. JOHNSON. 
NIMROD W. BRIGHT. 
JKSSE STEPHENS. 
JAMES H. FOWLER, 


ALDEN L. ROADARMOUR. 
BICKEL & BAKER. 


aypeews HARLAN & AN 
DREWS. Kkefer to any Bank) 
in Butler County. 
JAMES A. GRAFT. 
L. E. GRIFFIN. 
H. M. HUGGINS. 


R. B. MILLER. 
EK. C. POWELL. 








| = Said Paulding 
Pi Mi 






| 
WILCOX & MOR-)| 
RIS, Rockefeller Bldg. Refer'| 





Express Office. 





sSandusky*et 
Shanesville*t. Tuscarawas 
| eSidney*et .......... Shelby 
a8pringfield*et__.._-. Clar! 


|| sSteubenville*st. Jefferson 
GALL, 1st National Bank Bldg || 


St. Marys*et .... Auglaize 
PORE . ccccccccs Seneca 
| sToledo*et_.......... Lucas 
| | sTroytet Ls ceinaetiintaiete Miami 

aUrbana*et ....Champaign 


| aVan Wert*et _..Van Wert 

| sWapakoneta*et - Auglaize 

aWarren*et......Trumbull 

| aWashingtonC. 
Wellston*et 





| aXenta*st..........G 
| aYoungstown‘*st_ Mahon!’ gz 
Zanesville*et.Muskingum 





OO eee 
Blackwell*et 
aChandler*........ 


4E] Reno*et...... Canadian 
aEnid*et _.._. - Garfield 
VaGuthrie*st - ® - Logan 










aOregon City*etClackamas 

aPendleton*et.... Umatilla 

sPortiand*et 
“ 









TaSalem*et. 
| aTne Dalles*et-...... Wasco 
aUnion*et..........- 









+ Telegraph Station. 


SNOOK & SAVAGE 

G. A. BROOKS. 

BANNUN & BANNON. 

R. B. FISHER, Attorney for 

= Citizens Banking Co. 

JOHN res. RSCHUE, 

D. HATFIELD 

OL iv ER iT. MIL LER. 

E. E. ERSKINE. 

CUTTLETON & SMITH. 

BUNN & ROYER. 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 

J. A. DAVY. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

ROGERS & DEMPSEY. 

T.S. HOGAN. 

HAYES & SWAIN. 

H. H. HUBBELL. 

Cc. L. SPENCER 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R. G. Dun & Co.’ References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & . 

TETERICK & ROSE. 

RITTENHOUSE & RITTEN- 
HOUSE. 

H. L. FOGG. 

ROBBERTS & CURRAN. 

COTTERAL & HORNOR. 

LAWRENCE & HUSTON. 


aHobart*et.........- - Kiowa | J. A. HYNDMAN. ¥ 
aKingfisher*et.. Kingfisher | ROBERTS & BOWMAN. 
Lawton........ Comanche | AMIL H. J _ 
aNewkirk*et........... Kay | W.8. CLIN 
aNorman*et..... Cleveland Se & DUDLEY. 
aOklahoma*et.. Oklahoma A MECHAN. 
aware Leamcaee Pawnee = Ss. WILSON. 
aPerry*et ...-... Noble | SMITH & SCOTT. 
aPondcreek*et _..._- Grant | MACKEY & SIMMONS. 
Shawnee*st Pottawatomie | CROSSAN & CRANE. 
aStillwater*et..._... Payne | J. W. REECE. 
4 Woodward*st. Woodward | CHARLES SWINDALL. 
| OREGON. 
Ashiand*ef....... Jackson | E. D. BRIGGS. 
aAstoria*et ........ Clatsop | HARRISON ALLEN. 
— City*et ...... Baker | SMITH & HEILNER. 
Cottagegrove*et.... Lane | J. E. YOUNG. 
neces siete a L. M. TRAVIS. 
aHeppner*et...... C. E. REDFIELD. 
aMc innvil e*et_. Fenn 


McC AIN & VINTON. 
REN & SCHUEBEL. 
McCOURT & PHELPS 
N. D. SIMON. 

PLATT & PLATT 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 
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REPRESENTATIVE ATTORNEYS. 








Town and County. | Name. 
PENNSYLVANIA. 
Allegheny*et.. Allegheny ; GEORGE H. RANKIN. 
“et — THOS. F. a ER. 
ahstiesmawaaaal Biair| WM.S HAMM 
u kill S. M. ENTEMLINE- 
ford | L. T. HOYT. 
Beaver 7. D& poataas AD. 
Beaver S. MORRIS: 
Bedford Moses A. POINTS. 
efonte*et .. -..- Center | J. M. DALE. 
Bethlehem*etNortha’pton | W. J. . 
azloomels -Columbia | L. E. WALLE 
Bradford*ef...... McKean | BROWN & ScHOON MAKER. 
aBrookville*et...Jefferson | W. N. CONRAD. 
aButler*et.........-- Butler | J. E. MARSH ALL. 
Carbondale *st Lackawan Cc. HR. HORTO 
eerie -Cumberland | G. WILSON SWARTZ, 
Cate wii ssa*et. .Columbia | W.H. RHAW 
Charleroi*et - Washington | D. M. McC LOSKEY. 
Cheste’ A | iaieaiassid Delaware | A. B. GEARY. 
Clarion*et---.....- larion | J. A. HOY. 
iCleantleldcet .Clearfield | BENJAMIN F. CHASE 
Coatesvillevet Chester | WALTER E. GREEN WOOD. 
Columbia*st.... Lancaster | H. M. NORTH. 
Co — eneeihnanain Erie | GERRY T. KINCAID. 
Coudersport*se._..Potter | A. N.C ae L. 
aDanville*et._._.. ‘Montour | H. M. HINCKLEY. 
sDoylestown*et____. Bucks | E. WESLEY KEELER. 
Dubois*et ...... Clearfield | COLE & KUNTZ. 
aEsston*et _. a P.C. EVANS 
sErie*et .......... 8. A:DAVENPORT 
aFrankiin*st ae Venango | JAMES S. CARMICHAEL. 
Mettysburg*et _...Adams | C. S. DUNCAN 
Greensbarg*set Westmor’d | GEORGE E. BARRON. 
Greenville*er _.... Mercer | JOHN W. VOSLEK. 


ullollidaysburgset 
a Hunt’don 
lndiana’ dia: 


Lansdale*st _Montgomery 
on*et ...... anon 
Lehighton*et -___. Carbon 
sLewisburg*et _..... Union 
sLock Haven*et _..Clinton 


Mahanoy City*et.Sc’ylkill 
sMauchchunk*et.__Carbon 
ener et Alleghen 
Crawfor 
Mercer 


f *ntgomery 
Ol City*et_...... enango 
«Philadelphia*et _._. Veena: 


Philipsburg*et ....Center 
Phenixville*et _.. Chester 
aPittaburg*et ..-Allegheny 





C. M. WOLFF. 
JOB J. CONKLIN. 
KLINE, SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON. 
THOMAS J. ITELL. 
a N. — 

E. J. BENNETT. 
A. SRWART ULRICH. 
Cc. A. HAUK 
PHILIP B. LINN. 
BROWN & STEVENSON. 
JOSEPH GARRAHAN. 
CRAIG & LOOSE. 
W. P. APPLEGATE. 
L. H. LAUDBRBAUGH. 
J.J. ALEXANDER. 
H. H. SPANGLER. 
EDWIN PAODL. 
JOSEPH H. DEPPEN. 
J. NORMAN MARTIN. 

. L. HALLMAN. 
F. W.&J.L.HA 
BAMBERGER, 
DEL, 606 Chestnut St. Refer | 
pol St., and Market St. Nat. 


CARR, ‘BARTLETT & SMYTH, 
Provident Bldg Reference: 
Fourth St. Nationa] Bank. 


Ys. 


LEVI & MAN-| 


LINCOLN L. EYRE. 929 Chest- | 


nut St. 
Trust Co. in Philadelphia. 

O. & W. 8. FURST, 501-506 
Ste Snes Girard Bldg. Counsel 
for 400 manufacturers, 


Refers to any Bank or | 


six | 


financial institutions, and sev- | 


eral railroads, 


Bailey Bldg. Refer to North- 
ern National Bank 


| 
| 


i} 


W. NORMAN MORRIS, 1120) 
Chestnut St. Refers to Lincoln | 


Trust & Savings Co. 
CHARLES L. SMYTH, 517 Girard 


Trust Bldg. Refers to Quaker | 


City National Bank. 


JOHN J. SULLIVAN. 225 Land | 
Title Bldg. Refers to Market | 


* National Bank 


G. LICHTENTHALER. 
SoH HAVILAND D. IR. 

JAMES 5&8. CAMPBELL, 727 | 
Frick Bidg. Attorney for | 


Bank of Pittsburg Nat. Assn. 
ANTLER, McGILL & Me- 
CLUNG, . At 
torneys "tor Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 


CH 


i} 


GREENWALD & MAYER, 201 || 


| 
| 
| 
| 
| 


Town and County. 


aPittsburg*et -. Allegheny, 
( Continued.) 


Pittaton*et.._-... erne 
Pottstown*et M’n a 

| sPotteville*er __.Sc oylkill 
| Punxsutawney*st _ — 


| aReading*et BO ERISS 

| Reyroldsville*t. jcteun 
aRidgway*et............ El 
Rochester *et..____ Beaver 
Sayre*et......... Bradford 


| 
| 
| 


| sUaloatowa*et Fayette 
|| aWas 





aScranton*et _Lackawanna 


Shamokin*et . North’mb’d 


| Sharon*et._..._... Mercer 
Sharpsburg*et _ —- 
jen ~ Sg 8ch’ylk’l 
| oe ere: - Somerset 
St. bene Bead od Elk 
aStroudsburg*et__._ Monroe 


|| sSunbury*et Nerthumb’l’d 


Susqueh anna *et Susque- 
haana 


Tamaqua*et____ Schuylkill 
Ti Ne*er....Crawford 
aTowanda*e} __.. Bradford 


| aTunkhannock*stWyom’, 'g 


Tyrone*et........ _.. Blair 





aWarren*et _. 


aWellsboro*st 


|| 4West Chester*et.. 
aWilkes-Barre*et_ Luzerne 
|| aWillfamaport*st Lwcom’g 


Chester 


WAY, 
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Name. 


McCREADY & MOORE, Frick 


Bldg. General Law Practice. 
Refer to Mellon National Bank. 
GEORGE H. RANKIN, 8uite, 
1220 Frick Bldg. Corporation, 
Commercial, and Bankrupt 
ractice. Kefers to Fidelity 
itle & Trust Co. 
WATTERSOX & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 
WALKER & MORRIS 
1108 Frick Bidg. oe 
law. Reference: Peoples Na- 
tional Bank. 
WISE & MINOR. 1423 Park Bl 
Refer to Allegheny Nat. Ban 
W. I. HIBBS. 
MILLER D. EVANS. 
WESLEY & WOODBURY. 
JEFF. G. WINGERT. 
STEVENS & STEVENS. 
8S. M. McCREIGHT. 
W. W. BARBOUR. 
M. F. MECKLEM. 
I. N. EVANS. 
WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 


THOMAS F. WELLS. Refers to 


Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 
UNGER & UNGER. 
ROY NEVILLE. 
T. J. FORD. 


JOSEPH P. MONAGHAN. 
JOHN H. UHL 


D. J. DRISCOLL. 
Cc. C. SHULL. 
HARRY S. KNIGHT. 


JOHN D. MILLER. 


F. P. KREBS. 
JULIUS BYLES. 


HICKS & TEMPLETON. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 


McILVAINE & js ccamaneae 
a | W.R. Da paste 


J. KYL 
ca MERRICK YOUNG 


CORNWELL & CORNWELL. 

R. NELSON BENNETT. 

WM.RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 


JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


aManila*et 


| JOS. N. WOLFSON, 


39 Plaza de 
Cervantes. Attorney for the 
International Banking Corp., 
Manila Branch. 


RHODE ISLAND. 


JaNewport*et._. 
Pawtucket*st Providence 


|| TaProvidence*et Provide’e 


Westerly*et_. Washin - 
Woonsocket*et Provid 


-Newport | W. P. SHEFFIELD, JR. 


ROSCOE M. DEXTER. 

IRVING O. HUNT. Refers to 
American National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of sass, Quarterly Clearing 


How 
GEORGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*et hie 
aAiken*et.........--- Aike 

aAnderson*et... Knderson 
aCamden*et Kershaw 


| aCharleston*et. Charleston 





FRANK B. GARY. 

“HENDERSONS.” 

J.M. PAGET. 

W. HH. SHANNON. 

MORDECAI & GADSDEN 

RUTLEDGE & HAGOOD, 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any b in Charleston; Nat. 
Park Bank, of New York, and 
Stanaard O1l Co., Baltimore. 
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Towrn and County. 





aColumbia*et... Richland 
*et Darlington 
aGaffney*et...... Cherokee 
aGreenville*st.. Greenville 


aGreenwood*st Greenwo’d 
aMarion*et Marion 
een rz é - 
aOrange range 
Rock a secon Fork |S 
aSpartanburg*et Sp’rtanb’g 










aSumter*et. ow” Sumter 
aUnion*et........... Union 
4 Aberdeen*et .. Brown 
aArmour*erT . . Douglas 
aBrookings*et.. Brookings 
Slark*et ....- ---Clark 
aDeadwood*et Lawrence 
4Elk Point*ef.......Union 
aFlandreau*et.._... Moody 
aHot Springs*et Fali River 
aHuron*et ..........- Beadle 
Lead*et _.... 
aMadison*et 
aMilbank*et - 
EE eicicwnsesases 
aMitchell*et 
JaPierre*et 2 
Platte*et....Charles Mix 


aRapid Cityret. a 
Redfield epiak 
aSioux Falls*et Minnehaha 





BANKERS MONTHLY. 











Name. 


LYLES & ee eRAR. 
GEU W. BROWN. 
BUTLER & OSBORNE. 


SH EPPARDS & GRIER. 
HENRY MULLINS. 
JOHNSTONE & CROMER. 
GLAZE & HERBERT’ 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 
ona ee & CHEEVER. 
8. H. ELROD. 

MARTIN. & MASON 
ERICSON & STICKNEY. 
RICE & BENSON. 

CULL & HEDRICK. 
CKAWFORD & TAYLOR. 
CHAMBERS KELLAR. 
J. H. WILLIAMSON. 
GEORGE 8. RIX. 

JOHN PUSEY. 

T. J. SPANGLER 

JOHN SUTHERLAND. 
W. F. McCALL. 


ROY T © 
BAILEY & VOORHEES. Attor- 
neys for Sioux Fails National 
W. Uz. Tele pb Pon 
Illinois Central R. . Co., Am- 
erican Surety Co., and R. G. 
Dun & Co. 





aSturgis*st -........ Meade | POLK & McNENNY. 

aVermilion*et ........ Clay | C. J. GUNDERSON. 

aWatertown*et-. —_——— é&. SHERIN. 

Waubay*et _.........- Day | G. G@. LASELL. 

aWebster*er.........-. Day | SEARS & Potter. 

aWilmot*et... Roberts | J. A. MUNRO. 

aYankton*st...... - Yankton! N. C. CRAMER. 
TENNESSEE. 

Bristol*et ........ Sullivan | PETERS & LAVINDER. 


*Brownsville*et. Hay wood 
sChattanooga*er. Hamilton 


aClarksville*et ....Montg’y 
aColumbia*et ....... Maury 
aJackson*et. -..... Madison 





ooo e- Washin’n 
RN e encnewed Roane 

aKnoxville*et 

“ 

sabenene.. ston 

aM flle*e ‘ 

aMcMinnville*st... Warren 

aMemphis*st........ Shelby 


an*et Gibson 
ettewaer -Hamblen 


aMurfreesboro*st Ruther’d 
TaNashville*et...Davidson 






AaQountv Seat. 





KINNEY & WILLS. 

COOKE &SWANEY, Attorneys | 
for the Southern Ry. Co 
Refer to Firet National Bank. 


RANKIN & RANKIN. Re-} 
fers to any Bank in Chatta- | 
pecs. | 

DAs L & DANIEL. 

VW. B. GREENLAW. 

T. J, MUBRAY. 

T. cox. 

JAMES SEVIER. 

LoceyY, SANFORD & 


L 
ROGERS ABD, ROGERS. 


FOW- 


E. E. BEA 

CT 

SaNES S. BARTON. 

WM. A. PERCY, Equitable 
Bldg. 


WARINNER & WARINNER. 
78 Madison 8t. Attorneys for 
*, First Nationa] Bank. 


HOLLOWAY & HODGES. 


JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

JOHN M.GAUT. Attorney for 
American National Bank. 

MOORE & McN ALLY, Cole Bldg. 
ites York: Car- 

Hughes & Dwight; Nash- 

ville: Onion Bank & Trust Co. 

WALTER STOKES, Attorney 
we First National Spank 
w.w. tga 

E. E. ESLIC 

WwW. B. BA TES. 

WALKER & LANDRUM. 

CALDWELL & FRY. 

EMBREY & GARNER. 





BUELL & GARDNER H 
ULL. | aGeorgetown*et._. Will’son 


|| San Antonio*et..... 





@ Express Office. 








Town and County. 





aBrownsville*st 
aBrownwood*et .. 
aBryan*et .......... 
aCameron*et -. 











sCorsicana*et .... Navarro | 
aCrockett*et...... Houston 
aDallas*et........... Dallas 
eDecatur*et......._... Wise 
Denison*et.......Grayson 
aDenton*et ........ Denton 
4El Paso*et........ Ei Paso 


Fort Worth*et....Tarrant | 


aGainesville*st _ Galveston 
aGalveston*et...Galveston 












aGreenviile*et__...... Hunt 
aHenrietta*et _........ 
aHillsboro*et.. ae 

| p Soeeerearer. Rominanedl 

ee “ 

aKarnes City*et....Karnes 
aKaufman*et Kaufman 
aLaredo*st_. ..Webb | 

|| sLockhart*et Caldwell 
aMcKinney*et .- Collin 
Mexia*et.......Limestone | 
aMiamiset __ -Roberts 






ae -Grimes 


Orange 


Orange*et 
| tPalestineset . -Anderson 


Sg Lamar 
aPitteburg*et.... .... Camp 
aRusk*et......... Cherokee | 


aSan Angelo*etTom Green 
Bexar | 
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aCleburne*et.___. “Johnson | 
aCorpus Christi*et. Nueces | 


t Telegraph Station. 


TEXAS. 
sAbilene*et _........ Taylor ; HARRY rom KING. 
| saAlbany*st....Shackleford | WEBB & HILL. 
| TaAustin*et......... Travis | ——— C. VON ROSEN- 
| aBeaumont*st .--Jefferson | | ee CRAWFORD & SON. 
- 
| sBeeville*et ............ J.C. BEASLEY. 
| aBelton*et _. | SAUNDERS & SAUNDERS 
aBonham*et | RICHARD B. SAMPLE. 


J. B. WELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

J. M. RALSTON. 

WALKER & BAKER. 

G. R. SCOTT. 

W. J. McKIK. 

ALDRICH & CROOK. 

COCKRELL & GRAY, Attor. 
neys for City National Bank. 

R. E. CORSWELL. 

E. J. SMITH. 

SMITH & SULLIVAN. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST 
Attorneys for First Nat. Bank. 

POTTER & POTTER. 

MANN & BAKER. Att’ys fer 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J, 

aU BS. 


LOVE 

\JoRN '.¢ RADDOCK. 

W. T. ALLEN 

J. Ww. MARSHALL. 

L. B. MUUDY a aia for 
First Nationa) Bank. 


| W.C. OLIVER. Refers to First 
| _ National Bank. 
J.C. GOODE. 







a 


M. H. GOSSETT. 
CHARLES as PIERCE. 
E. H. ROGA 


nae DOGGETT & CLIF- 


TC 
a E DOYLE. 

- COFFE. 
CATR & SCOTT. 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 
EDGAR WRIGAT. 
JOHN W. — 
W.E. at) LE 
J. T. THOMS 
BALL & INGRUM, Attorneys 
| for National Bank of Com- 
| merce,San Antonio. Refer to 
| Nat.Bank of Commerce, N.Y.; 
| H. P. Hilliard, V.P. Mech. Am. 
Nat. Bank, St. Louis; First 
| Nat. Bank. Kansas City, Mo. 


aSherman*et ...... Grayson | t L. BRAME, 
Taylor*et .... Williamson | W.H. TARKINGTON. 
Temple*et ............ Bell | J. W. RILEY. 
Texarkanaef .......Bowie | WEBBER & bd 
Timpson*ef....... ~~ 4 DANIEL WALKE 
] GT yler*ef ...... ....- Smith | JOHNSON & EDWARDS. 
aWaco*et ....... McLennan | TAYLOR & GALLAGHER 
aWaxahachie*et ...._. Ellis | SKINNER & SUPPLE. 
eek oe | RU a tah & MARTIN. 
Wharton*et ..... arton | M. D. IVEY. 
tWichita Falis*et _ Wientta | HUFF, BARWISE & HUFF. 
UTAH. 
Beaver | GEO. B. p. SeaEe wees. 
Boxelder | F. 2a ALT’ 
oienigah Cache | J.C ALTERS. 
Sanpete Lewis LARSON. 
EROS Weber | T. D. JOHNSON. 

Summit | W. I. SNYDER. 
sia ecdiapaa Us | BOOTH “e Lee peter 
aSalt Lake Ci . efer 
% National Bank of the Re- 


Tue. 
JAMES INGEBRETSEN. Re- 
fers to Commercial Nat.Bank 


J State Capital 











REPRESENTATIVE ATTORNEYS. 





Town and County. 





Name. 


VERMONT. | 


Barre*et _.... Washin, 
Bellows Fallstet W’d om 
aBennington*et Benning’n 
Brandon‘et - Rutland 
Brattleboro*st Windham 
aBurlington*et.Chittenden 
Castleton*et .....- Rutland 
Hardwick*st... Caledonia 
{uMontpelierset Washb’ton 
a POE. secesa Rutuana 
48t. Albans*et .... Franklin 
ast. Johnsbury*st.Caled’ ts 


VIRGINIA. 


aAbingdon*et. Washington 
Alexandria*et Alexandria 
Bristol*st .... Washington 
aCharlottesville*st. Ale’le 
Danville*st. Pittsylvania 
Fredericksburg*st 
Sp pottsylvania 
Nt th City 
isonburg*et Ro’ gh’ m 
Seaouetbe eecwnaeeeun ee 


aLeesburg*er Loudoun 
aaa ae 


aMarion*st.......... Smyth 
sMartinsvilie*st _...Henry 
Ne pore News*er Warw’k 
Nor: lk*st - Nort folk 


selina Dinwidaate 





aPortsmoutn*st_.. Norfolk 
TaRichmond*st... Henrico 


Roanoke*et...... Roanoke 


4Staunton*et.._... Augusta 
sSuffoik*st.... Nansemond 


aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 
aWytheville*et ..... Wythe 


WASHINGTON. 


aBellingham*et - Wines 


wis | J. R. BUXTON 





tt*et . 
sNorth Yakima*st Y 
740) nm ged -Thurston 
Angeles*st..Clallam 


Weattle*et............ King 
“« “ 





MAN. 
COLEMAN & FOGARTY. 
‘akima 


A. WILLIAM ac OTT. 
BOLLES & BOLLES 
BATCHE tbe. & BATES. 
Ww. A. ATWE 

WATERMAN & MARTIN. 
R. W. TAFT. 

See Rutland. , 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
EDWARD DANA. 

F. C. SMITH. 

MAY & HILL. 


FULKERSON, PAGE & HUNT. 
Cc. C. CARLIN 

BULLITT & KELLY. 
MICAJAH WOODS 

CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS. 

R. S. PENNINGTON. 


J. B. McCABE. 

MOORE & MOORE, 
WALTON & BRO. 
KIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


B. COLONNA. 
JOHN B. JENKINS. 

WHITE, TUNSTALL & THOM. 
HAMILTON & MANN. Attor- | 
ove for Petersburg Savings 
nsurance Co. 
WATTS & HATTON. 


JAMES ‘ ALSTON CABELL. | 
General practice in State and 
U. 8. Courts. 


| 
STONEWALL J.DOSWELL. Re 
fers to Nat’l Bankof Va.,and 


City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 

G.A WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


PARROTT& GRISWOLD. 


REYNOLDS & STEWART. 
C. M. W¥MAN 


VESTAL SNYDER. 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: || 
ee of the State Supreme 


GRAY & STERN. Probate Law, 


W. D. LAMBUTH. Reference: | 
Any Seattle bank. 

HAROLD PRESTON, Attorne 
for Puget Sound Natlonst Bank 
and Seattle Nationa) Bank. 


aLa 
| Lak 
Referto Puget Sound Nat. Bank. || {aMadison*st 
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Town and County. 





sSpokane*et...... Spokane 
aTacoma*et......... Pierce 
aVancouver*t_...... 


Clarke 
aWalla Walla*et W'la W’la 


Name. 


BELDEN & BELDEN. — 
neys for R.G. Dun & Co. 
fer tu Exchange National Bee 

McWILLIAMS & McWIL- 
LIAMS. Refer to First Nat'l 
Bank, Ashland, Oregon. 

MARK F. MEN DENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
Spokane & Eastern Trust Co. 
and Old National Bank. 

HUDSON & HOLT. 

r a PARSONS & PAR- 


DONALD & Sam perEn. 
T. P. & C. C. GOSE 


WEST VIRGINIA. 


Benwood*et..... Marshall 
Bluefield*et....... Mercer 
aBuckhannon*et... Upshur 
TaCharleston*st. Kanawha 


aCharlestown*et.Jefferson 
aClarksburg*et... Harrison 





aFairmont*et _..... Marion 
aFayetteville*..... Fayette 
| aGrafton*erT......... Taylor 
aHinton*et ...... Summers 


| sHuntington*et..... Cabell) 


aKeyser*et......... Mineral 
aLewisburg*t . Greenbrier 

Mannington*st... Marion 
aMarlinton*.._. Pocahontas 
aMartinsburg*st Berkeley 
aMorgant.n*et Monongalia 
| aMoundsville*et _Marshall 
| aNewMartinsy’le*st Wetzel 
aPargersburg*et .... Wood 


| Pied mont*et . -... Mineral 
| aPoint Pleasant*st.. Mason 
aPrinceton* -... Mercer 
Ravenswood*st_. Jackson 
sRomney*e. _._. Hampshire 
Sistersville*et ...... Tyler 
aSpencer*e......._.. Roane 


aSt. Marys*et....Pleasants 
aSutton*st Braxto 





Ft. Atkinson*et Jefferson 
| ood 





Dan 
anitowoc*st. Manitowoc 
tte*et .. ee 


Menasha*et_.. Winne 
aMenomonie*et a 
aMerrill' 








Cc. E. CANIGAN, 

ANDERSON & ENSLEY. 
TALBOT & O’BRIEN. 
BROWN,J ACKSON & KNIGHT. 


Attorneys for Kanawha Valley 
Bank. 


MOLLOHAN, MCcCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS 

BUTCHER @& BU TCHER. 

DILLON & NUCKOLLS. 

G@. H. A. KUNST 

MILLER & READ. 

VINSON & THOMPSON. 


F. M. REYNOLDS. 

Cc. T. DAVIS, JR. 

SNODGRASS BROS. 

L. M. MoCLINTIC 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

HALL & HALL. 

MERRICK & SMITH. Attor- 
neys for Second National and 
Parkersburg National banks. 

H. K. DRANE. 

J. 8. SPENCER. 

A. W. REYNOLDS. 

N.C. PRICKIT 

WHITE & W HITE 

JAMES H. STRICKLING. 

J A. A. VANDALK 

JOHN F. BARRON. 

MORRISON & RYDER. 


aUnion*....... ROWAN & BOYGCESS. 
aWellsburg*et. F. A. CHAPMAN 
aWheeling*et -........ JAMES W. EWING. 
 chiniibiiiiaiainies * I. F. JONES. Refers to Peo. Bk. 
WISCONSIN. 
aby leton*et. ..Ou ie | THOMAS a ae. 
Abhlandvet eaiaioes and | F. J. COLIG: 
aaeniewe Sauk GROTOPHORSS. EVANS & 
| THOMAS. 
Beloit*et .........-.- ROOD & ADAMS. 
aChippewaFalls*etChip’wa | D. BUC AN, it. 
nC i aust aca | GUERNSEY & CO 
aEau Clatre*et..Eau Claire evra? & SHOR AKER. 
| aEIkhorn*et. .. Ayaiworth BARNES & PAGE. 
aFond duLac*stFondduL'c RUSTING. & HUSTING. 


ROGERS & ROGERS. 
D. D.CON Ae 

Cc. W. LO 

FETHERS JEFFRIS&MOUAT. 


JOHN C. SLATER. 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
es gf & MILLER. 


J. F. COLE. 
ago SILAS BULLARD. 


J. R. MATHEW 
RYAN & RYAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


eExpress Office. 


t Telegraph Station. 


qT Stata Conital 





c 
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Town and County. Name. 


aMilwaukee*et _ Milwaukee 
Wells Building. Refers toan 
Milwaukee bank, and Reid, 


Murdoch & Co.,and The John | 


V Farwell Co.. Chic: 

WILLIAM KAUMHEI TER, 840- | 
843 Wells Bidg. Refers ~ 
Marine National Bank. 

NATH PERELES & SONS. | 
Established 1857. ‘es 
Bank here or J. P. Morgan 
Co., N. Y. 

WINKLER sLaRDEne,| 
SMITH, BOTTUM & VILAS. 
Attorneys for The Edward 
i Allis Co., and Pabst Brew’g 


gosirn TREWEEE. 

J. CLAWSON. 
Ww. MOTT. 
MARSH & SCHOENGARTH. 
CHAS. A. HOLMES. 
aOconto*et J. GILL. 
aOshkosh*st _. Winnebago | HOOPER & HOOPER. 
Platteville *et Grant! D. J. — 


Plymoath*et . .Sheboy = - 
aPortage*st BAKER. 


Columbia 
aRacin aia Racin PALMER a ee 
aReedsbu Sank | G. STEVEN 
F. W. BURNHAM, 
A. E. DUNL 


Mineralpoint*st 
Pn a 
Neenahb*et 
aNeillaville*et . 
New London*et. Waneues 
Oconto 


CORNELIUS. 1. HARING, 807 |! 





Town and County. 


NEW BRUNSWICK. 


gg Westmorel’d 
8t. John 8t. John 


Woodstock*et...Carleton 


R. A. BORDEN. 
me EWING & SAN 


FO 
F. B. CARVELL 


NOVA SCOTIA. 


Amneretet- -Cumberland 
Halifax’ Halifax 


Lanenburg‘et Lancsbars 
Pi “et Picto 


wW. PIPES. 
Kiri WHITMAN, B. A., 


CHAS. W. LANE. 
G. H. ELLIOTT. 
ROSS & ROSS. 

E. H. ARMSTRONG. 


ONTARIO. 


asheboygan 
St. Crok F Falls*et . 
Stevens Point*et _ = 


Sturgeon Bay*et.. 
aSuperior*et De 


a Watertown‘et . Jefferson 
aWaukesha*et.. Waukesha 
aWausau*et Maratbon 

West Superior*et Dougias 


D AP. 
FRED V OLRa TE. 


MONS P. JERDEE. 
eae te AHL - NELSON. 
R. P. CODY 

GRACE & HUDNALL. 


Cc. J. SMITH. 


{oun ComMAY. 

H. TICHENO 
BROWNS PRADT & GENRICH | 
See Superior. 


.-...---Simcoe 


STRATHY & ESTEN. 
F. £E. O’FLYNN. 

H. J. HOLLAND. 
HARENESS @ MILLIGAN. 


PROP ET OOT. Bares BLAIR. 
STAUNTON & O’HEIR. 
SMYTHE, KING & SMYTHE. 
FRASER & MOORE. 

W. G. WILSON. 

BROWNING & McCONACHIE. 
BISHOP & 


Cornwall*et.... Stormont 


*et 
Hamilton*et.. Wentworth 
Kingston*et...Frontenac 

ad Middlesex 


WYOMING. 


TaCheyenne*s}... Laramie BURKE & CLARK. General | 
law practice. Collections 
sonnet attended to. | 
JOHN LACEY. Attorney for | 
and refers to Stock Growers | 
Nat. and First Nat. b 

JOHN SAMMON. 
THOS. H. GIBSON. 
- Carbon | HOMER ae 
*etiw’tw't’r| D. A. REAVIL 


Sault Ste Marie*etAlgoinsa 


Stratford*et 
St. Thomas*et 
Tilsonbur; 
Toronto 


ridge 
Woodstock*et....Oxford 


SMITH. 
pene ana & DARLING. 
Mo 

. M. PANTO 
8. ROBERTSON. 

IN CARRUTHERS. 
ROMBIE, WORRELL 6 
GWYNNE. Solicitors for Bank 
of Montreal. 

A. F.LOBB. Solicitor. General 
law practice. 

MULOCK, MULOCK & LEE. 
Solicitors for Dominion Bank 

W. ORMISTON. 

BALL & BALL. 


Sheridan 


E.E ENTERLINE. 


ALBERTA. 


Calgary*et 
<Edmontonye 


BRITISH 


LOUGHEED & BENNETT 
|) BECK, EMERY & DUBUE. 


COLUMBIA. 


ECKSTEIN & GRAY. 
ale 


.... Kootenay 
Vancouver*st 
New Westminster 


Victoria*et Victoria 


THOMAS O'BRIEN. 
R. W. HANNINGTON. 


HOWAY & REID. 
MACDONALD & WINN. 
WILSON, SENKLER & 
BLOOMFIELD. Solicitors 
for Bank of Mon | 
BARNARD & ROBERTSON. 


MANITOBA. 


Brandon*et Brandon 


Winnipeg*st ... Winnipeg 


OR SWELL, COLEMAN & 


Bee’ RICHARDS & 
FLECK. Solicitersforthe | 
a Trust Co. 





TUPPER, PHIPPEN,TUP PER 
MINTY @ McTAVISH, Solici- | 
ters for The Bank ef Montreal, 
The Bank of British North 
America, and The Merchsats 
Bank of Canada. | 


PRINCE EDWARD ISLAND. 


Charlottetownet .Queens | McLEOD & BENTLEY. 


QUEBEC. 


Montreal*st... Hochelaga | nee g4 s gRaU 
Canada Life Bidg. oe 
for the Paliman Co., 

Bank of Canada, and Royal 


Trust Ce. 
| PELLETIER & PELLETIER. 
| Offices, Reyal ———e 
| Bupaies ers te H a. 
1 Drummond, Vice-President 
Bank of Montreal, and G Garand, 


be | cARONS PENTLAND. § STEW 
D juebec ” 
Sn e & BRODIE. 


ART 
St. Johns*et.... St. Johns | J. 8S. MESSIER. 


SASKATCHEWAN. 


R. B. GORDO 
MACKENZIE MS BROWN. 
R. W. WORSLEY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


‘Qounty Seat. 


*Money Order Office. 


e@ Express Office. 


¢ Telegraph Station. {State Capital. 
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H. M. BYLLESBY & Co. Sf EXAMINATIONS AND REPORTS 


INCORPORATED oe ad 
NGI N EERS AMERICAN TRUST BUILDING, CHICAGO, ILL. 


{Advertisements} 1 


The ‘Bankers National Bank 


MARQUETTE BUILDING, CHICAGO, ILL. 
CAPITAL . . . . . $2,000,000 


i OFFICERS: 

[BDWARD S. LACEY, President JOHN C. CRAFT, Vice-President FRANK P. JUDSON, Cashier 

- CHAS. C. WILLSON, Ass’t Cashier RALPH C. WILSON, Ass’t Cashier 

F Foreign Exchange, Commercial Credits, Cable Transfers, Circular Letters for 
Travelers, available in all parts of the world. 


The accounts of Banks, Corporations, Firms, and Individuals received upon the 
most favorable terms consistent with safe and conservative banking. 
OTs AS RESERVE AGENT FOR NATIONAL BANKS, 
: Correspondence or interview solicited with those contemplating a change or 
division of their Chicago Accounts. 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 
At the Close of Business June 18, 1906 


RESOURCES LIABILITIES 


r { 
i 3and Discounts ,532. | Capital Stock Paid in 
a. poe 800,000. Surplus and proats Catats. 


‘Prew Circulating Notes . 


Deposits 


| 
ae | 
Pu pisure and RNR oon. 5 Domes : 100.00 
hand Sight Exchange | 


F DEPOSITS 
June 18, 1897 $ 5,258,126.43 June 18,1903..............-ceeecees crete: $13,555,477.60 
dune 18, 1900 10,565,360.82 June 18, 1906 


THE NATIONAL City BANK 


OF NEW YORK 


ESTABLISHED 1812 
No. 1461 
CAPITAL FULLY PAID, » .  « $25,000,000 


SHAREHOLDERS’ LIABILITY, - . 25,000,000 
SURPLUS AND UNDIVIDED PROFITS, [9,400,253 


TOTAL, . . . “ + a * $69,400,253 


Depository of the United States, the State and City of New York 


FOREIGN EXCHANGE DEPARTMENT 


ty and sell Drafts, Cable Transfers, issue Travelers’ Letters of Credit available in all parts of thé 
world, also Commercial Credits. Make collections and do a 
general foreign banking business. 

JAMES STILLMAN, PRESIDENT J. A. STILLMAN, VICE“PRESIDENT 

SAMUEL SLOAN, VICE-PRESIDENT A. KAVANAGH, CASHIER 

G. S. WHITSON, VICE-PRESIDENT W.H. TAPPAN, ASS’T CASHIER 

F. A. VANDERLIP, VICE-PRESIDENT S. E. ALBECK, ASS'T CASHIER 

WM. A. SIMONSON, VICE-PRESIDENT J.H. MCELOOWNEY, Ass’T CASHIER 

HORACE M. KILBORN, VICE-PRESIDENT JOHN E. GARDIN, MGR. FOREIGN DEPT 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 
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DECONC Nallonal Bank 


Pittsburgh, Pa. 


CAPITAL - - ~ $1,800,000.00 
SURPLUS - - $1,800,000.00 


HENRY C. BUGHMAN,... 
GEORGE B. BARRETT, Vice-President 
THOMAS W. WELSH, Jr., . Vice-President 
JAMES M. YOUNG, ...... Cashier 
BROWN A. PATTERSON, . Ass’t Cashier 


DEPOSITARY OF THE UNITED STATES, THE STATE 
OF PENNSYLVANIA, AND CITY OF PITTSBURGH, PA. 


DIRECTORS 

GEORGE B. BARRETT . of George B. Barrett & Co. 
HENRYC. BUGHMAN .. . Trustee of Hays Eatate 
WILLIAM CURRY. ‘ . of Curry & Shaw 
GEORGE H.DAULER . . Of Dauler, Close & Johns. 
ROBERT D. ELWOOD . of R. D. Elwood & Co. 
CHARLES W. FRIEND ... ; , in ia NE 
WILLIAM M. KENNEDY of Commonwealth Trust Co 
WILLIAM McCONWAY .. 
EDWARD B. TAYLOR .. 

FRANE Cc. OSBURN 


President 


We possess unequaled facilities for the care of your busi- 
ness, having more DIRECT CORRESPONDENTS than any other 
Banking Institution in this section. Correspondence of out- 
of-town customers will have our special attention. We invite 
you to open an account with ti.is Bank. 


Third 
National Bank 





LOUISVILLE 
KENTUCKY 
OWEN TYLER, - - - » = - President 
C.W.DIERUF, - - - = = - Cashier 


We Solicit Accounts of Banks, 
Firms, Individuals, and 
Corporations 


Excellent Facilities for Mak- 
ing Collections through 
Indiana, Kentucky, 
and Tennessee 
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SEND YOUR NORTHWESTERN 
COLLECTIONS TO THE 


SECURITY BANK 
OF MINNESOTA 


MINNEAPOLIS 
CAPITAL, $1,000,000 


SURPLUS "3x82" $700,000 ! 


F. A. CHAMBERLAIN, President. 
PERRY HARRISON, Vice-President. 
E. F. MEARKLE, Vice-President. 
J. S. POMEROY, Cashier. 
FRED SPAFFORD, Asst. Cashier. 
GEORGE LAWTHER, Asst. Cashier 


COLLECTIONS 


handled carefully, remitted for promptly, 
and at lowest rates 


ACCOUNTS 


of Banks, Corporations, Manufacturers and 
others received on the most favorable terms 


RATES 


for Regniar Collection Accounts and Spe- 








cial Collections Furnished on Application 
MILTON TOOTLE, -Jr. President 
GRAHAM G. LACY Vice-President 
E. H. ZIMMERMAN Cashier 


W. A. EVANS Assistant Cashier 


The 
Tootle-Lemon 


National 
Bank 


of 
ST. JOSEPH, MO. 


Accounts of Banks, Bankers, and Individuals 
Received upon Equitable Terms. 
Correspondence Invited. 


DIRECTORS 


Milton Tootle, Jr. 
Graham G. Lacy 
W.T. Van Brunt 
E.H. Zimmerman 
T. B. Campbell 








aptly, 


‘sand 
erme 


| Spee 
tion 


sident 
sident 
ashier 
ashier 


yn 


viduals 


1p bell 
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THE 


PHILADELPHIA NATIONAL BANK 


PHILADELPHIA 


ORGANIZED 1803 
Capital, $1,500,000 Surplus and Profits, $2,850,000 
Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 


OFFICERS 
N. PARKER SHORTRIDGE, President LEVI L. RUE, Vice-President 
LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier 
HORACE FORTESCUE, Assistant Cashier 


STATE SAVINGS BANK 


DETROIT, MICH. 
CAPITAL, - - - - S$ 1,000,000 








SURPLUS AND PROFITS, - 950,000 
DEPOSITS, - - - - 16,000,000 
@£0. H. RUSSEL, President. R. W. GILLETT. Vice-President. H. C. POTTER, JR., Vice-President. R. 8. MASON, Cashier. 
AUSTIN E. WING, Ags’t Cashier H. P. BORGMAN, Ass’t Cashier E. A. SUNDERLIN, Auditor. 


Banking in all its branches. 
Accounts of Banks, Bankers, Firms, Corporations, and Individuals received. 
Unsurpassed Collection Facilities. Correspondence invited. 





CHAS. T. CRANE, President 


Farmers and cAntex clossun cathe 
Merchants 
National cariTaL $650,000 


Earned - - -Pd25,000 
BANK = 


° s 
@BALTIMORE @  Soxiciten. connesPONDENCE INVITED 


Northwestern National Bank, 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


CAPITAL, $1,000,000 
SURPLUS, 850,000 


WM, H. DUNWOODY, President M. B. KOON, Vice-President EDWARD W. DECKER, Vice-President 
JOSEPH CHAPMAN, JR., Cashier FRANK E. HOLTON, Asst. Cashier CHAS. W. FARWELL, Asst. Cashier 
R. E, MACGREGOR, Asst. Cashier 


Business of Banks, Corporations, and Individuals Solicited. 
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THE NATIONAL BANK 


OF 


NORTH AMERICA 
IN NEW YORK. 


$ 2,000,000 
2,000,000 


Capital, =- = 
Profits, = = 


ALFRED H. CURTIS, President 

CHARLES W. MORSE, Vice-President 
HENRY CHAPIN, Jr., Vice-President 
WALTER W. LEE, Vice-President 
EDWARD B. WIRE, Cashier 

J. FREDERICK SWEASY, Assistant Cashier 
ADOLPH RADO, Assistant Cashier 


FOREICN EXCHANCE DEPARTMENT. 
EDWARD D. SHOTWELL, Manager 


ACCOUNTS OF BANKS, BANKERS, INDIVIDUALS, 
CORPORATIONS, AND FIRMS SOLICITED. 


The People’s 
National Bank 


PITTSBURGH, PA. 





ESTABLISHED IN 1864. 


Capital . . . «. $1,000,000 
Surplus and Profits 1,633,000 
Deposits . . . 12,000,000 


ROBERT WARDROP, President 

D. E. PARK, Vice-President 

HERVEY SCHUMACHER, Cashier 

W. DWIGHT BELL, Assistant Cashier 
S. C. REED, Assistant Cashier 


SPECIAL ATTENTION GIVEN TO BUSINESS RECEIVED FROM 
BANKS, BANKERS, AND COLLECTIONS RECEIVED DIRECT 
FROM MERCHANTS. 


Che 


Western Rational Bank 
of Ft. Worth, Cexas. 


Capital - -=- 
Surplus - = 


$400,000.00 
60,000.00 


W. H. EDDLEMAN, President 
CICERO SMITH, Vice-President 
WM. BOHNING, 2d Vice-President 
P. H. EDWARDS, Cashier 

F. A. ROGERS, Asst. Cashier 


Collections will receive prompt 
attention. Correspond with 
us when you have any bus- 
iness in Gexas. 


BANK OF 
COMMERCE 


LOUISVILLE, KY. 





Capital, - - 
Surplus, - - 


$800,000 
225,000 


SAMUEL CASSEDAY, President. 
JOSEPH J. HAYES, Acting Cashier. 





Collections made in the Central and South- 
ern States, and remitted for at once at special € 
rates, or on agreed dates at par. Prompt 7 
attention given to all business of this char- é 
acter, and full reports rendered. 


Wide connections throughout the Ohie 
+ Valley and the South, and ample facilities 
of all kinds. 
< Liberal terms extended Banks and Bankers 
and correspondence relative to the establis? 
ment of accounts invited 
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The First National Bank 


Denver, Colo. D. H. MOFFAT, President 
Capital and W. S. CHEESMAN, Vice-President 


THOS. KEELY, Vice-President 
$2 OOO OOO ® F. G. MOFFAT, Cashier 
Surplus, p a 9 ede Cc. 8. HAUGHWONT, Asst. Cashier 
‘ THEO. G. SMITH, Asst. Cashier 
J. C. HOUSTON, Asst. Cashier 
, : A General Banking Business Transacted. Boxes for Rent. 

Special Attention Given to Collections on all Western Points at Reasonable Rates. Correspondence Solicited. 
COMPARATIVE DEPOSITS. 








‘ 


July,1892 - - - - - 3,359,467.37 July, 1898 - - - - - §15,197,896.00 
July, 1893 - - - - -  5,205,810.44 July, 1899- - - - - - 17,154,998.60 
July, 1804 - - - - - 6,537,210.50 July, 1900 - - - - -  18,049,080.80 
July,1895- - - - - -  8,893,143.85 July,1901- - - ~ + + 19,087,905.72 


July, 1606 - - - - - 9,994,283.68 July, 1902 - -- 
July, 1897- - - - - - 12,524,904.88 May, 1903 - - « 


-_ 21,058,060.73 
21,448,779.21 





UNITED STATES DEPOSITORY 


Merchants National 
$ 1,500,000 B A N K “$870, coo” 


BALTIMORE, MARYLAND, 


DOUGLAS H. THOMAS, President. WILLIAM INGLE, Cashier. 
J.C. WANDS, Asst. Cashier. 


Collections carefully made and promptly accounted for on moderate terms. 





THE 


Officers. 
NA | IO N A i A RICHARD DELAFIELD, - - President 
GILBERT G. THORNE, - Vice-Pres’t 
PAR kK JOHN C. McKEON, - - Vice-Pres’t 
JOHN C. VAN CLEAF, 


OF 


- Vice-Pres’t 


MAURICE H.EWER, - - Cashier 
BA N kK NEW YORK WM.0.JONES, - - Ass’t Cashier 
WM. A. MAIN, - - - Ass’t Cashier 
FRED’K O. FOXCROFT, Ass’t Cashler 





CAPITAL = = = = = § 3,000,000 00 


SURPLUS and PROFITS =: 8,144,210.40 ORCANIZED 1856 
DEPOSITS SEPT. 4, 1906 = 95,785,964.26 
DIRECTORS a ” ‘ctiitiide 
Joseph T. M Ed dC. Ho Richard Delafield eorge Fred’k Vietor ohn orne 
quuyvesant Fish W. Rockhill Potts Francis R. Appleton ar Gan Gilbert G: Thorne 
3 —. August Belmont John Jacob Astor Sche C. McKeon 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Capital PaidIn, . . « $600,000 
Surplus and Undivided Profits, = 550,000 


S. J. KEITH, President. J. H. FALL, Vice-President. J. T. HOWELL, Cashier, G. W. PYLE, Assistant Cashier. 
J. S. MCHENRY, Assistant Cashier. 


This Bank has larger Surplus and Profits than all other Banks in this city combined. 
CORRESPONDENCE SOLICITED. 
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THE FIFTH 


NATIONAL BANK 


or CINCINNATI, OHIO. 


UNITED STATES DEPOSITORY 


Capital - $1,000,000 
Surplus #*,,.650,000 ;3!,650,000 


Deposits - - - - $6,500,000 


CHARLES A. HINSCH, President 

JAMES M. GLENN, Vice-President 
EDWARD SEITER, Cashier 

MONTE J. GOBLE, Assistant Cashier 
CHARLES H. SHIELDS, Assistant Cashier 


SPECIAL FACILITIES FOR HANDLING 
COLLECTION BUSINESS THROUGHOUT 
OHIO, KENTUCKY, AND INDIANA. 


Incorporated 1900 


Franklin 
National 
Bank 


PHILADELPHIA 


Capital, - - 
Surplus, - - 


$1,000,000 
$1,900,000 


OFFICERS 
J-R.McALLISTER, President 
E. P. PASSMORE, Cashier 
Cc. V. THACKARA, Assistant Cashier 
L. H. SHRIGLEY, Assistant Cashier 


Accounts of Banks, Corporations, 
and Individuals Solicited 





City Trust 
Company 


50 State St., BOSTON, MASS. 


Capital and Surplus, $3,000,000 


Deposits, - - $20,000,000 


PHILIP STOCKTON - - - - = 
CHAS. F.ADAMS - - - 


President 
2d Vice-Presideat 
GEORGES. MUNUFORD - - - -_ Secretary 
GEORGE W.GRANT - - - - Treasurer 
PERCY D. HAUGHTON - - ~- Asst. Secretary 
Transacts a General Trust and Banking Business. 
Trust Company Accounts and Collections 
Solicited. 


HERMAN KOUNTZE, President. 
J. A. CREIGHTON, Vice-President. 
¥. H. DAVIS, Cashier. 
Cc. T. KOUNTZE, Ass’t Cashier. 
L. L. KOUNTZE, Ass’t Cashies 


FIRST | 
NATIONAL 
BANK | 


Omana, NEBRASKA 


United States Depository. 
THE OLDEST NATIONAL BANK IN NEBRASKA. 


ACCOUNTS OF SANKS 
AND BANKERS SOLICITED. 


CORRESPONDENCE INVITED 


Collections Made at Favorable Rates 
in the West and Northwest. 
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JAMES bh, GRANT, 
VICE-PRESIDENT. 


J. W. HUDSTOR, 
ASST. CASHIER, 


JOSEPH A. THATCHER, ~ DENNIS SULLIVAN, 


PRESIDEST. VICE-PRESIDENT. 
JOHN C. MITCHELL, EDWARD S. IRISH, 


CASHIER, ASST. CASHIER. 


THE 


DENVER NATIONAL BANK 
DENVER, COLORADO. 


UNITED STATES DEPOSITORY. 


CAPITAL, $500,000 


SURPLUS, 500,000 
Transacts a General Banking Business. Acts as s Reserve, Agent for National Banks. 
THE BEST INTERESTS OF BANKS AND BANKERS CAREFULLY SERVED. 
Collections Solicited. Correspondence Invited. 


FIRST NATIONAL BANK 


MINNEAPOLIS, MINNESOTA 


8 2,000,000 


Transacts any business consistent with 
Legitimate Banking, Accounts of Banks, 
Bankers, Corporations, Firms, and Individ- 
uals solicited. Send us your COLLECTIONS 
ON MINNEAPOLIS, ST. PAUL, and other 
points of the NORTHWEST. 


4145 


The 


Capital, — 
Surplus and Profits, 1,600,000 
Deposits, e e e e 1 2,500,000 


F. M. ee rgiient 
T. JAFFRAY. wiceteetien 
ORGE 


t. 
GE ORDE, Cashier. 
D.M ——— Assistant Cashier 
ST C. BROWN, Desistant Cashier. 


Mellon Rational 


Bank 


Union National Bank 


LOUISVILLE, KY. 
United States Depository 514 Smithfield Street, 


“one Pittsburgh, Pa. 


Capital and Surplus - $ 900,000 


Deposits - - - - 4,400,000 Capital, $4, 000, 000 


hh 


L. O. Cox, President 
Chas. G. Strater, Vice-Prest. 
Basil Doerhoefer, 2d Vice-Prest. 
A. R. White, Cashier 
J.H. Mershon, Asst. Cash. 
E.. B. Robertson, ‘sst. Cash. 


a High Class 
Yeur Banking Business Solicited Investments 
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The MERCANTILE PITTSBURG 


TRUST Co. TRUST COMPANY 
OF ST. LouIs, Mo PITTSBURG, PA. 
, J CHARTERED MARCH 10, 1893. 
Has adopted Travelers eg 


International Checks || °#?"="""" §_ 6,000,000 
in denominations of Dep osits 1 0, 000, 000 


$10 $90 $50 & $100 TRANSFER AGENT OF 

9 9 City of Pittsburg ana 

aod ace papuate wineut Ge@ucton by is County of Allegheny 
Correspondents in all parts of the World. High-Grade BONDS Bought and Sold 
Financial institutions handling these checks 
Se cencaseee SOS eis oaeteed of Secooins PAYS INTEREST 


24 ON CHECKING ACCOUNTS 
funds. Specimen checks and full informa- - 
tion furnished on application. 4% ON SAVINGS DEPOSITS 


FESTUS J. WADE, President. Write for Booklet ‘BANKING BY MAIL.” 
GEO. SCHUCKHER, DIRECTORS 


J. |. BUCHANAN GEO. M. LAUGHLI. 
Manager Foreign Exchange Department. HENRY BUHL, JR. W. P. SNYDER N 


8. H, VANDERGRIFT J. C. REILLY 
surpius. 99,500,000 |] eer” Ci a ane 


A. M. BALDWIN, H.T. BARTLETT, THE 
President root Cashier 
M. P. LeGRAND, R. E. SEIBEL 


—ae | -“|Merchants 
The First National Bank National 
NMoontoomery, ALA. B A N K 


Depositary for the United States, Indianapolis, Indiana 
City and County of Montgomery. 


CAPITAL, 


$1,000,000 
CAPITAL : , . $1,000,000 
SURPLUS AND PROFITS 250,000 SURPLUS AND UNDIVIDED PROFITS. 


$650,000 


DIRECTORS 


2. % mans oo a. ween O. N. FRENZEL, President 
©.G. ABERCROMBIE H.M.HOBBIE R. F. LIGON J. P. FRENZEL, Vice-President 
ARTHUR PELZER a ie Baaaeee FRED’K FAHNLEY, 2d Vice-President 
M. P. LeGRAND W.A. GAYLE F. G. CAFFEY OSCAR F. FRENZEL, Cashier 
J. P. FRENZEL, Jr., Assistant Cashier 
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RD NATIONAL BANK 


OF a LOUIS. 


Capital, - - = $ 2,000,000 
Surplus, - - - =- = 2,000,000 
Deposits, - - - = = 26,000,000 


C,H. HUTTIG, President W.B. WELLS, Vice President. G.W.GALBREATH, Cashier 
J.R. COOKE, Ass’t Cashier D’A.P.COOKE,Ass’t Cashier R.S. HAWES Ass’t Cashier 


State of Missouri remitted daily upon receipt. 

a Capital, - $3,500,000 
NATIONAL Surplus, « 3,551,261 
SHAWMUT 
BA N K OF BosTON J. P. siecle 


E. H. FERRY, VICE-PRESIDENT 
F. B. SEARS, VICE-PRESIDENT 
A. T. COLLIER, VICE-PRESIDENT 


Accounts of Banks, Bankers, F. H. BARBOUR, CASHIER 


W. S. DRAPER, ASSISTANT CASHIER 


Trustees, and Individuals Invited H. F. SMITH, ASSISTANT CASHIER 


L.J. PETIT, FREDK. KASTEN, CHARLES E. ARNOLD, HERMAN F. WOLF, 
PRESIDENT. VICE-PRESIDENT. 2D VICE-PRESIDENT. CASHIER. 
LYMAN G. BOURNIQUE, AssT. CASHIER. W. L. CHENEY, Asst. CASHIER. 


The Wisconsin National Bank 


OF MILWAUKEE 
Capital and Surplus, $3,000,000. 


UNITED STATES DEPOSITORY. 


Special attention Given to Collections. All business entrusted to this Bank will be attended 
to carefully and without delay. 


THE 


CAPITAL NATIONAL BANK 


INDIANAPOLIS, IND. 


FRANK D. STALNAKER, President. JOHN J. APPEL, Vice-President. HIRAM W. MOORE, Cashier. 
ANDREW SMITH, Vice-President. E. |. FISHER, Vice-President. G. F. PATTERSON, Assistant Cashier. 


CAPITAL, SURPLUS, AND PROFITS, $ 700,000 
RESOURCES, - 5,000,000 
FOREICN EXCHANCE BOUCHT AND SOLD. 


With a direct account in every county in the State of Indiana, we are especially prepared to handle your 
shecks and collections on Indiana at very low rates. The business of Banks and Bankers respectfully soli 
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KNAUTH, NACHOD > 


& KUHNE 
.. . BANKERS ... .. 


15 William Street, NEW YORK 


Members of the New York Stock Exchange 
Investment Securities. 


CIRCULAR LETTERS OF CREDIT 


IN POUND STERLING, U.S. DOLLARS, 
MARKS AND FRANCS. 


INTERNATIONAL TRAYELERS’ CHECKS 
AVAILABLE EVERYWHERE. 


FOREIGN EXCHANGE. CABLE TRANSFERS 
Correspondents Throughout the World. 


FRANK KNOX, 
President. 


W.F. ADAMS, 
Cashier. 


The 
National 


Bank of the 
Republic 


SALT LAKE CITY, UTAH. 
CAPITAL, 


$300,000 


United States Depository 


J. A. MURRAY, 


W. F. EARLS, 
Asst. Cashier. 


All business entrusted to us will receive 
careful and prompt attenticn. Send 
your collections to this bank 


Vice-President. 


Oriental Bank 


OF NEW YORK 


182-184 Broadway 


Established 1853 


BRANCH, BOWERY AND GRAND STREET 


Capital, $750,008 
Surplus and Profits, $1,100,000 


R. W. JONES, Jap., Presivent 


NELSON G. AYRES, First ViCE-PRESIDENT 
LUDWIG NISSEN, VICE-PRESIDENT 
ERSKINE HEWITT, VICE-PRESIDENT 
CHARLES J. DAY, VICE-PRESIDENT 
GEO. W. ADAMS, CASHIER 
R. B. ESTERBROOK, ASSISTANT CASHIER 


Your account is respectfully 


solicited 


The Abernethy Folding Shade 


FOR THE BOTTOM OF WINDOWS 
MADE OF MAHOGANY 


Windows in CONTINENTAL NATIONAL BANK, CHICAG®@. 
Showing the ABERNETHY SHADE. Shades on one window 
closed, the other opened. 


THOUSANDS IN USE EVERYWHERE 


Send For Illustrated Catalogue. 


THE ABERNETHY FOLDING SHADE CO. 
553 WEST 67th STREET, - CHICAGO, ILL. 
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The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 
Deposits, $39,000,000 
JAMES H. ECKELS, Presioent NATHANIEL R. LOSCH, Casnicr 


DIRECTORS 
FRANKLIN MACVEAGH £. H. GARY WILLIAM V. KELLEY 
WILLIAM J. CHALMERS DARIUS MILLER T. TALBERT 
ROBERT T. LINCOLN CHARLES F.SPALDING JAMES H. ECKELS 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and srowth 


THE MOLSONS BANK 


INCORPORATED BY ACT OF PARLIAMENT, 1855 


CAPITAL PAID UP - «36 «= + = §$8,000,000-00 
RESERVE FUND - = » + = $3,000,000-00 


HEAD OFFICE, MONTREAL, CANADA 
SIXTY BRANCHES THROUGHOUT CANADA 


Collections Made In all Parts of The Dominion and Returns Promptly Remitted ‘at Lowest Rates of Exchange 
G ° d Capital, $ 2,000,000 
i7ar Surplus, 3,200,000 
N t * 1 Deposits, 30,000,000 
a zona FRANCIS B. REEVES, President 
| RICHARD L. AUSTIN, Vice-President 
| THEO. E. WIEDERSHE!M, Second Vice-President 
Ban k | JOSEPH WAYNE, JR., Cashier 


PHILADELPHIA National Banks not ~ Reserve Cities map 


use this Bank as a Reserve 
Accounts Solicited Depository 


THE NATIONAL COMMERCIAL BANK 


ALBANY, N. Y. 
Capital, $500,000 Surplus, $1,000,000 


OFFICERS 
ROBERT C. PRUYN, PRESIDENT CHARLES H. SABIN, VICE-PRESIDENT 
GRANGE SARD, vicE-PRESIDENT EDWARD J. HUSSEY, CASHIER WALTER W. BATCHELDER, ASST. CASHIER 


Designated Depositary of the United States, State of New York, «nd City of Albany. 
Reserve Agents for National and State Banks. 


The Officers of this Bank will be pleased to meet or correspond with those who contemplate making 
2 changes or opening new accounts. 
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THE SEABOARD 
NATIONAL BANK 


OF THE 
CITY OF NEW YORK. 


























———— 





Efficiently Serves a Large 
Territory, 
East, West, North, ana South 
Accounts Solicited. 








S. G. BAYNE, President. 
S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. 
W. K. CLEVERLEY, Assistant Cashier. 
J. H. DAVIS, Assistant Cashier. 


The National Bank 
of Commerce 











NORFOLK, VIRGINIA 


Capital, $500,000.00 
Surplus, 300,000.00 


DEPOSITORY OF THE 
CITY OF NORFOLK ... 


OFFICERS. 


NAT’L BEAMAN, President 
TAZEWELL TAYLOR, Vice-President 
H. M. KERR, Cashier 
M. C. FEREBEE, Assistant Cashier 
E. A. PORTER, Assistant Cashier 


Superior Facilities for Handling Collections 
for This Section and the State 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, 
FIRMS, AND INDIVIDUALS RESPECTFULLY 
SOLICITED 





THE FOURTH 
NATIONAL BANK 


OF ATLANTA, GA, 


Capital, . . . $400,000.00 
Surplus and Profits, - $350,000.00 
Methods Safe and Progressive. Promptness 


and Accuracy Assured. Collections a Special 
Feature. Fine Facilitics for Handling Southers 
Business. . ° e ° . 4 e 8 





OFFICERS. 


JAMES W. ENGLISH, President, 
WALKER P. INMAN, Vice-President, 
JOHN K. OTTLEY, Vice-President, 
CHAS. I. RYAN, Cashier, 
WM. T. PER KERSON, Asst. Cashier. 


The 
National 
Exchange Bank 


WHEELING, W. VA. 





Organized January 1, 1899, as a National Bank. 





$500,000 © 
500,000 


Capital - - = 
Surplus, - - - = 





Jd. N. VANCE, President. 

WM. ELLINGHAM, Vice-President. 
L. E. SANDS, Vice-Fresident. 
CHAS. W. JEFFERS, Cashier. 





COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 
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The Merchants National Bank 


KENNETH CLARK, ST. PAUL, MINN. 


President. H. W. PARKER, 


carrrat $1,000,000 
surpLus $475,000  “"°"‘%* 


We make Collections a SPECIALTY. Accounts of Banks, Bankers, ané 
Individuals Solicited. Correspondence Invited. 


CAPITAL a ’ 
GUARANTEE BUILDING 
ittsburgh, Pa. 

JOSEPH R. PAULL, Fresident_ JOHN BINDLEY, Vice-President FRANE L. PHILLIPS Vice-Pres. and Treasurer 
SAMUEL H. McKEE, Vice-President ALEXANDER DUNBAR, Secretary OSEPH H. FROST, Asst. Treasurer 
JAMES T. WACHOB, Asst. Treasurer. SAMUEL L. DILLE, Trust Officer. A. A.STEWART, Mgr. Title Dept 

J. L. KOETHEN, Title Officer HENRY C. WARD, Mgr. Bond Dep't. 


Legal Depositary for Executors, Guardians, Trustees & Transacts a General Deposit and Trust 
Company Business « Interest Allowed on Deposits Subject to Check. Special Rates on Gime 
Deposits # Acts as Trustee under Mortgages, Gransfer Agent and Registrar of Stocks and Bonds. 
Authorized by Law to act as Executor, Administrator, Guardian, and all other Capacities of 
Grust x Gitle to Real Estate Examined and Guaranteed at Moderate Cost. 


THE FOURTH STREET iat 


CORPORATIONS, FIRMS, 


NATIONAL BANK “siti! 


or PHILADELPHIA FOREICN 
EXCHANCE 


Capital - ° ° ° $3,000,000.00 AND SOLD. 
Surplus and Net Profits, 5,300,000.00 









GEO. H. PRINCE, 
Vice-President. 








SURPLUS 











GABLE TRANSFERS MADE. 
R. H. RUSHTON, President LETTERS OF CREDIT 
E. F. SHANBACKER, 1st Vice-President B. M. FAIRES, 2d Vice-President W. Z. McLEAR , Cashier ISSUED, AVAILABLE 
FRANK G. ROGERS, Manager Foreizn Exchange Department THROUGHOUT rue WORLD 
HUGH YOUNG, President JOHN S. CRAIG, JOHN H. JONES, Vice-Presidents 


H. M. LANDIS, Vice-President and Cashier. JOHN E. HAINES, Assistant Cashier 


Ohe F ——— National Bank 


PITTSBURG, PA. 


PARK BUILDING 


Capital and Surplus, $2,290,000.00 
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...UNION... 
NATIONAL BANK 


CLEVELAND, OHIO 


CAPITAL 
$1,600,000 
SURPLUS and PROFITS 

$782,965 


DEFOSITS 


$12,000,000 


Officers 


E. H. BOURNE « - -“  « 
L. McBRIDE 


President 

> - Vice-President 
H.C.CHRISTY =- - - Vice-President 
J.F. HARPER - . - Vice-President 
E. R. FANCHER - . = «= « Cashier 
G. A. COULTON . - = Asst. Cashier 
E.H,CADY =- - . . Asst. Cashier 
W.E.WARD . - «= « Asst. Cashier 


We invite the accounts of Banks and Bankers, 
and offer the best terms consistent 
with conservative banking 





Founded 1807. 


The 
Farmers and Mechanics 
National Bank 
Philadelphia 


Capital - - $2,000,000 

Surplus and Profits 1,127,000 

Deposits - - 14,500,000 
HOWARD W. a. . ~ President 
HENRY B. BARSTOW - ~ Cashier 


OSCAR E. WEISS - - 
JOHN MASON - 


Asst. Cashier 
Transfer Officer 


United States, State, and City 
Depository 


Accounts of Banks and Bankers}Received on 
Favorable Terms. 





The Bank of Toronto 
...Canada... 


INCORPORATED (855 


ead Office: TORONTO. 


WILLIAM H. BEATTY, - President 
WILLIAM G :GOODERHAM, V.-President 
UNCAN COGLSON, : General Manager 
° ° > Asst. General Manager 
IRD, * = « Inspector 


APITAL $4, 000,000 
RESERVENn $4,400,000 
TOxsers $34,000,000 


BANKERS IN NEW YORK, 
National Bank of Commerce. 
BANKERS IN CHICAGO, 


First National Bank. 
BANKERS IN BUFFAL( 
a turers & Traders National Bank. 
BANKERS IN DETROIT, 
Old Detroit National Bank. 


BANKERS IN GREAT BRITAIN 
The London C ity & Midland Bank, Ltd. 


| nen 
COLLECTIONS made in all parts of the Dominion and re- 
turns promptly made at favorable rates. 
STERLING EXCHANGE and Cable Transfers bought and 


sold. 


—— OF CREDIT issued available in all parts of the 
world, 


INVESTMENT SECURITIES dealt in. 


SPECIAL AGENTS and CORRESPONDENTS 
- - . in EVERY BANKING TOWN IN CANADA... 





HON. WM. GIBSON, President. 
J, TURNBULL, Vice-President and Gen’! Manager. 
H. M. WATSON, Ass’t Gen’l Manager and Supt. of Agencies. 


BANK OF HAMILTON 


(97 Branches) 


HEAD OFFICE, 


Hamilton, Ontario. 
COLLECTIONS EFFECTED IN 
ALL PARTS OF THE 
DOMINION OF CANADA. 


Correspondence Solicited. 
Prompt Returns. 
Lowest Rates. 





CAPITAL, PAID UP, $2,500,000 
RESERVE FUND, 
TOTAL ASSETS, $30,000,000 


$2,500,000 
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Commonwealth Trust Co. 
BOSTON, MASS. 8&suUMMER STREET 


CAPITAL, $1,000,000.00 
SURPLUS, 600,000.00 





OFFICERS 
MERCANTILE COLLECTIONS MADE DAVID J. LORD, President 


CHARLES F. SMITH, Treasurer 
FRANCIS E. SEAVER, Assistant Treasurer 


The Merchants National Bank 
of Philadelphia 


CAPITAL, SURPLUS, and PROFITS 
$1,360,000 





F. W. AYER, President WILLIAM A, LAW, Cashier 
HARTMAN BAKER, Vice President THOMAS W. ANDREW, Asst. Cashier 
W. P. BARROWS, Asst. Cashier. 


W.8S. WOODS, President. W. H. WINANTS, Vice-President_ W.A. RULE, Cashier. 
CHAS. H. MOORE, Ass’t Cashier. F. H. HEAD, Ass’t Cashier. w. H. GLASKIN, Ass’t Cashier. 
PAUL F.COVINGTON, Ass’t Cashier ESTABLISEED 1865 


National Bank of Commerce 


Kansas City, Mo. 
UNITED STATES DEPOSITORY. CHARTERED AS A NATIONAL BANK 1887. 


Capital and Surplus, - $ 2,900,000.00 
Deposits, - - -  33,000,000.00 


COLLECTION DEPARTMENT. 
The acceunts of banks and bankers solinieed, Breer coursesy consistent with safe and conservative 
ng exten 
Correspondence and interview solicited with those contemplating a change or division of their 
Kansas City account 







THE 


LINCOLN Nationa Bank 
OF PITTSBURGH. 


C. B. McLEAN, President. F. W. Van OSTEN, Asst. Coshier. 


Capital . $600,000 
Surplus and Profits - 800,000 


EFFICIENT SERVICE. LIBERALITY. 
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The. Commercial MERCHANTS’ 


Pattonal Bank 


DETROIT, MICH. 


Established 1881 U. S. Depositary 


Capital, $1,000,000.00 
Surplus, = 500,000.00 


OFFICERS 
MORRIS L. WILLIAMS, President 
GEORGE HENDRIE, Vice-President 
CHAS. L. PALMS, Vice-President 
F. A. SMITH, Cashier 
4. H. SANGER, Ass’t Cashier 
W. A. McWHINNEY, Ass't Cashier 
J. H. HART, Auditor 
BANK ACCOUNTS 
Received on Favorable Terms and the best of 
attention given to the interests of Correspond- 
ents and their customers. 
SPECIAL COLLECTION ACCOUNTS. 
Banks and Bankers having any considerable 
number of items in this State can make favor- 
able arrangements for the Prompt Collection 
thereof by direct correspondence, upon terms 
which will be made known upon application. 





ESTABLISHED 1€57. 


The Mechanics-American 
National Bank 
of St. Louis, 


We want your business. 


OFFICERS: 
H. P. HILLIARD, Vice-President, 
EPHRON CATLIN, Vice-President, 


J. S. CALFEE, Asst. Cashier, 
G. M. TRUMBO, Asst. Cashier, 
F, M. GARDNER, Asst. Cashier. 


Capital, . $2,000,000 
Surplus, . 2,500,000 


Deposits, . 25,000,000 


WALKER HILL, President, 
W. J. KINSELLA, Vice-President, 


L. A. BATTAILE, Cashier, 
J. A. BERNINGHAUS, Asst. Cashier, 
C. L. ALLEN, Asst. Cashier, 


Accounts and collections 
solicited on favor- 
able terms. 


NATIONAL 
BANK 


OF THE CITY OF 


NEW YORK 


Tha) 


eed) 





RESOURCES 25,000,000.00 


FOR OVER A CENTURY 
particular attention has been paid to Com- 
mercial and Bank accounts and we are still 
prepared to extend to Mercantile and Banking 
Institutions every facility consistent with 
sound banking. The capital and surplus offer 
a strong reserve for our depositors, who will 
receive as liberal treatment as their credit and 
balances warrant. 


Robert M. Gallaway, President. 
Elbert A. Brinckerhoff, Vice-President. 
Zoheth S. Freeman, Cashier. 
Albert S. Cox, Assistant Cashier. 





CHARTERED 1836 
GIRARD TRUST 
COMPANY 


N. E. Cor. Broad and Chestnut Streets 
PHILADELPHIA 


Capital, $2,500,000 Surplus, $7,500,000 


Acts as Executor, Administrator, Trustee, 
Assignee, and Receiver. 
financial Agent for Individuals or Corporations, 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults 
E. B. MORRIS, President. 
W.N. ELY, 1st Vice-President. 

A. A. JACKSON, 2d Vice-President. 
CHARLES J. RHOADS, 3d V.-P. and Treasurer, 
CEORCE H. STUART, 3d Asst. Treasurer. 

EDWARD S. PACE, Secretary. 
SAMUEL W. MORRIS. Asst- Secretary. 


MANAGERS: 


Effingham B. Morris, Isaac H. Clothier, 
John A. Brown, Jr., Pemb. S. Hutchinson, 
Benjamin W. Richards, Thos. DeWitt Cuyler, 
John B. Garrett. C. Hartman Kuhn, 
William H. Jenks, James Speyer, — 
William H. Gaw, Augustus D. Juilliard, 
Francis t. Gowen, Edward J. Berwind, 
Geo. H. McFadden, Randall Morgan. 
Henry Tatnall, E. C. Felton, Edw. T. Stotesbury. 
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YOUR ADDING MACHINE PAPER 















Established 1864 


Ghe 


Merchants Bank 
of Canada 


Head Office, MONTREAL 





: Me 
109 BRANCHES The paper is important if you want the best 
continuous service from your adding machine. 


s The B hs P. i i 
Capital Paid-Up . $ 6,000,000 e Burroughs Paper comes in two widths. 


Broad, ruled or plain, 343 inches wide. 


Narrow, ruled lain, 25, inch ide. 
Reserve Fund and Every mil fe seeabumben ee eng ie, 
Undivided Profits 3,674,596 free from pieces or ‘“‘paper lint.” It is of me- 


_— weight, the right texture and toughness, 
- - and delivered wound on wooden cores. 

Total Assets 49,541,955 It is packed in boxes of 12, 24; 50 or 100 
rolls, and delivered F. O. B. at any one of our 


Sir H. Montagu Allan, President 25 paper and ribbon stations, scattered through 





Jonathan Hodgson, Esq., Vice-President the country. 
E. F. Hebden, General Manager 
T.E. Merrett, Supt. of Branches and Chief Inspector Sample roll, 15 cents, post free. 
BURROUGHS ADDING MACHINE COMPANY 
A CENERAL BANKING BUSINESS 95 Vienna St., Detroit, Michigan, U. S. A. 
TRANSACTED AY” SOLICITED a 3 mn 
ESTAELISHED IN 1836 INCORPORATED BY ROYAL CHARTER IN 1840 


THE BANK OF BRITISH NORTH AMERICA 


ESTABLISHMENTS OF THE BANK. 
Tread Office,5 Gracechurch Street, E.C., London, England, 


ALEXANDER, Man. DUNCANS, B.C. LEVIS, P.Q. ROSTHERN, Sask. 
ASHCROFT, B. C. ESTEVAN, Sa k. LONDON, Cnt, ST. JOHN, N.B. 
BATTL FORD, Sask. FENELON FALLS, Ont. LONDON, Market Square ST. JOHN. Union St. 
BELMONT, Man. FREDERICTON, N. B, LONGUETIL, P. Q. TORON1O, Ont. 
BOBCAYGEON, Ont. GREEN ® OOD, B. C. MIDLAND, Ont. TORONTO, King St. 
BRANDON, Man. HALIFAX,N.S. MONTREAL, St. Catherine St. TORONTO .JUNCTION, Ong 
BRANTFORD, Ont. HAMILTON, Ont. NORTH VANCOUVER, B.C. TRAIL, B. C. 
ALGARY, Alta. HAMILTON, Barton St. OAK RIVER, Man. VANCOUVER, B. C. 
CAMPBELLFORD, Ont. HAMILTON, Victoria Ave. O'TAWA, Ont, VICTORIA, B. C. 
DAVIDSON, Sask. HEDLEY, B. C. QUEBEC, P. Q. WESTON, Ont. 
DAWSON, Yukon Dist. KASLO, B.C. RESTON, Man. WINNEPEG, Man. 
DUCK LAKE, Sask. KINGSTON, Ont. ROSSLAND, B.C. YORKTON, Sask. 


New York, Agents. Messrs. H. M. J. MceMICHAEL. and W.T. OLIVER. 52 Wall Street. 
San Francisco, Agents, Messrs. J. ©. WIKLSH and A. S. IRELAN?, 120 Sansome Street. 
Chicago, Agents, MERCHANTS LOAN & TRUST CO. 
PALD-UP CAPITAL «= = «= £1,000,000 RESERVE FUND <= = = £440,000 

DRAFTS on South Africa may be obtained at all of the Branches COLLECTIONS are undertaken at the most favorable rates at 

of the Bank. all points in the Dominion of Canada, tae United States 
TELEGRAPHIC TRANSFERS Special! facilities for Telegraphic Great Britain, etc., etc. 

Transfers on Dawson, Yukon Territory. 


HEAD OFFICE IN CANADA, (49 ST. JAMES ST., MONTREAL 
H. STIKEMAN. Eeq..General Manacer J. ELMSLEY. Esa.. Superintendent of Sranches = J. ANDERSON, Esa . Inspector 


The National Live Stock Bank 


OF CHICAGO 


Capital, . . . . $1,000,000.00 
Surplus and Profits, 1,300,000.00 


OFFICERS 
S. R. FLYNN, G. A. RYTHER, G. F. EMERY, 
President Cashier Asst, Cashier. 
DIRECTORS. 
John A.Spoor_ NelsonMorris ArthurG.Leonard Samuel Cozzens 
James H. Ashby Gates A. Ryther S.R. Flynn = 
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T ESTABLISHED 1817 
BA N K OF IVI O N re EA L Incorporated by Act of Parliament 
Eitead Office—-MONTREA TL, 


Board of Directors Capital (al paidup) = 2 = 4 4.000.000.00 
Rt. Hon. Lord Strathcona and Mount -est Sa 8 + © * eee 
Royal, G.C.M.G., President Undivided Profits - + s+ 801,855.41 
Hon. Sir George Drummond, N.C.M.G., BRANCHES—In Canada. Montreal, C. W. Dean, Asst. Manager 
A. T. Paterson, Esq. R. B. Angus, Esq. Province of Ontario 27 Branches 
E. B. Greenshields, Esq. = 8 “ 
James Ross, Esq. Hon, Robt. Mackay Lower Provinces (N. S., and N. B.)_-....----- 
sir Willlam C. Macdonald Province of Manitoba 
R. G. Reid, Esq. Northwest Territories. ...._.......--- 
E.8. Clouston, General Manager Province of British Columbia 
H. V. coer aeieemetone = Mana- In Newfoundland 2 ‘ 
er an ‘anager at Montreal aces sont i ee ee ee ee 
A. Waoniaee: Ch ‘ef Ine ector aa Super- In Gr eat Britain. ES Sal Ss - “« London Office, 22 Abchurch Lane 
intendent of Branches P In United States --------------New York, Chicago, Spekane 
Cellections at all points in the Dominion of Canada and the United States undertaken at most favorable rates. 
Travelers’ Letters of Credit issued negotiable in all parts of the world. 


8. W. PETERSON, Pres. Hon. N. 8. SCOTT, V.-Pres. H. M. RUSSELL, V.-Pres. L. F. STIFEL, Seo'y 


Dollar Savings & Trust Company 
WHEELING, W. VA. 


Capital $432,000.00 # Surplus $370,000.00 
Deposits over $2,960,000. Largest in the State 


| GENERAL BANKING BUSINESS 


Special Attention Given to Business of Banks, Bankers, and Collections from Merchaats and 
Manufacturers. Send Your West Virginia Items to US. We have direct 
Correspondents in Principal Towns of the State and Vicinity. 


WM. H. BRINTNALL, PrResIDENT WM. A. TILDEN, CasuHier 
EDWARD TILDEN, VICE-PRESIDENT THE GEO. M. BENEDICT, Ass'Tt Casnien 


Drovers DEPOSIT NATIONAL BANK 


UNION STOCK YARDS, CHICAGO 
CAPITAL AND SURPLUS - - $900,000 


HAS THE SAME FACILITIES FOR RESERVE 
DEPOSITS AS ANY OTHER CHICAGO BANK 


Te Banks and Bankers having more or less Live Stock Business, this Bank offers exceptional 
advantages, and solicits correspondenee as to terms and facilities 


N W. JORDAN, President JAMES H. PERKINS, Vice-Pres. CHARLES H. SOWEN, Secretary 
CHAS.L. BURRILL, Vice-Pres. EDWARD A. COFFIN, Treas. CEO. W. AURYANSEN, Asst. Sec’y 


AMERICAN LOAN AND TrusT COMPANY 


BOSTON, MASs. 


Capital, $1,000,000 Surplus Earnings, $1,827,000 


Transactsa General Banking and Trust Company Business. 
INTEREST ALLOWED on Deposits, Subject to Check. Special rates on time Deposits. 
Trustee under Mortgages, Transfer Agent, and Registrar of Stocks and Bonds. 


BOARD OF DIRECTORS 
Cc. F. Adams, 2d George W. Brown F. C. Dumaine John Lawrence 
A. G. Bullock Eugene N. Foss Lester Leland P. L. Saltonstall 

. Samuel Carr Wm. A. Gaston 8. E. Peabody BR. Paul Snelling 
Edwin F. Atkins Gilmer Clapp Elmer P. Howe Francis Peabody, Jr. Frank W. Stearns 
Frederick Ayer Gordon Dexter N. W. Jordan Royal Robbins Eugene V.R Thayer 
Charles S. Bird William R. Driver David P. Kimball Henry A. Rueter Charles W. Whittier 
<-raniaindeeintereamnrncueegeiesesiaticngemideeeiodebesieaenes tecdertbeonmamansaaeanansieeerraiatinc acca aaeetaaeteeeneenseeasetataeea tn deaieismeeeemeteeaeie ties arene eae 
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H. M. BYLLESBY & Co. $ EXAMINATIONS AND REPORTS 


INCORPORATED 


ENGINEERS AMERICAN TRUST BUILDING, CHICAGO, ILL. 


apGHALLJACKSON (iy 


STATIONERS 


MPAyy 


14 TRADE MARK <> 
°-146 MONROE 
CHICAGO 


Use **‘ MARJAX’’ Loose-Leaf Ledger. 
se-pege descriptive znd illustrative Catalogue sent en application. 
ne 


Tue FIRST NATIONALBANK 
WACO, TEXAS 


E. ROTAN, President 
TOM PADGITT, Vice-President 
R. F. GRIBBLE, Cashier 
R. L. STRIBLING, Assistant Cashier 


Capital, $300,000 Surplus, $100,000 
Deposits, Jan. 4, 1906, $1,837,140 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 


SEND US YOUR BUSINESS FOR PROMPT SERVICE 


ISAMAS W. HELLMAN, President 
J. A. GRAVES, Vice-P, esident 
1. VAN NUYS, Vice-President 
1. E. MEWLIN, Vice-President 


FARMERS & MERCHANTS’ 


NATIONAL BANK 


of Los Angeles, Cal. 
Capital, paid up . $1,500,000.00 
Serplus and Profits - 1,449,375.79 


SPECIAL onre DEPOSIT DEPARTMENT 
AND STORAGE VAULTS 
THE LARGEST NATIONAL BANK IN SOUTHERN CALIFORNIA 


Special Collection Department 
Safe Deposit Boxes for Rent 


CHARLES SEYLER, Cashier 
GUSTAV HEHMANN, Asst. Cashier 
JOHN ALTON, Asst. Cashier 


THE MARKET STREET 


NATIONAL BANK 


1107 Market St., PHILADELPHIA 


Capital, » $ 1 »000,000 
Surplus, - - 787,000 


GEORGE H. EARLE, JR., PRESIDENT. 
JAMES F. SULLIVAN, 187 vice-PrRES. 
GEORGE D. McCREARY, 20 vicE-PREs. 
WM. P. SINNETT, CASHIER. 


The Accounts of Banks, Bankers, Corporations, Firms, 
and Individuals Solicited Prompt attention 
given to collections. 
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ESTABLISHED 1870. 


Merchants’ National Bank 


Richmond, Virginia 
United States, State, and City Depository 


Capital, - - = * $200,000 
Surplus and Profits, : -  800,0c0 
Deposits, - - - 4,000,008 


- - President 

Vice-President 

~ Cashier 

- Asst. Cashier 

- Asst. Cashier 

GEORGE H. KEESEE, - - Asst. Cashier 


WE WANT YOUR BANKING BUSINESS. 


DESIGNATED DEPOSITARY OF THE UNITED STATES 


First National Bank 


LOS ANGELES, CAL. 


Capital, - = = = = $1,250,000 
Surplus and Profits, = - 1,456,000 


OFFICERS 


J. M. ELLIOT, President W.T.S. HAMMOND, Cashier 
STODDARD JESS, Vice-Prest. A.C. WAY, Ass’t Cashier 

W. C. PATTERSON, Vice-Prest. E.S. PAULY, Ass’t Cashier 
G. E. BITTINGER, Vice-Prest. E. W. COE, Ass’t Cashier 
JNO. S. CRAVENS, Vice-Prest. A.B. JONES, Ass’t Cashier 


Savannah Bank & 


Trust Co. 


Capital, - $ 350,000 
Surplus and Profits, 200,000 
Deposits, ~ 1,850,000 


Savannah, Ga. 


We Invite Accounts from Banks and Bankers, 
Corporations and Individuals. 


Personal Attention Given to Collections. 


PEOPLES NATIONAL BANK 


CHARLESTON,'S. C. 


Capital, ° . $ 300,000 
Surplus and Profits, 180,000 
Deposits, > 2,090,000 
Resources, 2 : 2,800,000 


OLDEST NATIONAL BANK IN 
SOUTH CAROLINA 


Collections on Entire South Solicited 


R. G. RHETT, President E. H. SPARKMAN, Vice-Pres. 
E. P. GRICE, Cashier J. B. CALDER, Asst. Cashier 
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SEND ALL VIRGINIA COLLECTIONS TO 


The 
State Bank of Virginia 


RICHMOND 


CAPITAL, $500,000 - SURPLUS, $313,535 


JOHN 8. ELLETT, President. 
WILLIAM M. HILL, Cashier. 
JULIEN H. HILL, Asst. Cashier. 


Collections Remitted for on Day of Payment. 


Third National Bank 


COLUMBUS, CEORCIA 





Capital, - - $200,000 
Surplus, - ” 180,000 
Deposits, - ~ 785,000 


Depositary of the United States, State of Georgia, County 
of Muscogee, and City of Columbus. 


Interviews and Correspondence Invited 





THE 


THIRD NATIONAL 
B ANK ATLANTA, GA. 


Capital, $200,000 Surplus, $350,000 
Deposits, $3,000,000 


Collections Promptly and Carefully Made 
By Competent Employees 


FRANK HAWKINS, President 
H. M. ATKINSON, Vice-Prest. JOSEPH A. McCORD, Cashier 
THOS. C. ERWIN, Assistant Cashier 
RALPH W. BYERS, Assistant Cashier 








American National Bank 
OF LOS ANGELES 
Successors to California Bank 


Capital, paid up - $1,000,000 


OFFICERS 


W. F. BOTSFORD, Pres. J. G. MOSSIN, Vice-Pres. 
GEO. CHAFFEY, Vice-Pres. T. W. PHELPS, Cashier. 
J. W. PHELPS, Asst. Cashier. 

All Business Entrusted to us will receive Careful and 


Prompt Attention. Especial Attention Given to Collec- 
tions; same Remitted for on Day of Payment. 


Mention the Rand-McNally BANKERS’ MONTHLY to Advertisers. 


ESTABLISHED 1871 


First National Bank 


S!1oux City, lowa 
UNITED STATES DEPOSITORY 


$300,000.00 
50,000.00 


We solicit your business and shall give it 
our prompt and careful attention. 


CORN EXCHANGE 
NATIONAL 
a 


Capital, = 
Surplus, = 





Capital, - - - $$ 500,000 
Surplus and Profits, - 950,000 
Deposits, - - 15,000,000 


BENJAMIN GITHENS, Pres’t. W. W. SUPPLEE, Vice-Pres'’t. 
CHARLES S. CALWELL, Cashier. 
M. N. WILLITS, JR., Ass’t Cashier. 


THE 


STATE NATIONAL BANK 
OF DENISON, TEXAS 


UNITED STATES DEPOSITORY 


CAPITAL, $100,000 
SURPLUS AND PROFITS, $100,000 





@. L. BLACKFORD, President. A. F. PLATTER, Vice-President. 
W. G. MEGINNIS, Cashier. 


COLLECTIONS A SPECIALTY. 


WHITNEY-CENTRAL 


NATIONAL BANK, 
NEW ORLEANS, LA. 


Consolidation of the Whitney National Bank, Germania National Bank 
and Central Bank, Savings & Trust Company. Opened for 
business July 3, oe ann mensl 
APITAL, = = = 7° , ’ . 
SoRPLuS. - - * - - 925,000.00 
UNDIVIDED PROFITS, - 10,952,59 
OFFICERS: 
GrorGE Q. WHITNEY, C aRLEs GopcHAUX, 
President. First Vice-President. 
PEARL WIGHT, Sor WEXLER, : 
Second Vice-President Third Vice-President. 
F. B. WIL.LIAMs, Joun E. Boupen, Jr., 
Fourth Vice-President. Fifth Vice-President 
J. B. Fercuson, E. H. KEEP, ; 
Cashier. Assistant Cashier. 
Mavritz Pyk, Assistant Cashier. 


*norial attentinn civ-n enilections. Depository for the State of Louisiana 
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H. M. BYLLESBY & CO 


INCORPORATED 





J. &. POLLOCK, Vice-President. 
W. L. HEMINGWAY, Asst. Cashier. 


THE 


Exchange National Bank 
LITTLE ROCK, ARK. 


CAPITAL, PAID re - - $ 300,000.00 
SURPLUS, - - - - 135,000.00 
DEPOSITS, - = = = 1,800,000.00 


We solicit your Arkansas collections, particularly 
your Little Rock items. Correspondence invited. 


First National Bank 


NASHYILLE, TENN. 


¢, A. PRATT, President. 
H. C. RATHER, Cashier, 





CAPITAL, . - $ 500,000 
SURPLUS, - - 225,000 
DEPOSITS, - - 4,000,000 


F.0. WATTS, President. RANDAL CURELL, Cashier. 
D.S. WILLIAMS, Vice-President. R.E. DONNELL, 
Asst. Cashier 


This bank shows larger gain of deposits in five years 
than all other banks in this city combined. 


Desired on basis of reasonable compen- 
Tennessee sation for good service. We have a large 
Collecti.ns list of State correspondents, enabling us 


to give quick and direct service. 


AMERICAN TRUST 
ayo SAVINGS BANK 


BIRMINGHAM, ALA. 


@. B. McCORMACK, Chairman of Board of Directors 
W. W. CRAWFORD, Prest. H. L. BADHAM, Vice-Prest. 
W. A. PORTER, Vice-Prest. H. B. URQUHART, Cashier 
C. M. WILLIAMSON, Assistant Cashier 





Capital . > ° $ 200,000.00 
Surplus . - : . 30,000.00 
Deposits - . . - 3,000,000.00 
A GENERAL TRUST AND BANKING BUSINESS 
TRANSACTED 


Send us your Alabama business. 
are especially desired. 


First National Bank 


PORTLAND, MAINE 
IS THE OLDEST NATIONAL BANK IN PORTLAND 


Surp.us AND PROFITS OVER 300,000 


COLLECTIONS A SPECIALTY 
RATES LOW 
SEND US YOUR MAINE ITEMS 
VREDERICK ROBIE, President 
D ERY, Jr., Vice-President 


JAS. E. WENGREN Cashier 
Cc. F. A. EBER ‘Ass't Cashier 


Your Birmingham items 





Sf EXAMINATIONS AND REPORTS 


ENGINEERS AMERICAN TRUST BUILDING, CHICAGO, ILL. 
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° THE 


Bank of North America 


PHILADELPHIA, PA. 


A National Bank Chartered by Continental Congress in 1781 
and the First Bank Chartered in the United States. 


Capital. . . . .«. «. $1,000,000 
Surplus and UndividedProfits 2,200,000 


Harry_G. MICHENER, PRESIDENT 

JouHN H. WaTT, CASHIER 

SAMUEL D. JORDAN, ASSISTANT CASHIER 
WILLIAM J. MURPHY, ASSISTANT CASHIER 


Correspondence Solicited and Accounts Received 
Consistent with Legitimate Banking 





THE 


National Bank of Commerce 


MINNEAPOLIS, MINN. 


CAPITAL $1,000,000.00 
SURPLUS =- 350,000.00 


We Solicit Your Business. . 


/Etna National Bank 


HARTFORD, CONN. 





CAPITAL : g $ 525,000 
SURPLUS AND PROFITS, 720,000 
DEPOSITS, 3,200,000 


OFFICERS 
A SPENCER, Ur., Prest. A. R. HILLYER, Vice-Prest 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


SPECIAL ATTENTION GIVEN TO HARTFORD COLLECTIONS 


this Bank offers to Depositors every facility which thet 
Balances, Business, and Responsibility warrant. 


First National Bank 


EL PASO, TEXAS 


$ 380,000.00 
3,000,000.00 





Capital, Surplus, and Profits, 
Deposits, - - . . 


JOSHUA S. RAYNOLDS, Presivent 

U. S. STEWART, Vice-PREsioENT 

J. F. WILLIAMS, CasnHier 

JNO. M. RAYNOLOS, AssisTanry CasHicr 


Collections made on all points in Texas, New Mexico, 
and Arizona. Special facilities for collecting in the 
Republic of Mexico, and prompt returns guaranteed. 


ee ee eee eee ee 
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Original Organization 1839 


The Marine 
National Bank 


MILWAUKEE, WIS. 


Invites your Business Upon the Most 
Favorable erms 


COLLECTIONS A SPECIALTY. 


WASHINGTON BECKER, President. 
ARTHUR H. LINDSAY, Cashier. 
EDWARD H. WILLIAMS, Asst. Cashier. 


Sena us direct your items on Chattanooga and vicinity. 
No charge for collecting. New York Exchange remitted 
at lowest rates. Chartered 1865. Rechartered 1885. 


First National Bank 


OF CHATTANOOGA, TENN. 
CAPITAL, - - - = = $500,000.00 
SURPLUS, - - - - = 125,000.00 


OLDEST AND LARGEST BANK IN CHATTANOOGA 
CHAS. A. LYERLY, President H. S. CHAMBERLAIN, Vice-Pres. 


J.P. HOSKINS, Cashier © W.H. DeWITT, Asst. Cashier 


J. W. WHITING, President 
JAS. W. LITTLE, Cashier 


J. B. DAVIS, Vice-President 
8. W. PODGETT, Actg. Asst. Cashier 


Peoples Bank 


MOBILE, ALABAMA 


Capital - © «© «= $150,000.00 
Surplus and Profits= = $540,060.60 
Deposits = «© «© + §$2,100,000.0¢ 


WE COLLECT all Alabama, Florida, and 
Mississippi Items at Actual Cost. 


THE 


American National Bank 


LOUISVILLE, KY. 


Capital, - - - - $800,000 
Surplus and Earnings, - - 200,000 


LOGAN C. MURRAY, President. 
& F. WARFIELD, Cashier. CHAS. C. CARTER, Ass’t Cashier. 


SEND US YOUR COLLECTIONS. 
WILLIAM H., HEISLER, 


The PRESIDENT. 
Manufacturers sme: owrscu. 


National Bank s2-<:0, 
of Philadelphia. 


Given 
Collections. 
Accounts of Banks, Bank. Capital, $500,000 


ers, Corporations, Firms, 
and Individuals solicitea. Surplus, 300.000 


N. W. HALSEY & CO. 
BANKERS 


“Specialists in Legal Investment Bonds” 
Government, Railroad, Municipal, Street 


Railway, Gas and Electric Light & Power 
Co. Bonds, Bought, Sold, and Appraised. 


QUOTATIONS BY WIRE. CIRCULARS ON REQUEST. 


49 Wall Street, NEW VORK. 
Philadelphia, Chicago, San Francisco, 


THEODORE WILSON, WILLIAM HERBERT, 
MEMBER N. Y. STOCK EXOHANGE MEMBER N. Y. STOCK EXCHANGE 


GEORGE H. WATSON, JR. 


Wilson, Watson & Herbert 
BOND AND STOCK BROKERS 


vassal ano rite stacérs, New York 


MEMBERS NEW YORK STOCK EXCHANGE 


Buy and Sell on Commission. Stocks and 
Bonds. either for Cash or on Margin 


AMERICAN NATIONAL BANK 


RICHMOND, VA. 
Capital, $536,000.00 


OLIVER J. SANDS. CHAS. E. WINGO, 
PRESIDENT. VICE-PRESIDENT. 
O. 6. HiLL, WALLER HOLLADAY, 
CASHIER. ASS’T CASHIER. 


Collections Receive Prompt Attention. 
Correspondence Invited. 


SPENCER TRASK & CO. 


WILLIAM AND PINE STREETS 
NEW YORK 


67 STATE STREET 
ALBANY, N.Y. 


Transact a General Banking Business 
and Execute Commission Orders Upen 
the New York Stock Exchange. 


CHICAGO. 


Bonds Engraved by this (Co. accepted on the N. Y. Stock Exchange 
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H. M. BYLLESBY & Co. £ EXAMINATIONS AND REPORTS 


INCORPORATED 


ENGINEERS americanrrust BUILDING, CHICAGO, ILL. 





SECURITY 
NaTIOonAL Bank 
SIOUX CITY, IOWA 
sere CAPITAL, $250,000 

SURPLUS, 125,000 


Careful attention given Collec- 
tions on Sioux City. Our service 
is prompt and efficient. Our 
charges reasonable. 

Correspondence invited. 


UNITED STATES 
DEPOSITORY 


W. P. MANLEY, Pres. 

Cc. L. WRIGHT, Vice-Pres 
T. A. BLACK, Vice-Pres. 

C. N. LUKES, Cashier 

C. W. BRITTON, Asst. Cash. 


FIRST NATIONAL BANK 


MANCHESTER, N H. 
U. S. DEPOSITARY 
Capital . . . . $150,000 
Surplus and Undivided Profits 115,000 
DAVID CROSS, President 


ARTHUR H. HALE, Vice-President 
LEONARD G. SMITH, Cashier 


Prompt Attention Given to All Banking Matters 
Entrusted to Us 


Latham, Alexander & Co. 


»»eDankers... 


1%@ AND 18 WALL STREET, NEW YORK. 
Wamsers oF Te New YorK EXCHANGES. 


Stocks, Bonds, and Government Securities 
bought and sold exclusively on commission. 
Accounts of Banks, Bankers,and Individuals 
reoeived, subject to check at sight, and 
current rates of interest allowed. 


American Nationa Bank 


NASHVILLE, TENN. 

Capital . . « » « © © © + « $1,000,000.00 
Shareholders’ Liability . . . -  1,000,000.00 
Surplus and Undivided Profits . . 385,000.00 
Security to Depositors . . . . . $2,385,000.00 

This Bank Furnishes the Greatest Security to Depesiters of 
Any Bank in Tennessee. 2 All Accounts Solicited. 

OFFICERS— _W. W. BERRY, President. 

A. H. ROBINSON, Vice-Pres. N.P. LESUEUR, Cashier. 

DIRECTORS —G. M. Neely, Robt. J. Lyles, A. H. Robinson, 

Cheek, Horatio Berry, Thos. L. Herbert, Byrd Douglas 
Jno. B. Ransom, R. W. Turner, Overton Lea, 

Norman Kirkman, W. W. Berry, 


The First National Bank 


BIRMINGHAM, ALA. 


UNITED STATES DEPOSITORY. 


Capital = ss 71,000,000 
Surplus and Profits 550,000 


We selicit your Alabama items in bulk—Particularly 
your Birmingham collections. 
W. P. G. HARDING, President J. H. WOODWARD, Vice-President 
@. H. BARR, Vice-President and Cashier 
A. R. FORSYTH, Asst. Cashier F. S. FOSTER, Asst. Cashier 
THOS. BOWRON, Asst. Cashier 


N. P. LeSueur. 
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Send your Texas collections direct to 


American E xchange 


National Bank 


DALLAS, TEXAS, 
Capital . -« $1.000,000.00. 
Surplus < & 500,000.00. 
Deposits . . . 7,000,000.00. 
United States Depositary. Careful Attention. Prompt Service. 
’ REASONABLE RATES. 


Fidelity Trust Company Bank 


TACOMA, WASHINGTON 
J. C. AINSWORTH, President, P. C. KAUFFMAN, 2d Vice-President, 
JNO. S. BAKER, Vice-President ARTHUR G. PRICHASO, Cashier, 
F. P. HASKELL JR.. Asst. Cashier. 
PAID UP CAPITAL, $ 300,000 
SURPLUS, - - - 105,000 
DEPOSITS, - - <- 3,000,000 
Send us your items on Washington, Oregon, Idaho, 
and British Columbia. , 
TRANSACTS A GENERAL BANKING BUSINESS. 


JOHN MUNROE & CO. 


Foreign Bankers 


No. 30 Pine St., NEW YORK. No. 4. Post Office Square, BOSTON. 


Furnish Exchange for Commercial and Traveling 
Purposes on PARIS, LONDON, BERLIN, GENEVA, 
ZURICH, ST. “ALL, etc. Cable Transfers. Travelers’ 
Credits in Pounds Sterling and in Francs. 

House in Paris: MUNROE & CO., by whom accounts 


with American Banks and Bankers are opened on favor: 
able terms 


' J. P. BATCHELOR, President 
Cc. H. PATTISON, JOHN Cc. HUGHES, 
Vice-President Sec. and Treas. 
J. W. OBR, Cc. W. HASTINGS, 
Vice-President Asst. Sec. and Treas, 


The Bankers Trust Company 
KANSAS CITY, MISSOURI 
CAPITAL - += $500,000 


Collections and Accounts of Banks, Corporations, 
Firms, and Individuals Solicited. 


TRUST AND BOND DEPARTMENTS 


The Canadian Bank 
of Commerce 


Head Office = = TORONTO 
Paid-up Capital - $10,000,000 
Rest 2 = = = 4,500,000 

B. E. WALKER, General Manager. 


ALEX. LAIRD, Ass’t Ceneral Manager. 


New York Agency, 16 Exchange Place. 
om. Gray and H. B. Walker, Agwnts. 
London Ofiice, 66 Lombard Street E. C. 
S. Cameron Alexander, Manager. 
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The NATIONAL BANK oft 


JOHN A. LYNCH, President 


W. T. FENTON, Vice-President. Capital, $2,000,000.00 | : 


R. M. McKINNEY, Cashier. 
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EXCHANGE BANK 


MACON, GA. 






















OFFICERS DEPOSITORY FOR STATE, 
J. W. CABANISS, President COUNTY, AND CITY 
C. M. ORR, Cashier 
W. H. BURDICK, Asst. Cashier Established 1871 


hal 6c 2OCll oe 


THIS BANK HAS THE LARGEST CAPITAL AND SURPLUS 
OF ANY STATE OR NATIONAL BANK IN CENTRAL GEORGIA 


$500,000.00 
100,000.00 
45,000.00 


Paid-up Capital 
Surplus = 
Undivided Profits 


CORRESPONDENTS 


New York—HANOVER NATIONAL BANK, MERCANTILE NATIONAL BANK 
Savannah— SOUTHERN BANK OF THE STATE OF GEORGIA 
Chicago—CONTINENTAL NATIONAL BANK, FIRST NATIONAL BANK 

St. Louris—NATIONAL BANK OF COMMERCE 


n 
nO 


Acccants of banks, bankers, corporations, Ghrough special correspondents we are 


rms, and individuals received on as i 
liberal terms as is consistent with prepared to make collections on of 
sound banking points throughout the South 






THE FIRST NATIONAL 
BANK OF CHICAGO 


RESOURCES, §$ 117,000,000 











Cordially invites the business of BANKS 
and BANKERS, feeling confident that its 
well-known facilities will render an ac- 
count, once established, of permanent and 
mutual satisfaction and profit. 














J. B. FORGAN DAVID R. FORGAN 
F President Vice-President 


F. O. WETMORE, Cashier 










FrHE REPUBLIC, CHICAGO 
Surplus, $700,000.00 


0 





National 


Bank of 
Kentucky 


Louisville, Kentucky 


Capital, = 
Surplus, = 


$1,645,000 
1,000,000 


We Solicit Your Account 


OSCAR FENLEY, President 

J. M. ATHERTON, Vice-President 
E. W. HAYS, Cashier 

D. W. GRAY, Asst. Cashier 

T. J. WOOD, Asst. Cashier 


Interviews and Correspondence 
Invited 


The Columbia 
National Bank 


INDIANAPOLIS, INDIANA 


We receive Accounts of Banks, ~ 

Corporations, and Firms and 

would be pleased to meet or 

correspond with such as con- 

template changes or opening 
new Accounts 


While we transact every kind 


| Of Banking Business, we make 


Collections a Specialty. 





GEO. H, BOHRER 


A. B. VOORHEIS 


R. L. CRAMPTON, Asst. Cashier. 
0. H. SWAN, Asst. Cashier. 
THOS. JANSEN, Asst. Cashier. 
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The 


National Bank 


of Commerce 


IN ST. LOUIS 


Capital, Surplus, and Profits, 


$15,000,000 


OFFICERS 


. C. VAN BLARCOM, President, 
- F. EDWARDS, Vice-President. 
NO. NICKERSON, Vice-President. 


Se 


- A. LEWIS, Cashier. 

. L. MERRILL, Assistant Cashier. 

- B. COWEN, Assistant Cashier. 
Ww. WRIEDEN, Assistant Cashier. 
.N. HITCHCOCK, Assistant Cashier, 
- W. REINHOLDT, Auditor. 


HOMZOS 


ACCOUNTS SOLICITED 





EDWARD HERZ0G 
Vice-President 
WM. C. WACHS 
Cashier 


President 


Vice-President 


GERMAN 
NATIONAL BANK 


CINCINNATI 


$500,000.00 
660,000.00 


Capital - 
to fee nea Profits 


We Solicit Your 
Business at This Point 


Unsurpassed Facilities for 
Making Collections 


CORRESPONDENCE INVITED 
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BANKERS 


Broadway and Cedar Street, NEW YORK 
ACCOUNTS 


We invite accounts of Banks and Bankers, as well as of Corporations, Firms, and 
individuals, paying interest on deposits. Make Loans against approved collateral. 


COLLECTIONS 
We have unexceptionable facilities through a large list of active correspondents, 
both Foreign and Domestic, including those in Cuba, Porto Rico, and the Philippines, 
by which we are enabled to make collections promptly and at the minimum of cost. 


FOREIGN DEPARTMENT 
In this department we extend every facility that we have to our correspondents, 
enabling them through us to make cable and telegraphic transfers, buy and sel 
Foreign Exchange. 


SECURITIES FOR INVESTMENT 
We are offering and recommending Railroad and Municipal Bonds suitable for 
Individuals, ‘Trustees, and Savings Banks. Our list may be had upon application. 
Wealso buy and sell United States Government Bonds and execute orders in other 
securities for the usual commission. 
Act as Fiscal Agents for Municipalities and Corporations. 


Issue Letters of Credit 


AVAILABLE THROUGHOUT THE WORLD 


LEE, HIGGINSON & CO. 


44 State Street, Boston 


CHICAGO OFFICE 
The Rookery 


Investment Bonds 


Yielding from 3% to 5% per cent 


Members 
Boston, New York, Philadelphia, and Chicago 
Stock Exchanges 
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